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7KV$ QOO0 FHBRWRY) RP . FROBIQVI R DuB GRN.GQY WBP HQVZ KIFK DUH P DGEH SXUXOQMAR \WH O HKDERUSUIRYIMRQ/R 6HRANRD  $ R \KHBEHXUMIVS PR D/
PHYGG WHE6HXUMW/$ PV DQG6HANRY (R \KH 6HRXUMAY ( [ FKDQIHS PAR DVDP HIGG \WH3 ([ FOQIH$ PV 7KHH B HOV P D BHIGQIVIHG B WK
IRZ DG GRNQ WP IGRRI\ DV/3PD ~ 3\KRXG 3H SHAV 31QMXG/ 3SOQ/ 3DOMSDAY 3EHINVHY *HXP DM/ 3SUHERW 2 SRMMIO 2 FROMH RUWH GHIDMWHR
WHHWP VRURKHUFRP SDUEGIWP LGRBI\ 2 XUIRZ DG GRN.GQ) \WBAP HQVDUHEDHE RQDVHIHVR H SHRBINRQY DAXP SINRQ/ HANP DY DG SURVRNRQY CERXVWRXUFRP SIQ

DHQRAIXOUDQMAVR 1 XMUH UAXOVRUSHIRUP DQFH DG LOYRYH \XEWBQMOUMNY DO XFHMEQN : HP D QRATRMOD CRKLHYHWH ST [QMMRQY/RUH SHABMRYY AVFRHELO
\WHAHIRZ 0.6 GRAGQ) WIAP HOV $ FWDOUAXOVRUHYHQVFRXE GL I HJP DMIDDD 1URP \WHSDOY LOMMRY/DIGH SHABIRY/QVFRHGIQWHHIRZ DE GRNG) WIAP HON 2 XU

mﬂﬁwm}fﬂﬁw MIBAP HWV LOYRYH WEWRIONCRZ Q DG XQNGRZ Q UMNY 006G XGRHQNAY LFOXAQ) WH UMNY DG XGRHIRQNAY LCKHIHNIQ RAUMBMA HOV
RXUSURVRAG | LQDGADOSRUMRQDQG HANP DMGFDK EXUQUDM
RXUHWP DAVUHIDEQ) H SHOHY IXMHUHHXH DG FOBMIOUHNXU HQV
RXUCELOW \R FRQIHDVDIRQ) FRFHQ
RXUGH-G\R IIMVH\XEVBRNCDCAWR DOFDSMIOR | XQGRXURSHIDIRY
\KHVKFFHY FRUWDQGAP LQ) R RAURDQFDOMDY
RXUG-SHIEHFHRQWLLG SDMA/IQWHFRIBAR RUFIQFDONDY
RXUCELOW \R REBIQWWHGHHAOY HIXDWRLY DSSURYDNR P DNHADQGFRP P HIADT HRXUSURGEWDQAGDM/

\KHXEWP DM LP SCFAR WH&29,' SDEPIF RUDY RKHUKHIOK HELGHP LIF RQ RAUUBXMCHW RAUFRQQIFDOWDY RXUUHHIRK SUIRTUIP V- KHDBKFDUH K WP vV RUWKH
JEEOHRERP\ D/DZ KRB

WHSRAQMOKDABXOVR SUH RIQFDODQG RO FOOMDY L GEFDMRUPUHVEIRSEWDEM/RUDD. | XMHSIRGAWDIEM/Z HP D VHNR GHYHES DHXQOHRU
LCH I HALYH

WHUAKOVR P DN FRIGARMGE. XVRURKHY
RXUCELON \R REBQDQGP DQEIQLQMBRMOOSURSHY SURMANRQ! RURXUPXUHONIGG | XUMUH SURSENDEAM/

RXUCELOW \R SIRKPARXULQMBRXCOSURSHYY WKW DQG WH SRIMNIDI RUXV \R LGPXUNKEMBQASOFRWV [ R @Z KW \R HJ RIFH RUSURAPARXULQMIBRMIOSURSHW
WKW




\KHSRMBQW WDADWULEG SOW P D FOIP Z H RURXUWLG SO CRHQRY KDYHLQUQIHG P MESSURSUDIMG RURKHZ [VH YIRDWS \WHULQMBRXDOSIRSHWW WKW DG
\KDAZ HP D LCPXUNEBEBQNDCFRWV DG BHUHNXUHG R GHYRIM \EWBRQADON HGH HIBQ) DIDOQXWFDIP VI DOXWKY

RAUHIDAHRQWLLEG SOV \IXSSTHY DG P DX CRMUHY
\WHFHWVR FRP SHIY) \WH IS HY DG SIRGAWKDNDHRUBHRP HDYDME®!
RAUCHONV R H SDRGRXURLI DY DARQWR CHFRP P REDIM SRIMANDOI URZ W DG RXUCH MW R UHBIQ DG DAMIRANH . SHIRQGHD

\KH SRMND0 RUXVAR LOPXUNKEBQICCFRIV UK | URP SURGANICELOM @ KW DI CLQWAKY DG \WH SRMMIO RAKHH SURSANICELON QF \KWWR FDVHXVVR TP W
RXUFRP P HADD] DIRQR RXUSIRGEWDAM

P DINHAFAHBIFHR  RXUSURGAWDQACDMY \KH HOQGJURZ \W R WHSRAMINICP DNV RURKUPXUHNSIRGANDEDM/ DGO | XMHSIRSAWDQAM/Z HP D
VHHNVR GHYHES  DOG RXUCELOW \RVHYHWWRVHP DNV DG

\KH\XFFHW XOGHYHBSP HQAR RXUFRP P HIADT] DARQFOSCELOMAY LFOGIQ) \DBYDQGP DUNANY FOSCELOWA/

$ @R RXUIRZ DG GRNQ) WBAP HOVOWHD/R WHAMR WLV QOG5 HERWRD) RP . RQD |, QHIRK FDH CRAMDCUAXAOVP D GLIHUP DMIDID |URP KK | RZ DLG BRNGQY
IQRP DIRY : HFOQILYHCR DAKUDFHWDNKK H SHABIRQYRUIRZ DG GRNQ) WIAP HIVZ LOSURYHR EHFRUMAAS QRFFAUMIHR RUDQ P DMIDCOGHYHADIHIQ RH
RUP RIMR WHUMN | CRRLY RUUMNY DG XGPHMEQMA UH HIHG\R LOWMLYS QOOCE FBRWRQ) RP . RULGFOGHS LO RXURKHUSXETE QVFBRAKU RURKURKHUSHIRAF WHBSRWRU
RMHUGRR® HOVRUILOQIVI LG Z WK RUXUDKHG VR WHS 6 6HRXUMEYDOG ([ FKDQIH&RP P MIRD WH?36( & FRX@SP DMUDED DG DGYHIHD O HAWRUBMGHY SIRSHW
I LDQACCFRQBURY DOGUMKOVR RSHIDIRY ([ AHBADYUTXUWGE, @7 Z HER QRAKQEHMINH RUSTIQR XSEOMRUBYMHDD \WAK |RZ DB GRNGQ) WEAP HONM\R UH GRATRXNOC
UKV FKOQIHVIQ STV DAXP SWRQY HANP Db RUSURMANROY RURKHUFLURXP IR O HAMY VKK | RZ UG GRN.Q) IR HOWVRFFXUICY CNAUWHGDMR \MLY$ QOXOCE HERW
RORP . HYHDU \WAK BAXOV FKOQIHY RUFLUAXP WEFHYP DNHIWFBDUWDAD |RZ DG GRN.Q) LG RUP DIRQZ LOGRAEH DT HG $Q SXECF WIAP HOVRUGMWRKUVE
XVIRTRZ 1) \MV$ QOB FSRWRQ) RP . WDWP RAI\ RUIP SCAAI) R \WHIRZ DG GR\Q) AP HOVFRQEIGHG IQWMYS QOOG HERWRQ) RP . ZIMEHGHP HEWR
PRAI RUKSHIHEHKEK WP HOVLOWMY/S QOXOCE HBRWRD) RP

7KVS QOB HRVWRQ)RP . PD LGFOGH P DNHAGD DG FHMEQ LOGAMY  GDINDE | RUFDAV ZKIFK ZHP D RAIQIURP LQMIDORRP SO \KUYH V' P DUNHABHOLRK
FROXEBQAXYH V SXETFO DDMEGILQRP DR USRWR JRYHGP HIBCD HAHY DG LOBMY SETFDIRY/ DMFGY DQG\VKYH V , QA \KUYH V SXECFDIRY FROKEE)
KUY VDG | RMHFDWV I HGHIDED WA WDARH LG RUP DIRQ FROBIGHE WHIHOQ KDY EHO RBVIGHG | URP \RXUAHY EHIHYHG R EH UHICE®! EXWKHDFPXUIR. DG FRP SBIMHWVR \KFK

LQRP DIRQ LY QRAJXOUDQMHG :  KI®1Z H EHIHYHWDAKAK WHAH/ DG SXECFDARQY CUH UHITE®! Z HKDYH QRAIQE-BHIGHR® YHULLHG P OUNHADQG LMY CDIDIURP \KILG ST
\RXURHY/
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2 XUBXMGHW LV \XEMAAR QP HRXV UMY DG XGFIBQNY LFOGQ) WRHKLIKQIKWMG LOWHVFRIRQW®(G3 5 W) CRRY \KDAS-SUMHINVAKDIBRI H/WDAZ HI CFHLQ FRQGHARD
Z WK \KH \KFRRM XOLP SBP HQBIRQ R RAUMMDAM 7 KH RFFXUWHIFHR RHRUP RUH R \WH HYHQV RURLLRXP MR GAAUEHG LQ WH FRIRQ @G 35 W ) CRRY DBGH RULQ
FRP ELCDIRQ Z W RMHUHYHOV RUFLUR® WBGFHY P D KDYH DQ DGYHYHH | HFAMRQ RUBXMGHN FDK | BZ V[ LDADOFRIAWR) DG UAKOVR RSHIDIRYY 6XAK UMW LGFOIGH BX
DHQRATP MGR
5 [MNV5 HDWQ) VR 2 XU) LODGRDCB RIMRQ DQG & DSMICL HHBV
© HKDYHJIHIHIDWG QR SURSAEWHYHHWR CDMDQG RXUN XMUHSUR VBELOMY LV XQRHYEQ

50MQ) DEAMREOFEMIDP D FXAH GOMRQ VR RXUH I WRANKRTHY UAAMPARXURSHIDINRQY RUUHTXLUA XV R UHIQNXVK WKW \R RXU SURGENFDE M/ RQ
XQ DYREEBIWP VAR XV

<RXPD H SHIHFHAOMRY VEREDIROR WHRNKREHJWKW S HHAY OQG SUYLBIH/ DG GRUDHLQ P DINHASUFH R RXUFRP P RQ RN DV DUAKXOR RXU
SUYDMSORP HQMIQO DWK  DQG0 DK

5 DMV5 HDMG VR RXUYGMCHY

7KHP DINAMY) CESIRYDOSURFHWR \WH) ' $ VORIV WP HFRQMP Q) DUGLQKHH® XCBUHARBEG! DG L Z HOW XGNP DMD XTEGI\R RBBIQP DN DSSIRYDORU
RAUPXUH/BURGAWDE.CDMY DG XUMUH SURSEWDIAM/Z HIQMG\R GYHES RAUBXMQHNZ LOEHVKEWERND KOP HG

: HP D HIFRXQANXEWBQMDOGHD VIO FRP SN RUFTIFIOWMAHY Z KLFK LOVMQZ LAUHNXLH CEAWREDOFRIW RUZ HP D 1 OR GHP ROXDAM DEHNXOM\O HIV DG
HILFDA \R\WWH\DM DRMRQR CESIFLEGIBIXDMAY DAKR MY

| ZH DUH QRACEG \R RBEIQ RULL WHH DH GHI V 1Q RAEIQQ) UG WIXORY DSSIRYDY ZH Z IADQRAVEH CEG! \R FRP P HADO H RUZ IGDEH GHDA H3 1Q
FRP P HADD QY RAUSURGAWADQEGDMYDQG RUCELON VR I HHDMUAYHOMHZ L@EHLP SOUHG

( YHRU RXUSIRGANAQECDM/ UHFHYH P DAY CEBSIRYDOWH PD 1DOW CAKIHYHWHGIUWHR P DINHAIFR-BICRHE. SKMADY/ SDHV WG SDWY SO RY DG
RKHYIQWHP HAFDOARP P XQW GHHADY 1 RUFRP P HIADOMHAHW

LY




(YHQ U ZH D CE®I\R AR P HIADT] H RXU SURSAENVFDAEM/ VKK SIRGENV PD BHRP H \KEMPMR XQ DYRIE®! SUAQ) BIXDWRYY WILE SO UHP EXHP HYY
SURNH/RUKHDSNFOWHUH RP [QUDAYHY Z KIFK Z RXGKDP RAUBMGHN

2 XUUHIDGFHRQWLLG SO KHI KA/ARHUMYI CRHGE. RUBXMGHY
: HKDH@R H SHIHZFHP D4 CAMUG) SIRGAEWADRECDMYRQ D FIGFDCRUARP P HIADOWDB! 0O Z LOEH G-SHIGHARQ WLLG SOMKY | RARHP D4 CRMHR RAUSUIRGEN
FOQAGDM ,| ZHH SHIHFHSUREGP VZ W D) R WHHWLLG SOMEY \WH  FRX@ GHI\ FOQFDOGHYHESP HARUP DUNANY CBSURYDOR RXUSIRGANFDQACM/ RURXU
CEONV\R\HID) CSSRHESIRGENV
2 XUSIRSENZ L@ CFHVLI QU LFDQWVRP SHIMRQ DG L WH  DUHXTEBIVR FRP SHMVKFFHMX@  RXUBXMQHWZ LEDK | HJ
6HRXUMY \WU-DVAR RXULG) RUP DARQWRKQRERN L UDWIKAMUH DG RURXUSK\ MFDCEXCHQIVARXGSH SRHXVAR CCELOW DG AP DIHRXUBEXBIRQOGG EMGHN
5 LVNV5 HIMQJ VR RXU, QMIBRMDOS URSHIN
: HP D EH\XEVFWR FOIP VARDNRXUHP SBR HAY FRQOMARN RULQE-BHIGHOVRQMFRLY KDYHZ IR X XVHGRUGMBRHS DEBI HSWIGHVHFUAN

2 XULQMIBRXDOSURSHW P D QRABH K | LHHQAKR SUIRMANRXU SURGAWFDQACDMY | RP FRP SHIRQ ZKIFK PD GHIDAYHD O HAARXUBXMCHW DV Z HDDY @P MRXU
SIGHIKLS RUDFTXAMWRQCBSHO

* HGHDCB WN ) CRRDY
2 XUFRP P RQWRFNP D EHGHIMAMGIURP 7KH1 DWGT &CEAMI0D DUNHM Z HIDORFRP SO Z W FRQMHG QXY \WIDB/

%HFDAH FHIBIQ R RUMBRNKRIHY FRQNROD LI QU LFDQAQ® BHUR \KDUWR RXUFRP P RQMIBAN \WH P D KDYH H 1 HRRYH FRQURORYHUDRNRQY BNXLIQ) WRANKRTEHU
DSSUIRYDD

. HER RAIQMG\R D FDK GYIGHIB/RORXUMKDIIR FRP P ROWRAN\R DO UMDV Z LADEH @P WG\ WH YOOH R RXUMKDWY H AF-BWZ HKDYHDIWHG\R SO FDK
AYIGHB/IQOWHHYHOAR2 [\ GNP &DERDM  LVOSSRVHGE \WH) ' $ DIGARP P HADODBVIVARP P HFHG
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TKRAIKRMWMYS QOB HRWRQ) RP . HHHRAV\R3ZH 3SRU 3 XV WH3&RPSDQ ~ 38 QRAYH" RU3 8 QR AYH7KHISHWY UHHUWR S QR AYH7 KHDSXWA
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2 YHMH

. HOHDERMKQRRI\ FRP SIQ GHEFDAG\R GYHBSIQ) WD HVI RUFHMIQP HAFDOFREMRY &XUHM® \ZRR RUSIRIUP VOHIRRAHGRONGH GWDH DQDWDZ H
EHIHYHZ HKDYHWH SRAQIOR R | HJP HAFDOEHH WG VZ HIURZ \WHFRP SIQ DIGEX@GRUMP  Z HIQMG\R | REXVRQIGHIM () P HAFDCFROAWRY/Z MMQDQGRANGHR
NGH GWDH 2 XUPUHNGHYHBSP HOABURIUP VDI REXAHG ROV R QRYHONHIBLHY 2 [\ GOAMIRP &DERDM |RMHDF HUWR K SHEKRSKDAP IDIQ SDMHONZ LW FKURQF
NGH GWDHROADOMY OQG81,  IRMDNHOWR CPAMNGH LMY $. , 2]\ OQKIQ® &DERDMDGSL,  ZHHIQWID GYHESHGE DOGORHQHSRXVIURP
6SHAKP 3KDUP DAY 26SHAKP ™ DQG 6SKCHD3KOWP D UASHAIHD 6SHAWKP FROGEMGD3KDH  FIQFDOMDOZ LW 2 [\ GQKDQP &DERDMLO SURUWR \KH
JUIDAR RUTHHDH 1Q 6SKCHID FRFHYHS DG SHURWP H5 LQUIOFKDLIRM DARQ R YDURXY SRAQIIDSIR GXI @ONHY LFOGQ) WH LQUWIOSDAADSSIFDIRY DG
SHIRP HG \RP H LQUWIDSK\ IRFKHP LFDORKDUIRM.Y DARD DQG SUHIP LY DQP COSKOLP CARNGHIF WHAHY $V QVPAMHS KHHQ DWUFRP SBIMY ,1'  HIEQQY SHRIQFC
IVGH/ Z HKDHFROGAMGD3KDH, FIQFOOMG LOKHDM YROQMYZIWS1,  1Q

&KIRIFNGH GWDH & ' LVWHIUGOOBRWR NGH  UHIO | XQRIRQWDAFIQ JHAZ RYH RYMHUMP H GDAQ) R XY AP DH DQG SRMED 6\IIH  RUHIG WIDH UHIC
QVDH (65" 2 XULQWIO RXVIVROGHYHBSIQ) GXIVDQGIHMGY) WHP CESIRHGIQWHS 6 DG \WHDVR SDUNGHUZ L\ JGREDCELRSKDUP CRHANDORRP SOQHVIQWHUAMR \KH
ZRAB $ FRAQ \RWHS QUMG6\BIM/S HDO DU6\ WP 865' 6 $ QM0 DUSHRW P LAR) R OXOVIQWHS QAMG 6\BM/ DIHHANP DMG\RKDYHSE. * DG
R \WHH CSSUR lPDAD P LAORQ SDMQNKDHOGMAG&. © WWH  $SSUIR LPDAD SOV (65 DUHRQGDOMY DGR \WRH CBSUH P DMD
SDHOV a  VBNHSKRSKDMELQEHY R FRQMROK. SHEKRUSKDAP LDK\ SHEKRSKDMP LD \BR P XK SKREKRXVIQWHUEBRG  7KHQ® BHUR SDFQNZ (65 LOWHS 6
LVIGRBDIQ) ADA® DYGLYSIRWRMGAR UOFK BHEHHD DG SDIHONIO

$. , VDWEIRHMRHR NGH IDOWHRUNGH @PDH ZMMOQWHILLW Q@ VR WY $IWJ @V \WH SDNHOAY FRMGHIG\R KOH SIRIAMG QR & $.

DIHFAWP RMWDD P ARS8 6 SDMONDGFRWWHKHDIRFDUH AP 1OH FHWR  BLAIRQSHA HUO RHWID SDHONSHA HIUQWHS 6 GHOHWRS. , WDWDY
POQ FARY

2 XUBMGHW P RAHOWVAR CFHQH\WWKQREBILHY DQG GXIVIQR EH MR SXYKHGHYHESP HQMBIXDARY CESURYDD DQGFRP P HIADT DIRQR WRHSIRGFWLQIGEDCP DNHN 0 0Q
HRMKQRRI\ FRP SDQH/ X\ H P LOUMADAILHY/ R 1Q @FHMQ) DUG \WHQ GYHBSLQ) DQG FRP P HIAD LQ) GXIV : HEHIHYH KRZ HYHU \KDARXUP DRI HP HQWMCP S BIRDG
CHERN H SHIWHLOWHELRSKOUP CFHMFDOQGAMY  DOG\KFFHM XOREAN UHFRUG.J LYHYXV DQ DEYDQMI HIQLGHDM (Q) DOG ELQILQ) \WHHDWHNLQR RUFRP SO0
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2 XUSURSUHEY SISHICHIVARP SUMHGR RXUE R SURGAWDQAEM/+ 2 [\ OOMDQP &DFRDMOE8 1,  +Z KK DHGAAUIBHGEHBZ

) UXWH 8 QR AYH3LRGXPB LSHIXH

Unicycive Product Pipeline

PROGRAM INDICATION PRE-CLINICAL PHASE1 PHASE 2 PHASE 3 NDA
H volurd et RE siudy Pivoinl clinical sbudy

o Ongoing

UNI-494 Acute Kidney Injury (AKI) _

Prmse § jon LK)

Dngeing
UNI-494 Chronic Kidney Disease (CKD) -

2 [\ QOMDXP & DLERQDM
2 [\ @OKDQP &DERDM3XUKDHS JUHP HOV

2Q6HBMP B Z H HOMIG LOR DS \WIQP HOADGE $ WHABXUFKDH $ JUHP HOVWH 3 6SHRIKP $ JUHP HQV Z W 6SHRUKP  3KOWP LAWY ,(F 36SHRMKP”
SXUKDQR Z KIFK Z H SXUAKDVHS FHMEQ DAVHIVIURP 6SHRNKP  LGFOIGQY) 6SHRIKP v U KWAMYS LQALMAKQ DQG LOMBRXDOSURSHWY UHDMG \R 2 [\ GOADQP &DERDM5=%

R NFZQDV5(1$/$1E 5HDDI DG 5=% DOR NRZQ DV 63, 363,” DG \WHKUZ W 5 HIDDD \WH *&RP SRXQBV  3XUXOQMR \WH 6SHRAUKP
$ JUHP HOMOQFRMGHIDARI RMWHERP SRXQBY Z HIMKHG \KOW/R FRP P ROVIBFN\R 6 SHRUKP

$ CAVRDD \WHESHAUP $ JUHP HUASURVGH WDAKQIDMH HOMHUR L P RQMYIURP \WH | LIXAEDM RQ Z KLFK RUMRAN WEGH/ RQ D SXETF P DINHVRU (L WH DM XSRQ
Z KIFK Z HDMIQ D SXEQF P DINHAFDSMUT] DARQR RUJUDM Z HIOUHUATXLUHG R LWKH DEAMRCDOWDUAR  RUFRP P RQWRANDVP D EHGHHEHGWR HOXUHESHAUP
POQEQ/D  RZGHIKS R RUMMKHEDOGRAMBIEQ) ARP P ROWEFN RQDIX® GOMMGEDLY ) X GOWG\KIUR FRP P RQWEAN | RUSXSRHV/R \WHESHRKP $ JUHP HO
DAXP H/FRHMRQR DR VHRXUMY FRQYHWE® LR RUH FKOQHIE®! RUH HIAMEGH I RUFRP P RQWBRN RUDD FRP ECDIRQWHIR  LGFOXAQ) D) FRP P ROWEFN UAHYHG IRU
IMAXOGFHXQEHUD WRAN RSIRQ SDY UAXURME\WRAN STQ RURKHUHTXAW LGRHOWYHSDQOBSRYHGE, WHYRIGR ' LWHARLYR \WH&RP SO P P HADMD | RIBZ LQ) \KH IO
R DEAWRIOWDM/R RXUFRP P RQWERN EXVBURMVRWHIWKORHR D) DEAMRDOKOM/R FRP P ROEFN\RGSHAUKP  : HOHOOR UTXUWHG\RSD. 6SHRAMKP R DOR
RANKECEHQHLGFRP HIRUDQ \KECFHQH.J UDQAG R FHABQ\KETFHH GUQ) WHILW P ROMYCMAKHEEMQ) ' DM D/\WDAMP 1V CHLGHSIQWHESHRAUKP $ JUHP OV

DG R DORKHKEIFHQHLGRRP H 2 XUSD P HWREQIDIROAR 6SHRAUP Z LOH SUHRQWHEHOMK M DQQYHYOW R WHEBMQ ' DMR \KHESHRUKP $ JUHP HQV




" IMDHRHME +\ SHEKRSKDIMP LD

&KIRQFNGH QUDH & ' VWHIIGOORWR NGH [XGURQWDAFDQIHAZ RYHRYHMP HGOAQ) \R DA @P DIH 7KHWIH/R FKURQF NGH GVFDHDH\KRZ Q
EHBZ LQ7CE®

TOEG &KUWRQF. IGH ' MDHEWIHY

CKD Sta

CKD eGFR
Description (mLiminA.73m?)
1 =90

Normal
=
g 2 Mild 60 -89
3 Moderate 30-59

4 Severe 15-28

End Stage Renal

s Disease (ESRD)

<15

70EG  DCEDBWGIURP 7KH5 HIDDS WRADIRD KWBY  UHIDORU LQ RUP DINRQ UARXUAH/WH XN HANG JXGH NG \WIIH/
H)5 HP DAMGIGP HXOU LOWDARQUDM DP FDXUHR NGH IXGRIRD

&RP STFDIRY/R &. ' LGFOXGHHBRAURO\M LP EDDQFHY | XGEXGE XS DQHP LD ERHAMHDH DG KHIWAMDH +\ SHEKRSKDMP LDLY DO HBAROWM AR GHILQZ KIFK HBYDMG
SKRSKRXV GYHY 1Q WH EBRG G0G \R FOLERYDFXOU FRP SIFDIRYY DG YDAXOU FOBULADIR) KOGHIQ $FREAEQ W. IGH ' IMDH P SIRMQ * GEID2 X\ARP HY
CU %2 IXGHIGH K SHEKRSKDAP LDLYGH LQHE DVOQIEQRIP D KUK VHXP SRERXVARFHOMDIRY!  PJ G, QKHIM SHRSB! QRUP DOHXP SKRSKRUXVBYHY DM
POQNEQGVE BREQ IR IRRGOGH FHNY UPRIQ) IURP WHERG  IWOQWH XUCH DG IHHY ,QSHRSBIZIW &. ' RAHRXIK SKREKDM LV H FHMG GOAQ) R
HBYDAMG GYHY R SKRGKRXVIQWHEBRG ,Q&. K SHEKRSGKDM IDLVFDXVHG Bl DAURIF G VBIXDIROR VHXP SKRSKRXV GYHY DV DUAXOR SURIBKLYH NGH
APOH$SFARAQ WD  SBHUDMRIGE &RYIF K SHSKRSKDAP LDLYDARADMS Z W LGFUDHE UM R FDLARYDAXOUGMDH P HEERTE ERHAMHDH DOGG-DRVI URP
DOOFDAHY DEDFDAHP RYSIW P RYSDW $ FFRAEQ) WDWMG FRP SBIMGE 300 HUIQ LAY NP DIMG WDADIDFDAH P RSV LY L[GRUDHG B IRUAHY PJ G
LFUDH IO VHP  SKRSKRXV FRIFHOMMRY +\ SHEKRSKDM [D LV DOR DP IMUFDAHR P REGW 1Q&. ' SDIHV Z KIFK LGRBDAY/ WH HARGRP LF DQG FIQFIDEX G RD
SDIONDQGWHKHIGM M P DOGUAKWVIQO HAFDHH SHAVWWR — BARQIQWHS 6

$FRAQ \R\WH 8 QMG6VBM/S HDD D6\ WP 865" 6 $ QX6 HSRWWVHIMPDMGWDN R 8 6 DXW CBSK IPDMY  PLARQS-RSB! KDYH&. © 0 RW

SDMQNZ W G\IH & ' (65' HWHIXQEHIRNGH WQSDQVRUIRRQGDOMY 7KH 865" 6 DQQCOUBRWQRFDM/ \KDAKHHZ HH SUYDBQAGRDOMY
SDMONIQ WH @MMB-ERIMG\ HIU 7 KHSUHYDBOAS 6 GDDMY SRSXIMRQ KDY JURZ Q DADQ DYHIIH\ H® DM R RYHUWH SDIGHFDEH ) XOWHP RUH LQD SCSHU
SEDKHGE 0 FRRXTRIK LQ WHQ® BHUR SDIHQWIQWHS 6 Z W (65" LVIGRUDIQ) WWDA® DOG LV SURVRMG R UHFK EHETHHD s8] 1Q .Q

WHQ® EHUR  SUAYDBMADDMY SDMHV G-RICH GHWR DQLGFUDHE G-DR UDMR GDOMY SDMHOND/DFRQHNHFHR 829,




EXUWHAHDIF HQWR K\ SHEKRSKDKP LD

7 KHWHDAR HQAJRDO RUSDIHOVZ W K\ SHSKRVSKDAP LD LV REXAVHG RQ FROMRTIY \WHOYHOR' SKREKDMIQWHERG . ' ,* 2 IXGHIGH/ BFRP P HIG WUHH P DQ ADALHY | RU
P DQOILQY K\ SHEKRSKDAP 1D GHBY LOBNHUAIANRY, XHR SKRSKDMELQEHY DQGADOMY DAKRZ QLQ) LIXMH  EHBZ

YUXWH . ' % 2 * XIGHIQH/5 HRP P HIG7 KUHHO DLQ6WDMILEY

Serum Non-dialysis CKD Patients Dialysis CKD Patients

Phosphate

Levels 4.6 - 6 mg/dL >& mgldL 3.5~ 5.5 mg/dL
AN treatment approachos are used
Phosphate Binders: Dialysis:
afs Reducing Intestinal Absorption Ramoving Phosphate
mit dietary phosphate intak * Phosphate binder selecton is * Increase dialytic phosphate
to approximately $00 mg/day for not commanly used in Non- removal in the treatment of
;""“’““': the freatmaent of dialysis patients persistent hyperphosphatemia
PPTORC hyperphosphatomia « Seloction is largaly driven by + Dialysis is the comnerstone of
= May start restriction alone or physician evaluation of homoeostatic electrolyle
together with other treatment patient history and pill burden management for end stage

strategies with different products ranal disease patients

DK L 2 IXNGHI R RABFRP P HIGRHSKRSKDMELQGHURYHUDGRMHUWH . GRUFRP P HIGUMMANY WHARHR FOBLXP EDHSELQGHYDGDRAQ G WP XVR
0P LO® FROEAQ) BQEHY 7KLY P HIQV WDASK WFLDQY SUWAUEH WHUP HAFDIRO R FKREH XWKOD EDHG RQ RIQFDONNG SDINCRALY 8\M] DIRQR FOBLXP EDHG
BQEHY IV AFRUIHG B WHP RUBHFHON * 24, . ' ,* 2 IXGHIGH GH R P RXQIMY FIQFDOHYIGHIFH \WDAH FHW FOBLXP G0G 1URP FDBLXP  EDHG SKREKDM BQE-ULY
DNRADMGZ WK\ SHIFDBHP LDDQG FOLERYDVAX QLTI FDMRQZ KK KD/EHHODARADMGZ W CQIGFUDHGUMIR P REGW QWDH DQGP RMUIW GDX

$FFRAQ R@ODIRP WH' LDOMY2 XWARP H/DG3WRAWH3DIMO/6WE * 2336 1O R 8 6 GDOMYSDIHINZ HIHSUAFIEHS SKRGKDMELQEHY Z KIFK HDXOM/
R LSS LP DAD SOV




Phosphate Binders

8 QP HA0 HAFDOL HHGLQWHO DADIHP HYR +\ SHESKRSKDRP 1D

Mechanism of
Action

Advantages

Disadvantages

7KHBEUIH GARISIRQVR \WHP HKDQW R CRNRQDQGZ KDAZ HEHTHYHWR BH\WH DGYDQE) HY DG AVOGYDRQMHVR - YOURXY SKRSKDMB QGHY DIHWKRZ QEHBZ. Q7 DE®!

Example of
Branded Products

Lanthanum carbonate

Sucrodermic oxyhydrodide

Femic citrate

Aluminum hydrooide

TOEB  $ CBMGIURP &RYIF OG5 DWRIL

Chewable and
swalowed tablets

Swallowed tablits
and powder

Chewalbile tablets

Chewable tablets

Swallowed tablets

Swallowed fablets
and liquid

Modsrataly effective,
sy :

Calciumn-fres, lipid-
leweing effect

High patency, low pill
Burden, works in wide
range of pH, no negative
effects on bone histology
Low pill burden, works in
wide range of pH, minimal
syslemic absorption

Alsoserves asa
freatment for iron

deficiency anemia
Inexpensive, calcium-Tree,
works in wide range of pH

Hypercaloemia, high pil
burden, reporied lo cause
vastular calcification

Low phosphate binding
capacity, high pil burden, GI
adverse effects

Unpalatable, GI adverse
effects

Expensive, Gi adverse
effects, unpalatable

Expensive, high pill burden,
Gl adverse effects, polential
fior iron overload

Mo safe dose eslablished,
cognifive loxicity,
csisomatacia (bona loxcity)

PhosLo, Calphron,
Tums, Caltrale

Renagel. Remveta

Vaiphora

AltemaGEL,
Amphogel, Nephrox




" REW\WHFRP P HADCDYDMHAONV R \WHM[  SKRSKDMB.QAHY LQ\WH WBE®I CERYH R 8 6 GDOMYSDIHNVIDOR CAKIHYHWHVHXP  SKRSKRUXV\BLI HABYHY HWBEDWKHG
B WH. '

;¥ 2 IXAHCHY 0 RUBRYHUVHXP SKRESKRXVRAWRRP VDIHWHAEQ GRZ Z DG XQAHYARUIQ) WHCHHGI RUQHZ. DQGH T HARMHWHDAR HONRSWRQ/
) LIXUH 6HXP 3KRSKRXV7DUIH/ FKIHYHP HOWVURP R

Serum Phosphorus (3-month average)

| <45 mg/dl m>4.5mg/dl
100%
F0%
80% 75 o/
70% 0
60% US dialysis patients fail to achieve
50% KDIGO guideline target
— (<4.5 mg/dl)
BUWO L TR IT] L U] T ey -Illl---l.lI'I.;...'.....'.'
T x.lp-n.....-“_..h
20%
10%
0% .
NmmMMmMILINUUNBLEINRRTROGC GO0
SES885825885885883885835¢8¢8

Source: US:DOPPS Practice Monitor, May 2021; http:/ /www.dopps.org/DPM

Q 8 QXK 0/ SXEDKHSEDSSHMDNKRZ H3 SRRUDGHMHPHWR WHDR HOAVARP P ROLQ SDIVOIVZ MK ( 65 DQG KDV EHHD DAVRADAG Z W DQLGRUDHGUMIR P RMUIW

| QDEAWRY SRRUDGHHTHWR SKRGKDM BQGHUWHES. KD/EHHD DARADMS Z LK | IOUHAWR DGHDOMY FRMROHIP SKRSKRXY FREFHMMRDY DV WKRZ QLQ D SETFDIRDE
$UIVO0' DGRAHYI)  SHAXWIUR DWGE R

SDFMQVRQP DQMIGFHADOMYIURP \KUHGI | HHQABDOMYXQWIQWHS 6 \KRZ H3\WDYEDMOWMERN DP HIQR

P HAFDIRY/Z W DP HADQAIO SAIQINHR  D/AKRZQB &KIX <:  1Q 3KRGSDMEEHYIFRQAMGIRUGD® R WHVRBCSLOEXEH) Z \W DP HAM
@O SORQR QGH2Q R SONMONVIQWY VNG UERWWG\WDAKH Z HH DEKHIHQAR WHUSUAAUBHG SKRISKDMELQEHHES, DQG DEHHFH GHRUDHE I QLLFDQ®
Z W LGRS DHG SLTFRXQN

SRAMMPOADAM LHAR LP SURYH DEKHHFH R SKRISKDIMELQGHY/ LQSDIHOVZ W ( 65" LGFOGH L DUHANRQLQSIOM] HDQGQP BHU L [P SIRYHP HQAWR SODBEHOW DG LWL D
UHEANROLQ DARADMS DEYHYHH | HHWDY SEQKHGIQDWYGE B &RYIF DG5 DARILLQ

7KHHRH Z H EHIHYH WHH 1V D PUHQACHS | RU BHIK SKRSKDM BLQEHY Z W KUJK SKRSKDM B.QAQ) FOSCAW HIEQR D WEFEHS SOEXEHD | RUEKU P HIFDIRY
FRP SIOGFH

" HHESPHIR 2 [\ @QNDOP &DLERDM

2[\ @QQNOQP &DERDM QOKDQP GR\FOERDM LV 0D [QHIMIDIRIDSKRSOM BQEQ) DIHMWMM] 1Q) SRSUHBY  QOORSDMFG! \WKGRERI\  1RU\KH WDR HOAR
K\ SHERSKDAP IDIQ&. ' SOFONRQGDOMY




2[\ CQADQP &DERDMO HKDQWP R $AIRQ

2[\ OKOP &DERDMBECQS/\R SKRISKDMY DG | RP VERLQRXEGI GNP SKRSKDMARP SBf Z KIFK LVWHH FRIAMS YIDWH I HRHY 7 KLY URXAOV LQ UHGAHG CEVRIBWRQ R
SRESDMEDAQ) W DUHGANRQR VHXP SKRISKRXVBYHY

,QUDAXAH/ 2 [\ @RKDXP &DERDMH KIE WS FRP SDUIEG UHERWNRQLQWHXUCH SKRISKRXVH RHARQI R LQ) AP LQWDNRQR DOZ HJIARHR GXJ SRRV J ' YWD
KUIKHUQRH J R)RHRS OQKIP FAERDM\MAIK GDM Z KIFK 1V D RXUHQ® CESURYHG GQKOQP EDHG SKREKDMBEQEH) :  KIGIGLIHIQ) IQWHP DWR GXJ
SIRGAWHIFK GRHFRQBICHS FRP SOUTEGICP RXQVR \WHORAMHP RHY HBP HQEODQAKDQP  , QWHVIP HWXG  DAIXYDBQAERHY 2 [\ GRNDQP & DERDMZ DV\KSHIR MR
BHYHDP HJ \WHP RIWRP P R0 XVHGSKRSKDMELQEH LQUHBAQ) XUKHSKREKRXVH FUHNRD \FH) L)
) LIXUH 8 UCH3KRSKDW/ HYHYIQS5 DWV) RIFZ 1Q) & RP SDLLEG! RUQI R 2 [\ @QMDQXP & DLERIDM ) RUHRORUBHYHDP HJ

Mean Urine Phosphate (£ SE) Excretion per Day - In Vivo Rat Study

s
¥ - i e
% 441 a i ar
|4 1 - P L “ry L -
i . 5
"8 » 4 8 & T @ W 1 8 1 2 3 4 % & r & W
[ [

,QDQP DOM LFREJ\ WYAHVZ W R \ GOXDQP FOERDMERXH SHAMG\H] LFW Z DVI RXQG DG WP LF CERSIWROR GOADOP Z D/H WP HD BZ Z KLIFK LV FRODAOAZ LK
P LONMAH/FRIGARGZ W) RUHRO

7KHFKHP LIFDOGALIQR 2 [\ GOADQP &DERDMZ DV GAMIGHE W DIRZ. | RUD\P DIBUMBEBIN H DQG WXL | HZ HUSLQY FRP SDUHG Z LW FXUHO® DYDDE®! SKRSKDM ELQE-U
DIMEDAYHY \SHAULFDD Z W D GRIQ) WP HY R RO RGH VBEGSHUP HDO 7KH 2 [\ GQKDOP & DUERDM \BEGILY GAMIGHS \R GMQAMUDM WSIGD 1Q \WH WRP CFK D\MJ
\Z DOPZ LY DG GRYVQRWH-G\R EHRKHZ H

&QQFDO7UDY| [ SHIHFH
) WAQ + XPOQ3KDH 603

,Q6HBAPEHU  D3KDH MQI®! FHMFOQFDONDCHYDODM 2 [\ GNP &OERDMIQ  KHIGM YROQMLYZ DVARP SBIMGLOWHS QWGE\BAY ) RAUNHTXHQWOGRH
FRRAWR EWWHFK [AWH/DQG SORHERY WFHYHG2 [\ GQKDQP &DERDMDN RU PJA@ \INQRID IQ GYIGGRHZIMG  PLOW
D\MUP HIY | RUILYH FRQHPAYH A0V 7KH SUP DY HYGSRQAR \WHWYG. Z DV \WH HYDODARQ R \OHWY DQG WH VHFRQE  HIGSRIQAZ Dv \WH SKRKDM E.QAQ) FDSCAW R
2]\ CONDQP &DERDMD/MGIHEE WHOYHIR SKREKRXVIQIHH/OEEXUGH : HEHIHYHWHWHG LQBFDMGWD/2 [\ GQADQP &DUERDMZ DVP LQP DD [EVREBHG\R \WH
WX AP LE AUXOIRQ OQG Z DV Z HOWBIDMG DARRFY/XS\R - PJ @D 2[\ GOADQP & DUERDM\LIQULFDQ® WHEAHE XUCH SKRUSKDM H FUANRQ DOG LI QULFDQ® LGRS DHS
| HFODSKRVSKDAM H FUANRQ DAGRHY DADQG CERYH PJ@  7KHP HXQRHDODADYH LQ SKRSKRXV I RP EDHIGH LQ ERK XUCH DQG | HAHY CRUIRW DOWDR HQAI RSV
\KRZ HG D GRH UASRQHWHIG WDAZ D/ MEMKNDD \LIQULETON'S DGS UVASHAYHD 7 KHP HDQUHBAMRQLQXUCH SKRSKRXVH FUANRQ Z D/ RALI QU LFDQADY
PJA@ S BEVZDAUQUUEQDN S s s8] s PJ@ DAKRZ QIOWHILIXHEHBZ

7KHP HRUBANRQLOXUCHSKRSKRXVH FBNRQZ DALIQLLEDQVS DADE RUGRHVR 2 [\ TRNDQP &DUERDM ) LIXH




YUXH * DO 8 UGH3KRSKDMS HEXFARQLQ+ HIOM 9 RXQMAY

Mean (+SE) Daily Urine Phosphate Reduction
from Baseline (N=32)

Oxylanthanum Carbonate Dose (mg/day)

Placebo 1

500 3000 4500
0.0 -
-100.0 2.7
-200.0
-300.0
2008 -244.9
-500.0 4211
-600.0

6000
-0 6337 I

-800.0 -713.2

Excretion (mgl/day)

Change in Urine Phosphate

2 [\ @QNDQP &DUERDMURIYDBFHEWGE 1Q+ HDTM OROQAHY

: HFRQO®WG DUIERP 1] HG RS @E-DWRZD ARARYHUBIRIXYDBIFH % VMG R HIIEDK \WH BERHTXYDBFH R \WH SKRSKDM B.QAQ) FCSTAW R 2 [\ GQADQP
&DERDMOG) RUHRO7KHSUP DY REVIAMHR WHWYG ZD/\R GP ROMDM3' HIXLYDBGFHR RO 0GP IQWMIG 2 [\ GOXDQP &DERDM PJ \WUH WP /@10
7, \RRDD 0P IQUMIG) RUHRO  PJ 7, LOKHIGM \XEWRV DOGWHVHFRGEY REVRLYHZ D/AR FRP SDWH\O HV DGWOLIEOVR 81,  YHIXV) RUHROQ
KHIOM \MEMAV 7KHWG GAMIQ LFOAQ) \WHERH SUP 0V HIGSROQADGE WH\LP SBIM] HZ DV UMEZ HG B\ WHS JHR  SURUVR WH LQUWDNRO R WH MG 7 KH SUP O
RXRRP HP HDIXUHZ D/GDXWIXOWY / 6 P HIQKDQIHIOXUWQDY SKRSKRIRVH FUAIRD LQPJ @) 1URP EDHICHR WHHYDODIRQ SHIRG 7 KHHYDODMRQ SHIRGZ D/GHLGHS
D/WHLSSR IPDAMD  KRUXUCHFRIRIRQSHIRGVMYY RY' D DIGHBQI RY' D YDHIHZ DVCHIGHSD/WHESSUR IPDAMD  KRXUXUCH FRIBANRQ SHIRG I
R D DEGHEQRY D 3 HXYDBFHZDAREHFDIP HGU WH  FRILGHFHIQMYDO &, R WHSUP DY 3' YDULEGHIRU2 [\ GONDQP &DUERDMZ D/FRP SBIMD
FROEIGHS Z LMOQWH UH HHFHIQMYDD Z KIFK Z DVGHIGHS D/ R WH/ 6 PHDQR \WHSUP DY 3'  YDUDE®! | RUDQADQP FOERDM 7KH/ 6 P HIQAKDQIHIURP %DMHICH

IRU2 [\ QQKIQP &DERDM PJ@ ZD/MPLOURWKH/ 6 PHIQFKOQH IR YDHICH IRJ) RUHERO PI@ 7KH & IRUWH/6 PHIQZD/
ZKIFK LV Z HDZ WLQ WH CFR-BFH WDQH R 70EG  WZD/FRFOGGWOAS1,  ZD/ERTXYDBOMR ) RUHIRO 3UP DY RARRP H A LV
SUAHQME Q\WH\EEBIEHBZ

7CEG 6XPP DU R 0 HDQ&KDQHIQS UGQDY 3KRSKRIKV( [ FLARY P J GD\

3KRBKRXV( [ FLHARD

PJCD
2 [\ @ONDXP
&DUERDM ) RUHRO
9 1MW BVIDAIXARY 1 1
VDI /60 HOQ
( YDODRRQ 3HIRG /60 HOQ
&KDQIHIURP YDWHICH / 6 0 HDQ&KDQH
&RQIGHFH, QMYDO RAWH/ 6 P HIQ 7HIE HHIHFH

$ FRFBNFHS DQIH

SHIXDRY * XAFH

8 QR AYH LV VHNQ) CESIRDOIRU2 [\ GQXDQP &DERDMIRP WHS 6 ) RRGDG' I $PIQWDIRY )' $ \WMRIKWH E  WIXDRY SDMZD 7KH  E
SDAZ D' DIBZ VI RUIX@CSSIRYDOR DAXI XMQ) @B URP DYDSSUIRYHEGXI Z W \KHVEP HORAYHP RV 7 KHOSSURYHS GXJ LVFDEBGWHS HHIHFH/ IMMS' U 5/° 7KH
5/' IRUWH2[\ CQXDQP &DERDM\KEP IWRDLY) RUHIRO GQNDQP FERDM 7KH)' $ WHFRP P HIGGFRIGANY D% WG LQKHDIM YROQMAYDIGD PRON
W] LFLW VMG, LOP LFHZ W ERK 2 [ \ GIQKDQP &DUERCDMDQG) RUAIROR EHCEGIR UHD ROWHH I LFCR DGGMIHIVR ) RUHRO:  HFRP SBIMS ERK MG DG \KEP WG WH
@BIRMH) ' $IVUVHZ GUQ WHSH1' $ 1H X $ SSTFDIRQ P HAMY WDXHMG \KPP DY R WHKXP DRV MG 1V SURMGHGTERYH $ I\WUUHMEE 1Q) \WHEDD WH
$IHR UFRP P HIGWD/Z HFRIGAVD\RBLIEONV G R 2 [\ GNP &DERDMIQRAKURIFNGH AVFDHSDFHONVROADOMYEH RHIMQY WHL' $ : HIDQHSDIQP HA
ZOMWH) ' $ ROWHWMG GAIQ \VIP SBIM) H DOGHIGSROVR WH SURSRVHG SLYRBOFIQFDOVMG. GAUQY D7\ SH& PHAMY IQGHBMPEHU  7KIVMG Z DV/IQUDAGLOQ
"HHPEU  DGWHWSIHAEBLH SHAMSDAHHEGR 4 : HSOQW\KEP VWKH1 ' $ VRRODNMMHFRP SBURQR \WHRIQFDOWNG
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© HR QRARZ QRURSHIDM P 0 CRXUQY) | CHOWY | RUWH SIRGARWRQ R FIQFBORURRP P HADODEQWMWY R RAUSIRGANDQEAEMY © HEXUH® KDYH QR SOV R EX@G RXU
Rz Q RIQFORUARP P HIADOWD®! P DX CRMUQY ACSCHAOWY | DG ZKHY D) R RXAUSIRGANAQE MY DH CBSUIRYHS Z H SO R RAEQ P DX CRMUQ) FCECAW \WURXIK
FRQAEANP DX CAXUQ) RUDQ] DARY &0 2V \R P HHABIRWRMS GHHBVI RUFRP P HIA DO XMWY DG VHYH SDIHONHHDY

: LW UODB/\R P DA CRMUQ) \MXY DQG SRMMNIOFRP P HADDWKSSO R 2 [\ GOAMIQP &DERDM Z HKDYH HOMHG LQR DO DIUHP HQAZ WK 6KIGDO HAFDH/ \B EDHGLQ
,QaD $ FFREQ \RWHWP VR \WHDUHP HFOMRIZ LQY) 2 [\ GQKDQP &DERDMIBSURYICE WH) ' $ 8 QR AYHZL@SD WHYHIGRU P LEIRQLQWH | LXWWADBOEU\ HU
ZKHOWHQHAMWHOHULRGY P IARQIURP \DBVR 2 [\ OQKDQP &DUERDMOQGFRP P HADDXSSD R WHSIRGEVE \WHYHIERU ) LWBD: P HWV 7 KHID\MJ Z HZ LOsD

P LEIRQ SHU\ HOUI RUIRXUFRQHPDAMH \ HOY DAMUWKH | LOWAY HDUY SD P HQVIRUWH\REDSD PHOVR P LAIRQ SURVIGHG DIDFRP P HIADOVXKSSTHY DUH FRQMAHS R EH
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&OUERDM

&RMERDIRD3 DUGHY

,Q-XO R Z HHIMHG LQR DQ DI UWHP HQAJUDQICY H FOMYH UWKWR GHYHBES P DUNHADIGE FRP P HIADT H2 [ \ @QKOQP &DERDM OQAOQP GR \ FERDM \R/ HHV
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WD RDARQ [ LX) DG DSSURYDOI RU2 [\ GONDDP & DERGDM LQWKH QFHQHG \WLUMRUHY | Q DBAMRY / HHV3KDWP Z LEOKDYH\RB! UASRQUELON | ROWHLP SRMUIROR WHGEX)
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D/SHYHDP &OBLP $FHDM $ XU [P 9HSKRIE DG) RUHRS LORYH SOV GHAQ) \R\INH @UH QP EHY DOGRUGUIHM] HG FKHZ CEGISQYHIFK @) Z KIFK R\WD
UAXOV 1Q SRRUDGKHMHFH \R WH SUHWAUEHG GXJ WHES. )UXH EHBZ 98 YIWWH R LW QRYHDQDIRSDMFG! WRKGRR)\ 2 [\ OOXDOP & DUERDM GYHIIHY \WH KLIK
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7HISDERULY D Q. RIIDWHDR HWRUK\ SHSKRSKDMP LD WDAKIM HY D QRYHOP HKDQWP R CRINRQ WDACKIEW SOIFHIXDUMBQSRWR  SKRSKRXV LOR WH EGROANHP
$ED[ IBGD1' $ IRUWISDRIZIN WH)' $ 1Q-XHR ZKIFK WAHYHS D &RP SBIM 5 HERQH/ HIKU 2&5/ 7 [URP WH)' $%' IYMRQR &DERR)\ OG
1HBKRB\ 1Q-XO R $FROQ WWHES/ WH' LYIMRQ FKDUIRMU H3 WH WHDR HOAH | HAR WIDSOQRUDY 3 \P DODDQG R XQRBOU FIQFDOMIQULFDFH $ LEHD]
DSSHOBG) ' $1V GHAMRQ DG UAXEP WG WHU DSSIFDIRQ DG Z DY JUIQAG DSSURYDOLQ 2 AREHUR 7 KH OEHIBG LGEFDINRY |RU; KR TK WITSCRU V3« DVDEGRY
WHIB, 1O SDAHWV Z KR KDYH DQ LDGHRXDM UAEROH VR SKRSKDM ELQEHY RUZ KR DU LORBLIOAR D) CGRHR SKRGKDM BLQGEHUWHES, * 7 KH @P WG LQAFDINRQ DV DGG RQ
WHIS, LV SUAKP CEO GHR\WHGXI W UHDAHD P RAAADR HQWH | HAWZ KHOXVHG D/P RGRKHIS, LQFIQFCONDY LOMMR WDV, 77 DDOMYR WHDR HWWHIHWR
PJG ROVYP SKRSKRXVOYHY $CAURDD \WHSURSAENDEHDDMVADUKHDD/AKHP RWWRP P RODGYHYHHYHIARFRXULGY 1O R SDVQN

: HEHIHYHWDAGHWR LW QRYHDP HKDQWP R CRMRY ; SKR DK UHSUAHOV DD LP SRYBQACHZ. DEAMRO VR WH QHSKURBI LA K\ SHSKRSKDAP LDWHDR HQADLP [P HQBUXP : H
EHIHYH \WDAIKH UHDMYH FRP SHMYH SR LBIR 2 [\ GIQNDQP &DUERDM 2/ & KDV VHYHIODGDQMIH/RYHU; SKRK  %DHE RQRUGP ROMDIRQR  SKOWP CFRG QP LF
HIXLYDBFHR 2/ & \R\WHUA HIHFH OWMGGXI ) RUHIRORXUGEHOIR2 / & VH SHAMSWR GAFUEHIWWDR HOWHIHAVVDRKDIHRT ~ PJ G LQWHXP SKRGKRXVBYHY
LQDY, 77 DDOMYR SDMOMWDAMGZ M2/ & D/P RRKHIB, 7KVUSUAHONP RIAWOOD WP HY/JUDAAMIDR HW I HAWRP SIUG\R; SKRIK 7 KHOEHIBGLOAFDIRD
IRU2/ & LVH SHAMGR EHIGHQNFDORWDAR ) RUHIROZ KIFK Z LAWKSSRYWWXVHDYP RRKHIS, DIGZ L@EHRAMP MG\RDGGRQWHIS, 7 KHGP ROXDAG COYHYHHYH
SR LBIR GQKIDP EDHE SKRSKDMELQEHY \KEWMRAAR YDICDAROR 2/ &V* , VWBLIELOW SUR LIFXUHQ® EHQ) HYDXOAMSLQDFIQFDOMDD Z LEFRP SOHI DYRIE® R KUK
(DMR UBRWG* , DEYHIHHYHOVR ; SKR K
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" MDHRHMEZ DRXWINGOH LMY $.

SPAMNGH LMY $. , LVCHLHGD/D\KAHDEWR NGH IXPMRQWDANADIQRAGE LFUDHEVHXP FU-DMICH BYHY DG GHRUHDVHSE XUGH RAGXAIGG LV QP WMG\R D
GADMROR @V ZKHID/FKIRIENGH GQVDH &. ' LVDGH LGHG DVSHUMMIAG-FUDHIQNGH IXRMRQERREG @V 7KV $. , DIG&. ' FOQIRP DFRQMXOP
ZKHIB LQWINGH LMY FOQGOG\R SHIMAMNHIDOGNY  HYHOMOD GDAQ) R&..

SPAMNGH LMY $. , VHAPDMG\RRFPUIQSSH IPDMY  +  SHIP IIROSROXOMNQIQWHFRPPXQW + R SDNMQNIQKRGMIDOQGOSSR IPDM® R
SDIHQN OGP WG VR WHLOAMDLYH FOHXQW, &8 P SRMIQ® $. , LVDARADAGZ W P REGW DQGP RN $. , DIHAW P LGIRQ SHRSGIZ REOZ IGH DG DQHAP DAMG
PIAR) SFRSBIGHR $. , HHY \ HU ZKHIDVS . , \XYLYRY DuH DALFUDAHG UM R GYHBSIQ) FKURQE NGCH GVFDH &. ' DG HIG WIIH WDOQMDH (65" 2
FROAWRQVWDWD DKLIK HFRQRP LE VRAHIBD DQG SHIRDOEXEHD &KIZ HADD 1 DMUHS HYLHZ V1 HSKURBI\
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2 XUIQWOMUHAIQAFDIRD IRUS 1, LV GHD B JWMWIXQAIRD ' *) ' *) LWWDIRP R DPAMNGH LMY $., FDOHGE \WH VAP 1D WBHIXMRQ LMY 5,
SKHIRP HRQLONGH WDQSDEBMRQKUHY ' * ) IV DVHIRKY FRP SIFDIRQR NGCH  \MDQSDQEANRY Z W QR CBSURYHE WHIISHY 3DMHW Z KR H SHIHFH' * ) KDYH R
(FUDFGUMNR PRYSDWVWDAY  KLKHOWDQWRHZ IKRAW * ) SDMONVZ MK’ * ) DUHOBRP RHWID WP H/P RIHONHD R EHUDEP WHE\R WHKRAMIZ WMQ AV
SRAVDQSDQENQDGOHDY  IGRUDHGUMIR &Y WP JWWRY * LYHQWHDHDIHFRWR DNGH WIQSTOR QOO WHHREP F IP STFDARQY/R JUIW
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FROUGHIE® KLIKHUIRUGHAHDHE GRRURIDY 7KHIDMR ' * ) IV IRU % CRRUBNQGDN RIDVOEG + IRU & CRRUAUXORY GDN RIDY
* XHRWHKRIIHR GRERUNGCH VOQGWHM] HR \WWHNGH WDSTOZ MMMKHLIGAGHFHR * * ) IVH SHAMG\R LGRIHDH DY GZ HUTXDDMN RU DV DUHWEQSOOAG
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PHIFOHG | CSSRMHG 81,  KD/ARHSRAQIOR EHDI LOQ FDWGXI |RIMHWDN HOR $ . |
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LV DARADMG Z LW P MRFKRQGUDOBW DQG LP SDLHG WSDIUP HAKOQAWP V Z KIFK \KEVHTXH® UAKONQ LGRUDHE R LEDAYH AP DIH AHIXOULGWY DOGFHDGDK $. , DG4
QRRD IRP DFRQMP EXWIHDEGQURNRDOSIRAHN Z KHIHOP DDESMWHUEIUR $. , GOBARSE. ' DUGSDMONZ MXEEHOLQ) &. ' FRUGWR/DHSHAVGRHG\R \WH
GIYHBSPHMR $. , 0 MFRKRQBIDOG VIXGRAIRD SO VD FXADORBIQERKS . , DIG&. ' D/\KRZ QIQWHGADIUP EHBZ 6LGFH P WRFKRQBID0G MXGAIRQLY QP SRVIQ)
I CARUQWHSDNRIHHVR $. , DOG&. ' P WRFKRQBUDKDYHHP HJHS DVD\WHISHAN B HVRAWDR HOWR \WHHGMWDH/
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‘,_.«-"/_’ \

Persistent Kidney Injury
_________________ >
ol e e s

Underlying Kidney Disease

1 IFRUDEOP DM LOVKRK SURSENVDY, NRUHODG' DFRU LYV IQAFDMG | RAHWHDR HOWR FKURQLE WEEBIDQILCD SHRARUY , WY FXUH® QRACSSURYHGLOWHS QUG 6\BIA/EX\A
KDV EHHQ CESURYHG | RUXVH LQ$ XVADID WH 8 QWG . LQIGRP DG P RWAR ( XURSH DJG1Q, QAD -[80Q 6RAN . RID DQG70Z 0) 1 IFRIEOLY D GOOCRAIRY P WFKRQEUDC
SREXXP P WRRKRQEEID. 373 AORIHOIAYDRUDGG QUM NH YDRAMAU $ RYDIRQR P WRFKRQAIDD. ;5 FKOQIHOGOG/ \R UARDIRQ R P WRAKRQGIDD XGRIRQ 005G
A VRSIRAANRY 1 LFRIDQACKDYH WMYH\D HV DOGH I LFCR. GO URP P XAMSB FIQFDOMDY LGFOGQ) D SDMQNDQERP 1] HSFRMRDGWDD , 2 1 $ 63 / DRHW
005 WHH LY D FRQHQXV LQ \KH QAMDMUH WDAKH CRMYDIRQ R P WRFKRQRUDD. g3 FKDQEHOLY \WH ELERBILFDOEDAY | RUWH REVHLYHG FOLER SURMANRQ DG HR SIRMAIRQLQ
P XGOS FIQFCOMDY $ GKRXIK QFRIGEAYNIRZ QUR EHVOI H J DR QMMDOXEHDIRQLY DUHEXWHYHHMGHH | HFAADQG MY GRH G-BHIG-QWV
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81,  ZD/IDIRIDD GAMIGHEWREHIERE-GIQRWHW VP LE ALXOWNRY DQGRIFHIEREHS \R HBDHQFRIGEOQR\WHEGROMP % DRAQ) AU SRKHRWH
JDRRQMAIOWRAR QERIDJEO MIVEHIVHGWDAS 1, PD. BH EG!\R P LQP [ H RUDYRG \KH JDARQMMCIOMGH HIHFWR QFRIGEOS$ GR EDH3 RO WH DM R
FRYHMRQR 81,  \RQFRIQEOQWHMWAPLFAUXDMRD 81,  PD RIHJJWDMIDIGRUP RIHSIRRQIHG H SRKUHWR QFRIDQEO RUWH WHDR HYAR SOV Z W
CPAMNGH LMY 2 XUWMKGRBR\ IRUS1,  LVAFHQHGIURP 6SKIHD3KOWP CFHANFDOBUYDM/ P WG DELQICSRIHEDHGFRP SO *6SKCHID  Z W RIILFHVIQ, QADOG
WHS 6 : HKDYHWH JBEDD H FOMYHQFHQH\R 8 1, 6SKCHD FRIFHYHG R QG SHIRWP HG [QUIORKDUEAAI] DARQ R YDURXY SRAMQIIOSIR GXJ @MY LGFOGQ) \WH
| QUICSDMSSIFDIRY DG SHIRP HE\RP HLQUIOSK\ MRFKHP LFDORKDUIFWL DARQ DG SUHIP LY QP DOSKOWP CFR\GHIE \MGHY
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s + D/ SHURHZD $129$ P XSG FRP SOUMRQ WMWY ) RTIBZ LQ) WD HAVZ WK 8 1, WHIH Z D/ D WBRVDED VUIQILEDOMBBAENR) R BIRP DY 06
LP SURYHP HOAQWEXDULGAY DAKRZ QLOWHI LIXUHEHEZ

JUXH (IIHWR 81,  RQ,\WKHP ID5 FBHUXVRY, QXU LQ5 DV
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81, &0 HYHBRSP HVS\XV

© H KDYH FRP SBIMG QRQ RIGLFDOVD HIV DAHARP HIAMWMAHY UTXLUHG | RJUIXDRY 11000 DOG \WKEP WG D &QQFD07 UDCH SSTFDMRD &7$ R \WHO HARAGH/ DQG + HIGMFDUA
3ROENVS5 HIXDRY $JHR 0 +5$ \RIQUDMD3KDH VMG LOKHIGM YROQAYIQWHS QWMG. LQIGRP 7KHO +5$ KDVFRP SBIMG UMEZ R RXU&7$ DQG IMKHGD
QRWVHR DFAF-BBFHIRUS 1,  [LWAIQKXPOQ3KDH MG LOKHITM YROQMHY : HIQUDMS\WH3KDH, WG LOKHDIM  YROQAHYVR HYDODM\KH\D HIV DOG \RBLIELOW
R81, : HHSHARAP SBIMWHWMG GUQ WH + R

QIQFOONDYIRISL,  LO$PAM. IGCH , QMU

3KDH, VNG 1O+ HDIM YRXQM-LY 7KLYLY DMCQI®I FHRA GRXEGI EING SOFHER FROWRTBG WIQERP [] HSMQIGIDAHAQ QRH 68 3DW DOGP XASBIDAHEAQ) QRH
0$' 30W WXG LOKHIGM P OBIDQG|HP DB EMAVR QRO FKIGEHIUQ) SRAMIMD 30W Z IMHIRDXS \ROSSH IPDMD  \MEMAVIQ FRRWR  \KEMAW HIFK
WGP [ H\RDWDMRR  CAMYHDQG  SOFHER SHUFRKRW 7 KHMZ LOEHDQLQMIP GHRMRQP HAMY DNAMUHIFK FRARVSHIRG \R UYLEZ \RH\DHV \RBLIELQW OQG3. @WILO
REGHR G-AGHWHERHGYHI RAMHEHDXHWRAWIDW Z (CHURICSSH IPDMD  VEWAWIQ FRRWR  \KEMRVHIK WGP ] HS\RDUMRR  CRAYHWHDA HY
R SOFFERZ KRZ L@EHARHEIRU @V 7KHERHGYHI RAKH3OW &RRW Z LOEHVHBRMEEDHGROWH\O HV \RBLIEMN DJG3. GBI 30W

7KHNG, LVORRYHD HURTGQ) \KEWAVIQWHS . : HKDYHFRP SBIMG3OW R WHUMG 30W R WHBG LVIQSIRIWANDOGZ HH SHAMR FRP SBIMMVAMG 1O + R

3LRR R &RFABVBKDH 6WG Q' *)

: HOMHIQAVPAWR/Z MK RAU. H 2 SQRY/ HIEHY . 2/ V WIDEQ BIHASDHOASRSXOIRY WG GAUIQLIFOAQ) (RH GADNROR WA HIVDQG P SBIM] HIRJWH
SRR R SUCASBI3KDH WG W SUHOV * ) IQNGH WIQSOQENRD SOV %DHS RQWHP HKOQWP R CRMRQR 81, RXUJRDDLV\R LG \WH\BLJHARLGCH
WDOSOEDMYERXMIRDZ KR DHP RINN-D \WREHHIWURP 81,  : HKDYHDOR LG-ONIHE SDMASRXMIRY/Z KHHZ HZ RAGRAN-D HODDMS 1,  IQRIQAL
WD LFOGQ) SDMHONZ W SURUKIMRY R JDIRQMAMIOXEHDIRYY 7 KLVZ [@EHRP HH FOMRQFUMLIDLIQ! XMHFIQFDOMDYIRUS 1,

. HSOQW | LGIDY, QHMIDIRIOL HZ * I ,1'  CESIFDNRQZ MWWH) ' $ WRIQUWDMD3KDH SURR R FRIFHSVWIDO ROWHSUAYHOIROR * HI) HG* WDV XQRIRQLY. IGH
7 IQSDRBRQLO4




5HXORY 6D\ IRUB 1,

2BKID' I HU@IRY ,Q) LD WH)' $ JUQMGRSKDIQAX) GAUDIRQWS 1,  IRUSUHHOIROR ' *) LQSDMONXQEHIRQ) \RIG RUDDWQSTRBIRD
7KH)' $ WURIK W2 IIIFHR 2 ISKOQ3WRGAW' HHBRP HQV22 3 JUIQVRSKDQGX) GHLICDMRQWR GXIVWDWKDYHWH SRMMIOR R | HUDAD HDQG H HANHWDR HOV
ADIGRUYRUSUHHRINRQR UIHGVFDHKDAT HAWHZ HAKDQ SDIHVLQWHS QUMGE\BIMY 2 (SKDQGX) GHLIQDMRQSURMGH AHVIIQEHH IWAR \WHGX) GHYHBSHAKDY

I(FOGHWHIRTZ 1) \Jf FUAWIRUDCRHGRIQFIONDY  H HP SIRQR XHUIHAVOQG  SRMMIO ROVAYHD\ HOWYR! P DN FOMYLUY DWUDSSURYDO

7KH)' $ IMK-GDINADFHWIQOMY 1Q  IRUGHHESP QAR GXIVIRUSHHIMROR ' *) LONGH WIQSTQEMRY 7KLY IXIGIIFH RAGCH/ WHWMG GALIQ SDIHYY
SREXTIRY WDERP (] DIRY \MDMLFDNRY GRHVHBRNRQ DG SUP DY HIGSRQW UG | RUBIIMADIROR GXIVIQ' * ) 7KLY IXAIGRH SURVIGHY D FBDUSDM | RUGHYHESP HY
R QXIVIRUSBHIRQR ' *)

1 IFRBEAVDMHIE CESIRYHGLQ( XURSHDGS MDI RIMHWHDR HQAR KHOWAMDH @ HEHIHYHWHHLY DSRWEOQN WHHKIWRUFDOL IFRIDQEOEDI DRQ Z W SUHRIQFDCDG

FRIQFOODWZ IS 1,  IWHD FOQEHXWI HGIROMUP QQHG8 6 )' $ UWMHZ R 81,  : KUBIWHSUH RIQFDOMIXUP HOMR WEWDFIQFDOSURIUP (RUDQ, 1" Z RXTG
EHVPIOUIRJ81,  D/IRUL&( 1HZ &KHPLFDO( QW Z H EHIHYH WDMAH YDIWFIQFDO@W VM URP 1 IFRIIQEOZ IADSRMMID KHS XV R H SHAW \WH FIQFDC
GHYHBSP HYSRIUP ZWKWKH) ' $

0 DUNA/BRMNDO

Q' HDHG* W XAMRD ' *) $81,  SHUSDIHOAMUDR HIWFRWR IRUWHa GHDHEERRUNGH WIQSDONSHA HIUYDOH/WH' * ) P DNV
BARQ 7KVHAP DMR WH' *) P DNASRMMDOLY RID LQMGHG R EH LAMIDAYH 7KHFRP P HADOSRMIMOR 81,  ZIOEHGHMPIQHGE WHSRMRQR WHP DN/

XQWP DMD DCSAMAMEGIE 81, DG LW DRMIDOXQRK SUFH * LYHD WH HRQRP IF FROHDHFHVR NGH JWIWOOUH DRIQFDD HIFAYHS 1,  FRXEG WDRIED
FRP P DG DM QU LFDQ® KLIKHUP CUNHABUFH

JQ$PAM. IGH QXU $., $FREQ\RD  DWOIE 6LOHIDIGEKHZ WHRXUWHONRWR FOHIRSS. | IQ\WHS 6 WVHIPDAGWREHEHZHD  BAROW
BARQSH HU, Q( QO LCEDMONRIWHDMG\RS . , DHHMP DAGWRPINHXS R \KH\RBOL DARDO+ HOW 6HYIFHEXGIHA: W QR H I HAYHW DR HQVRUS ., LW
RABRWIEBI\R GH LQMYHD WEIMDP DINANVLIXUH + RZ HYHU Z W WHKLIK FRVWIGGEXUEHOR FOUGY (RUS ., SDHOW Z HEHIHYHDFRQHYDAYHP CUNANAXP DMLY CSSU LP DMD

BARQIQWHS 6 DBRGH 7KHOMNR HIHAYHWHISHWE LOMYHQMRQ/IRUS . , PHIQ/WDMB 1,  KDV\KHSRAMQIMIOR EHWHI LUIMEX) CESUIRHG I RAHWDOR HOWR $ . |,
$. , VDKHMRIHIRVAWDH : HSOQW\BIHADP RMKRP RIHIRVS . , SROMRQIRUS1, B IRPMQ RONGH LMY FDAHGE FRP SIFDIRY/IURP KHWDIOWH
KU HIHY GXIV D5 FRDINEFHE QHSKURSDM

6SKDHD/ LFHQHS JUHP HQW

2Q2AREHJ Z H HMHG LQR DQ H FOMYH QFHQH DIUHP HQW \WH 26SKTHID / LFHQH$ JUHP HQV  Z 1\ 6SKTHID 3KDWP D 3\M / V@ D 6LQICBRUHID SKOUP CRHKWAL
FRBRIDIRY 36SKCHD  3XUXDQWR WHESKTHD/ LFHQHS JUHP HQAVZ HIOFTXWUHG DQH FOMYHUR DOV B-DUQ) Z REZ LCGHAFHQHWR GYHES P INH KDYHP DCH X\VH SURNH
WA GMUEXM GDH VHD R | HJIRAVDB! QFHQH LP SRWRURKHZ DMHAVGRHR AHYEIQ WKWRZ GHS RUFRQIRTG . 6SKTHDDQGRUDD R WO LADA UHDMS\RS 1,

WH381, 5UKW : HOOROFTXUWGDQRQH FOMYHOHQHWR AHMIQNFZ KRZ DOGWHKGRR\ WHDMG\RWHE 1,  5LIKW 6SKIHDFRFHYHGR DQGSHURP H3
QWD FKOUIRMY DAR) R YOURXY SRMMMDSIR GXI MY (FOGQ) \KH QWD SOMIACSSIFDIRY DG SHURWP HG \VRP H LQMID SK\ MFRAKHP LEDD FKOURM.L DARQ 006
SUHIP LGN DQP DOSKOLP CRRNGHIE \WEHY




8 QHMHWLP VR WHESKTHID/ LFHQHS JUHP HOWVZ HDHREQIDMG\R SD \R6SKEHD RQDTXOW® EDLY DIXQQQ) UR DBV R R RAUGHNDBY LGFXAQ) RAUDILIDAY 1Q
FRQHANRQ Z W WH JEEDOVOBVR 811, SIRNG-G KRZ HYHU WDAIL Z H DUH UHIXAUUHG R P DNHUR DIV SD P HQV R RCH RUP RUH \WLLG SDUHY Z KRVH SDMOAIWI KW Z RX@ EH
I[QUQIHGE \WHH HAVHR \WH8 1, 5LUKW ZHP D AWK XQRQ) UR DBV GHWESKCHDE \WHOP RXQAR VXAK \KLLG SOV UR DIV UDM

© HOMHOOR UG \R SD. \R 6SKTH.D FHVIQP LGMRHSD P HQV LFOAQ) XSRQRUIQUWMRQR DVHFRYG RIQFDOMID DARH WP H\KH | LLIXNABDINOAIQ \XFK WDOLY
RH5 DQDCAURTID ZOWMO @ VR FRP SBUROR \KAK MDD DG DAKHWP HWH) * $ CFRFBWD1' $ IRUSL, P IGIRY , QOEAURY Z HOHUASRIEBIIRJ
WHSIRHPANROR SDMOAIIKW DOG00. UHDWS FRAVOGGH SHOAVI RUSDAVEIRHPMRQ DG P DOMIGH

: HDOR KDYHWH WKWEWRAKHREQIDIRQ \RGHHIGWHE 1,  WKWGUQ WHWP R \MHESKTHD/ LFHHS JUHP HWSIRMGHS KRZ HYHJ KDL Z HGHAMP LCHQRAR
SIRHXMRUP DQEQKRK WKWIQDQ FRQY ZHP XWBRIGHQGHY @ VZ MK CRIFHWR6SKCHD : HP D WP LQDMWHBSKIHD/ LFHQHS JUHP HADAIQ WP HE\
SRIGQ MW @ VIZ UMK GRIFH\R 6SKCHD $ GAURTD LQ\KH HYHWKDAHWHUZ HRUBSKCHD MK D) R RAUUASHRH P DMIDOREQI DARYY \WH QRO BHIFKLQ)
SDWPD LQIW\RBIGWUHIRD KDYHWHUIKWR AP LADMWHE SKCHID/ LFHHS JUHHP HWSURYLGHE WDAMILYHWH EWDFKLQ) ST Z UMD GRAFH\GHALL L) \KHCDMUHR \WH
EUFK DG P RQVR XQQQ) UR DOV SDPHQNGH UL D), Q VKK DQ RFPXUHFH \WH WP LDIRQ RIVH LV HIHAIH QGHY @D VIWRP UFHSWR \WH GRIFH UL \WH
EURAKQ) SOV KDV DLBGWR FXUHWHELHRK

&RP SHAINRD

: HRSHDMIQDKLIK® FRP SHIVYH DQG U XOWG LGB WD \KEMPNR WDELG DG | UADXHWAKDQIHY © HIDFH VI QU LEDQAFRP SHMRQ 1 URP RO DR/ WDADUH SXYKLQ)
SURGFAN WD RXTE FRP SHIM Z W \WH SUIRGAEWFDECDM/ Z H DU GYHBSLQ) DQG \WH\LP H RUMP LOUSURGAW WDAWBLI HARH \CP H FROGURQY Z H QMG R WDV XHWR RXU
@P WG AR ZHP D QRAEH CEG! R FRP SHAM \KFFHM X DIDIQWANHH RUDQ] DARYY Z KIFK LGFOGH P D) @UH Z HDI LQDFHS DOG H SHIHIFHG SKOUP CRHANDODG
ERMKERR\ FRP SDQHY DvZ HIDVCFOGHP LE DQG UAHDUAK LOXMMNRQY DOGIRYH.CP HOAHAHY

, QMBAMDCB LRSHIW

2 XU FRP P HIADOVKFFHW G-BHIBY LQ SDWRY RXU CHOW R RENQ DOG P DQEIQ SURSUHEY  SIRMRIRY | RURXU SIRSEAFDQAGM/ DY Z HDDY RYHDAVRYHIHY SIRGHY
GHYHBSP HYWRKRRILLY DOGNIRZ. KRZ

2 XUFRP P HIADOWFAHW DR G-BHI5/1Q SDWRQRXUCELOW VR RSHIDMZ WRA UQILQ) ROWHSURSUHEY WKWR RKHY DGR SUYHARKNHY | RP 1Q UCILQY RXUSURSUHEY
WKW 2 XUSRIA V\R GYHES DG P OQEQ SIRMIROR RAUSIRSUHEY SRIMROE [P RY RMHUP HKRG/ 100 RULQTFHOMQ) 8 6 DOG | RIMIQ SDAQN DQG DSSIFDIRYY
UHIDAG\R RAUWFKQRBU\  LQHIRQY OGP SURYHP HOWWDATLHLP SRUTIQR WH GHYHBSP HNIGGLP SBP HABIRQR RXUBXMCHN

© HDOR UHD RQWEG-P DNV WIGH VRV NRZ KRZ FRQIMXQ) \WRKQRBILFDDLQCRYDIRY FRQILGHIMIINY DI UHHP HQV DG LOYHRINRQ DAMIGP HOADIWHHP HONV\R GHYHES DG
P DQBQRXUSUIRSUHEY SRUMRY 7 KHFRQ LGHMDN DI UHHP HON DU G GHG AR SURKPARXUSURSUHEL LG RUP DIRQ DQG WH LOYHONRQ DALI P HUADI UHHP HQVDHGHLIGHG\R
JUDQAKVRZ GHYKLS R WRKQREILHY \KDADUH GHYHBSHG | RUXVE, RXUHP SBR HY/ FROXAIION RURKHUWLLG SO - HVHHN VR SURALYHWH LQMI UNY DG FROLG-QIDIW R RXU
@BDGWIGHVHUVE P OQEQQ) S MEOOHRXUY R RUSUHP LVHYDQG SK MFDOD0GE HBRURQF VFRXUMY R RXULG RIP DERQWWAKGREI\ \MMRPV KU1 Z HKDYHFRQLGHIH
LQ RXUDI UHHP HQW DG VHRXUMY P HDAXUWAY HAMHUP D EH EWEDRKHG DQGZHP D QRAKDYH DEHIXOM WP HAHY |, Q DEAUMRY RXUMBEH VWUV P D RKHZ MH BHFRP HNGRZ Q RU
LQE-BHEO® AVRYHIGE FRP SHARY

© AN UASHAIR ERK CFHOHG DQG FRP SO). RZ QHGLQMIBRYOCSURSHYY Z HFDQCRAEH\KUH\KDASDAMONV Z L@EHIUDQAG Z W IRSHAAR D) R RUSHIEQ) SDMMASSIFDIRY/RU
Z W UASHAAR D). SDMASSTFDIRYVILBGE XVIQWHIXUMUH QRUFDDZ HEHVKUHWDADD R RXUH LMY SDMOVRUDD SDAQNMKDAP D EHJIWQAGWR XVIQWH | XM Z LOEH
FRP P HIADID XVH XAQSRMWY RXUFRP P HIDOSURGAWDIGP HARG/R X\Q) OGP 04 CRMUQY WH\LP H




2[\ @QKDQP &DUERDM3 DAMY/BRIRIR

2XU2 [\ GONIQP &DUERDM SDMMERMRIR LFOGH RH TP LO R JUDQMG 8 QUM 6B SDAMQN Z W UHDMAG DSSIFDARY/ SHIAQ) 06 0Q DEAURIOICP 1O R JUIQAG
IRWIQ SDMIN Z W UHDAG DSSIFDARYY DOR SHIEQ) * WIQMG DQG SHIEQ) ROIPV RIHJYDURXY IRPV R SIRMANRY IRJ2 [\ GOKIQP &DERDM (FOAQ FOIPV R
FRP SRIMRQVR P DR SKOLP CRHANFDORRP SRIMRDY \GHALLLF IRPV \XFK D/ SROP REKVR TQADOP GR \ FOERDM P HARG/R P INGQI WHFRP SRUROR P DIWU 006G
P HKRGY | RAWDY HBYDMG GYHYR SKRSKDMIQWHEBRGXQ) 2 [\ GOKDQP &DERDM 7 KHHS QWMG 6\BIAM/ SDMN DG DSSTFDMNRYY DQG WHUI RULIQHTXLYDBON DU
GARIBGLOP RIHGHBICEHBZ

YRKN\KHS 6 SDMMVCP 1O DG WHIRMIQSDMINIP 1O FROEQQ) FOIP VR 2 [\ GOAIRP &DERDM DG UHDMG FRP SRXQB/Z HHILBGLQ ([ FOMYHR SDAAMP
H\WMRQ WHS 6 SDAQNIURP WVICPLO FRQBQQ) FDIPVFRYHIQ) 2 [\ GQKIQP &DUERDM KDV D \WIMRY H SILDIRD GDM 1O &RUASRIEQ) SDMVIWQMS LQ
&0DD ( XURSH YDIEDMSLOP XAEMH( XURSHIQ3 DMXE ROHMROP HP EHMEBIMY - D500 &KLQD $ XWADID DQGRMHUFRXQUH/KDYHWEMAY H SILDNRQCEM/LO

,Q\RP H DA/ JUDQAG 8 QIMG 6\BIMY SDAQNV FDIP LY 2\ GOADQP &DERDM KDYH D GRIHUMBMAY WP WD WH FRUMSRIAQ) | RUHIQ SDMIV 7KLY UKV IR \KH
86372 VSUIAWHR JUDQICY SDRMAMP DOV HOVI RUSIRHPAURQGHD) VRIWLCDMY DANHS 6372 6XFK DOWWR HOWOUHIHH.ID QRADYDLOEBIXQEHU RULIQSDAMNDY
12 [\ QOKIDE &DERDMLY C5SURYHG | RUP DN L[QWHS QWMG 6VBMY XQEHWH-+ DRK : O P 00$ PAZ HP D EHHDILEGH | RUXS \R I LYH\ HOW SDMMAMP H \WMMRQIRUD
JUIQAG 8 QWG 6\ SDMMFRQEIQQ) FOIP V FRYHIQ) 2 [\ GQKDQP &DERDM 61P LOUWP H WOMRQY/P D EH DYDMEM! 1Q ( XURSH -D50Q $ XWDID DG FHBIQ RKHJ
I RULIQMUMNGRIRYY 7KHIP RXQAR DO KA WP H \MMRQ DOG\WHIGHIMY R \MHSDMMARZ KIFK IWZ RXGS05S0  DUHG-BHIEHWSROVHYH.I] CRRWLGFOAQ) \WHGADIROR
WHGHYHBSP HYSIRIUP DOG\WHEMR P DUNHNY DSSURYLD

7 KH P RUAUHBYDQAI UDQMG 8 QUM 6\BIMY SDAQV Z LW FOIP VFRYHIQ) 2 [\ @QKIQP &OUERDM DHOXAMGEHDZ  DIRY) Z W WHUSURMARG H SILDNRQ GDMYH FOMYHR [Q)
SDAQAMP H WMRD

3DMON 3LRWAMG
1 XP EHJ 7 v ([ SILDARQ
/ DQKDQP FERQDMK G 1GH GQMIQE R\ FOERQDMDQGP HKRG/R WHUP DX CRXMUHDQGX\H 0D
/ DQKDQP FERDMK G 1GH GQKMIQE R \ FERQDMDQGP HKRG/R WHUP DX CRMUHDQGXWH oD
81
: HEHIHYH WDAZ H KDYH D WIRQ) JGEDOLQMIBRXDOSUIRSHIY SRUMRY \KEWBQMONGRZ KRZ DG WDCH VHRUANV UHDMAY) W81, $VR 2 AREHU ZHKDYHRH
JUDQAMGS 6 SOMAKDAYH FOMYHD CFHQHGWRXVIURP 6SKTHID3KDWP D3WM/ \@ , Q DEAWRY Z HKDYH RH CBSIFDNRQWDAZ HRZ Q 7KHJIUDQMG8 6 SDMAY QUG R
PHANRGO/R PINQJI 81, DQGIWVH SHAMG\RH SUHLQ 7KH3&7 DESIFDNRQLY AUAMGR P HMRG/R XMQ) 81, DGR RMHUFRP SRIMRQVR P DIWUDQG WHU

XV 6KRXES8 6 DG RNHIIGEDOSDMVIWKHI URP WV/3&7 DCSSIFDARY WH DUHH SHRRMGWRH SLUHLO
* RYHLGP HNB HIXDWRY

* RYHIP HOADAKRUMY L \KH 8 QUMG 6\BAM/ DAKH | HEHDD WM DQG GFODGYHD LGFOAQ) WH) ' $ WH) 7& DOGWH' ($ H \WQUYHD WIXDM CPRY RMHUWMQIV \KH
WAHDK GHYHBSP HQMMANY) P 04 CRMUQY . TXOMN FROMROCSSIRDO@EHIY STADILQ) WRDIH BFRENHELQ) SURP RIRQ DGYHWIQ) GMMEXNRD P DY DQGH SRY
DOGLP SRWR SIRGANMVKAK DVKRHZ HSDIQ\R GHYHES DQGP DNHN) RUERK WHSURGAW XQEHUGHYHESP HQADQG\R EHP DUHMG | OUHVR FRP SO Z W DSSTFEGI B XDRLY
WU HQVFDD [P RY REHUWLQIV BAXAONQ\KSHMRQR WHIXDRY CESURYDDDNG SRAMEGI ALYLODUG FUP LGDOVIGRANRYY 5 HIXTMRYY HI RIAHP HASRVMRYY \WEMM/ 005
®DOLQMSUABMRY/ CSTFE®D! \R \WH SKOLP CRHWAIDLQGAY DU FROABD® HYROLQ) DG DuH QRADEZ D V FBOU 6LIQULFDQARKDQIHY 1Q WHIXDMIRYY H RUAHP HOASRVMRY/
DA DG B DO.QM SUABNRQY FRXG KDYHDP DMUIDCOEYHYHH [ HAWRQRXUI LQDGADOFRQAMR) DG UAKAVR. RAURSHDIRY/




$ GAMRID | X\MUH KHDGKFOUH GO LVDNRQ RURKHUGI MDMYH SURSRVDY DMKH | HEHDODIG WIM GYHY FRXE EUQ) CERMP DNRUFKDQIHY LQ \WH O HAMG KHDBK FOUH K P V
(FOQQ WIMRY UAKMRNRD/ ROWH P HIQ/\WWDAFDQEHHP SR H3E\ EUDQG DQG JHIHIF SKOWP CRHANDORRP SOQH/ VR \VHIMBI SOUIULSK , 9 SDMMADMDIRYY © HFDQCRABUHIRY
WH RARRP HR \IFK LQUDIYHY EXWKEK LOMDMHY 1L SDXHG FRX@S UAXONQ VLI QL LEDQAFRIV VR XV IOWP VR FRIWR FRP SIDOGRH DG SHIOMWY DARADMS Z LW | IOUH R
RP SO

3 KDUP DFHXWFDCE HI XOMRQLQWHS QNG 6T

,QWHS QWGE\BMY \KH) ' $ U XDAM/GXIVXQEHMH) RRG ' UK DQG&RP HIFS FW) ' &$  DQGIWIP SBP HY BIXMIRY 7KHSIRFHVR RBEIQQ) BIXMRY DESIRYDY
DG WH \MEVHTXHQAFRP SIOGFH Z W CESURSUDM | HGHDO WM GRFDODGG | RIMIQ \WEMAY DOG W XDMRQY WXL WH H SHIGWMUM R \KEWEQMOWP H DG | LOGADOWARXAY
) DOUH\R FRP SO Z W \WH CESIFLEGIS 6 UHTXLAP HOVDADQ WP H GXUQY WH SRSEWGHYHIRSP HIWBURAH DSSURYDOSURFHW RUDNMUCSSURYDOP D \KEMPADQ CESTFDQAR
DEP LQVADAYH RUMGACOVIGRNRYY 7 KHH\DGRNRQY FRXTS LFOGHWKH) ' $ 1V UH XVOOWR DSSURYH SHIAQJ CESTIFDIRYY Z MG DOR' D CSSURYDD D RIQFIOKRG © DQ) RU
8 QUBG/ HAKY SIRGANHFDTY SIRGEMNH] XU/ \REORUSIMIOVSHMRO R SIRGAIR) RUGMUEXIRO R SIRGEW  LOXGAIRYY 1LGHY WXV R JRYHIP HOAFRQMFW
UMAMIRY Q\IRJHP HONRUFLYLORURUP LQDCBHIGNY $ Q. DIHR RUMGRDCH RUHP HWTRNRQFRXE KDYHDP DAMUIDCOGHYHH I HAARQXY

)" $ CBSIRYDOLY UG EHRMDQ Q. XETBSRYHEAXI) RIRDIHIRP  LGFOGQ) DG XVHR DSHMRA® CESIRYHE GXJ RUDJIHHIF YHURQR DSUHMRA® C5SRVHG
AXJ FDQEHP DHMGLQWHS QAMG6\BM/

7KHSIRFHWUITXUGE \WH) ' $ EHRIHDGH GXJ P D EHP DHAGLQ\KHE QUMG6\BIA JHHIDD LQRYH/
&RP SBWRQR SUFQQFDODER DAY DQ50QP DOMAYY DQG!RP XDIRQWMAHYLQFRP SIDGFHZ LWKKH) ' $IVAXUMMNRRGOERDRY SURWH * / 3 UXOMRQY/
6XEP IMRQ\RWH) ' $ R DQ,1" 1 RUKXP DQFIQFDOMXY)  Z KIFK P XWBHFRP HH I HAYHEH RIAKXP DQRIQFDONDYP D EHIQLQWWHS QUWWG6\BIMY
$ SSRYDCE. DQLQMMMRIOMYE EROG ,5% DWIFK FIQFDOMMEH RIMHIFKWIDCP D EHLQUDHMG

3HIRP DFH R DEHTXDM DOG Z HIDFRQART( KXP DO FOQFDOWDY 1Q CFFREDFH Z M \WH) * $ JRRG FRIQFDOSUITRNH * &3 UHTXLUHP HON DQG RIMHUFIIFDOWIED
UHIDAG UH XOMRQ/\R HUBEDK \WHVD HIV DQGHILFDR. R WHSURSRHGGX) SURSAWRUHTFK LOMXGHGXWH

6D OARY FRP SBURQR D SUHCSSIRDDIQSHAIROE ) $ R WH | CFLOM RUI CROWAY DAZ KLEK \KH SIRGPALY P DX CRMUHG \R DAHW FRP SIDFHZ LK \KH) ' $V
F* 0 3 UIXTMRQY DGR DAXUH\KDAHI CAONY P HKRG/ D05 FRQURY DUH CEHNXOMVR SUAHYHWHGXI IV LGHMMY VUHIK TXODNY DG SXUW

6XEP MWMRQWWH) ' $ R DQ1' $

6D DARY FRP SBUNRQR DSRAMQIDOUHYEZ B\ Q)" $ DEVRY AR P IWH || DESTFE® DG

)' $ Wi DOGOSSURYONR WHL' $
3UFIQFDCBWAHY
;. KH) GIYHBSIQY D EDQEHG SIRGEADDG BUQILGY VIR P DUNAMKH | LLXAMS 1O SURFHHECQ) R FIIFDOVXAHY 1Y SUFIQIFDOMNGY  3UHRIQLFDOWMV DU LOMIGHG W SURYIGHD
@ERDAY RUDQP DOWMG HYDODMRQR \WHSURGEAR GHMP LGHIWRKHP MY |RP XOUMRQ DOGMEEMY 7R LFREI\ WMAH/DUHDOR SHIRLP H3WR DA WHSRMMOO HY R
WH SURGAWT? KHFRQBAWR \WH SUHFIQFDOMIV P XMAERP SO Z K | HEHDCUHI XOMRQY QG NP HQW LGFOAQ) * / 3V 7 KHUAKOVR \HHWXAHY DH\KEP WG\R\KH) * $

D/SOWR [Q,1' DSSIFDIRY DY Z LW RKHULQRIP DIRY LGFOXAQ) SIRGAAAHP MY P DO DFMUQY DOG FRMRY D35 D SRSRHS FIQFDOWDOSIRRARO / RY \MP
SUHRIIFDOMAN VKFK DVDQP COMIVR U-BURGARYHR] LAY DOGFOVACRIHIAW P D FROMMXHFRPXUWH® Z MWKH, 1'  CSSIFDIR)




&QQFDO7UDY

2QFHWH,1' KOVEHQISSRMGE WH)' $ WHFRPSDQ PD BHILQFRIGANY FIQFDOWDY &QQFOOMIY LQYRYH \KH DR LQWDIROR WHLQMHIMIDIRIOGY. GXI \R
KXP D \MEMPW XQGHUWH \XSHYIMRQR  TXO LHG LYY DRLY LQ CFFREDGFHZ W+ &3 WX HOWV Z KLFK LGFOIGH WWH UATXLUHP HAWKDADEDUAHDUAK \KEMPW SURVIGH WHU
QI RUP H5 FROHNQZ UMEY | ROWHUSDMASDIRQLQDQ RIFCOMDD & QQFIOMDY DHFRIGAEM XQEHUSIREFRYGAEIAR TP RY RKHMWQIV \WHREVIAIYHY/R WH\MDO\WH
SOUP HAMY/ R BHXVHGLQ P RQWRUQY VOIHIV DQGWH HIHRARYHZHW FUMMID R EH HYDOOMS $ SURRFROI RUHIFK FIQFDOWDO00G D). \KEVHTXHABURKFROCP HIGP HQN P XWEH
\KEP WKGVRWH) * $ DVSOWR WH, 1", QDGEAURQ DY, 5% DAHTFK LOXMMIRQ SOMASDIY |QWWHFOQFDOMOCP XWAIHYLHZ. QG CESURYHWHSOIQI RUD). FOQFDOMOCEH RV
LV LQWDAMS DMKDMOAMANRD ,QRIP DARQ CERWFHIEIQ FIQFDOWIDY P XWVEH \KEP WG Z WML \SHRILE WP HUIP H/ \R WH 1,+ IR SXECF GWHP LDIRY RQ WHU
777 FIQFDOMOVJRY Z HEM

+ XP DQFIQAONDY DHWSLIFDD FRIGRMG LQWUHVHNXHUICSKDHY Z KIFK P D EHGWYPAVRURYHMS RUBHARP BHCHG

3KDH 7KHGX LV IQWD LQNRGHG LIOR KHXIM  KXP DQ VEWRV RUSDNHWV Z W \WH \BJHAGVHDH RUFRQGWRQ 05 WMAG IRUNMOIHV QRDJH \RBLDFH
BRANRY PHEERDP GMWIEXWRQ H FUHNRQDG U SRMEB WRIDQDQHA® IQAFNIRQR WHIHRWHHN

3KDH  7KHGX] LV D LQWMHG R D QP WS SDIHASRSXDINRQ R LGHI - SRWME®T DEYHYH HIHAW 06 MO HY UMWY R SUHIP L(DUO HYDOOM\WHHILFCR R \WH
SIRGANVRANGHAL LIF B HMG GVHDAHY DGR GAMP LGHARWDI HRBLDRH

3KDH  7KHGEX] LV OGP LQMMIG \R DQ H SDEHS SDMHASRIX@IRY JHHID DAJHRIUSKIFDI GVSHYHE FIQFOWDOVMMY 1Q Z HOFRURGG FIQFDOWDY R
JHHDM HRXIK COB R WHNKFDED HYDODM \WH HILFDR DG VI HV R \WH SURGAEARUDSSURYDO \R HWEEDK \WH RYHIDIDUMN EHH IMSUR LI R \WH SIRGAWDE R
SURNGHDGHXDOMIQ RIP DRI RAHOEHIY R \WHSURGEW

SURIUW UHSRIW GHELOQ) WHUAKXOVR \WH FIQFDOMDY P XWAEH\XEP [WHG DABDWIROD WRWH) * $ DOGP RUHI UTXHO® Ll VHIRXY DEYHIHHYHWRIPUSKDH  3KDH
DOG3KDH WIDVP D GRAEHFRP SBIMG\VKAFHMX@® Z WMDY \GHALHESHIRG RUDADD) XUWHP RH WH) ' $ RAKHVSRORUP D \K\VSHIGRUWLP LDM DRI FCOMDODAIR
WP HRQ YDURXVJURXQGY LGFOQQ) DILQAQ) WDAKHUAHDFK \VEMAVOUHEHQ) H SRHGWR DO XIFFHBEEG! KHIGK UMN 6P LW DD, 5 % FIQVXSHIGRAMP [(DMISSIRYDCR
D RIFCOWDODAIW LOAMANRD Ll MY QRAEHQ) FROBAWG LQ CFFREDGFH Z WK \KH , 5 9 BTXLHP HOW RULL WH GXI KDY EHHD DXRADIMG Z W XQH SHAMS VHURXY KDP R
SDIHOV

0 DUNHIY $SSIRYDO

$ I\WMUFRP SBURQR WH UTXUHG FOQFDDMANY DQ1' $ LV SUSOUHG DG \KEP WHG\RWH) ' $ )' $ CBSURYDOR WH1' $ LV UHIXUHG EH RUHP DOHMY R \WHSIRGAWP D

EHIQIQWHS QUMGE\BIRMY 7KH1' $ P XWMIFOGH [P RY RAHAMQIV WHUAKXOVR DISUHRIQAID FIQFDCD0G RAHAMANY DO DARP SOMRQR CDBUHDIG \R\KHSUIRGE/
SKOWP CFRRI\  FKHP I P 04 CRXUA DG FROARY 8 QGHUIHEHIDMY. \WH\KEP IWRQR PRWL ' $ VLY \XEWMPAR D \XEWDQADODSSOFDNRY XVHUI HH DQGWWH P 0K CRMUBHURU
\SRQRUR DQOSSIRVHGL' $ LVDOR\VVEMAAR DQQOOSIRIUP [HV 7KH)' $ KDY QD VIR IWUFHSAR DD1' $ \RGHAMP LGHZ KHAHHDSSOFDNRQ Z LOEHIFAH-BMG | RU
IOQ) EDHG RQWH DIHR 1/ WUAKRE GHAMP LODNRQ\WDAMA/\X | LAHQ® FRP SBWM\R SHIP MW \XEWEQIYHUYEZ. 7KH) ' $ P D UNXHWADEAMRDOLG RUP DARQ UDKHWDD
ODFR-BAIRL ' $ IRUILAQY ,Q\RP HHYHOV \WH1' $ P D EHUHNXULHG R EHUAXEP WG Z 1\ DEAWRIOLQ RUP DIRQDQGIWP D EH\KEMPAR SD P HOAR DEAWREDOMHU HY 7KH
UAXEP WG DSSTFDARQLY DOR\KEMPAR UYL, EHRIHWH)* $ CRRHBVIWRUILAQ) 2 GRHWHVXEP DWRQLYCFR-BMG I RUILAQY WH) ' $ BHILQY/DQLQ GH-EW \KEWEQMYHUYEZ

8 QEHWHSUARISIRY' X 8 \FU) HH$ PAVDYIP HGHG WH) ' $ KDV DIUHG\R FHABQ SHIRP DQFHJIRIY | RUMHD [ ROWHUAYEZ. R 1' $ VKURKIK D\ER \N-HG FOWLL LFDIRQ
WP GVEQELG 5 HYHYZ DG 3URINY 5 HEZ. 3URINY 5 HYLHZ. GRLIQDNRQ LY JLYHD VR GUXIV WDADLH LOMIGHS \R WHDAD VHRXY FROBWRQ DQG UL CBSURYHS Z RX@ SUIRVIGHD
LI QULFDQAIP SURYHP HQAQ VO HIV RUH | HRARYHCHW RYHUH, MY WHESIHY 7KH) ' $ HIG-DYRWVR UVIEZ. P RUMCSSTFDARQY \KEMPAR 6\BQEDLG 5 YL Z WMQ WQVR B HYH
P RQMVZ KHIDVIW.IRDOMVAR FRP SBIMP RWBURIMY 5 HYlH. CESTFDIRQYZ MAQM] \RHIKWP RQKY G-BHIAQ) RQZ KHKHAMHGX] LVDQH. P RBFXTUHQMY




7KH)' $ PD. U4 HUDSSTADARYY/| RUPHMBEQ GXI SURGKANZ KLFK SUAHQAAL | LEXOTXHNNRQY UHIMAG R WAL HIV RUH T LFCR. \R DQDGYRY ARP P LWHI RUUVEZ. HYDODARQ DG
UHFRP P HOEDIRY D06 \R VHHN DGYLFH DY AR Z KHAHUWH DESTFDINRQ WKRX@ EH DESURYHG DOG XQEHUZ KDAFRQBURY/ HRHISSIRMQ) DR1' $ \WH) ' $ Z LOWSFDD QS
RQHRUP RUH FIQFDOMVMY/\R DAXUH FRP STDGRHZ W * &3 TP HQV $ GAMRDD WH) ' $ Z LaIQUSHRAKH | CRAW RUMH | CRQWAY DAZ KIFK \WHGX) VP D4 CRMBHG 7KH
)''$ ZIQRADSSIRHWH 1" $ XQBWW IMGHMIP LGH/ WDMKH P D4 CRMUQ) SURFHW DG | CAAOMAY DUH LQ FRP SIDGFH Z W P+ 0 3 WTXLUHP HWV DG DUH DEHTXDM VR DIRKUH
FROMMMBIRGENR) R \WH SURGEAZ WQ UG \GHALLFDARY DOGWH 1" $ FROEIQV GDID\KDASLRYLGH \KEWBQIDOHYLGHIFH \WDAKH GX LV \DH DG H | HARYH | RUVKH
OEHBGLOAFDMRY

$IWUWH)' $ HYDDOM/WH1' $ DQG WH P DO CRMUGQY | CFLOMAY MIWKHY HWMHJDQ CESURYDOBGIWURUD FRP SBIM WAGRQH GIKUVR LOAFDM \WDARH WYL R FB1IRUDQ
DSSIFDIRQ LV FRP SN DOG \WDAIKH DSSTFDARD LV GRABIG. [RUCSSUIRYDS FRP SOIM UASRQH GWHUIHIHID RAGCH/ WH GH LAHIFLHY 1O WH \XEP MWRQ DG P D UATXUA
\EVBQMCOCAURDOMMY  RUQRP DIRQ LQREUIRMWH) ' $ R UFRQUGHWH CESIFDIRY ( YHDZ LW \KEP IWRQR WY DEAMRDOGRP DIRY WH)* $ P DL XGWP DMD
GHAGH\WDADQ CESTFDARY GRQRADIN WHUHIXDRY  FUMMUDI RUDSSURYDD, | RUZ KH \WH GH LFLHFLHY KDYH EHHQ DEGHMG R WH) - $V\DIM CRIRQ LO D UAKEP MWRQR

WHL' $ WH)' $ Z LOIWKHOQDSSURYDOBIWUS QDSSURYDOBWHUDAKRU H/FRP P HIADCP DNHMY R \WHGX) Z W \SHALLF SUPAUELQ) LQRIP DINRQI RASHALLF LQAFDIRY
$VDFREEWROR 1' $ CBSIRYDOWH) ' $ P D UHTXLLH D UMN HYDODMRQ DOG P LMMDMRQVADM  5( 0 6 VR KHS HOXUH WDAKH EHHIWR WHGXI RARHIK WH SRV
WAV | WH) ' $ GHMPLGVD5( 0 6 LYGHHAOY GAUQ) WYL R WHDSSTFDARY WHGXI \SRQRUP XWADIUH\R WHS ( 0 6 STQDAKHW HR CSSURYDDS 5( 0 6 PO EH

UTXUUHG\R LGFOGH YDURXVHBP HOV \KFK DvDP HAFDIRQ I XL.GH RUSDHQNSCAND HLQHWD FRP P XQFDIRQ STIQWR HSFDMKHISKFOUHSURYIGHY R WHGXI VUMY @ VBRQY
ROZKRPD SWAUIEHRUGVSHOHWHGEX) RURKHUHBP HON\R DAXUH VO HXVH \KFK D/ASHADOAIQQ) RUFHWLIFDIRY | RUSHAUEQ) RUGVSHIQ AVSHIQ) R XQGU
FHABEQ FLURXP IRV \GHALDCP RARUQ) COGWHXVHR  SDMHABIIMMEY , QDBIAWRD WHS (0 6 P XWNGFOGH DWW HEEGI R SHIRGFDED DAHVWHRDM 7 KHUDLP HA
IRUD5 ( 0 6 FDQP DAMUDED 0| HAYWHSRMACP DINANIGESUR MBIV R DAXI

6RP HIP HY SURSFAISSURYDCP D UTXUHVXEBQAOSRIEBSURYDOMY DQG\VKYHADIFHWR P RAFMHGIXI AL HVRUHILFCA. DOGWH) ' $ KDVWH DAKRUMY VR SBYHRU
@P IWXWHHUP DAY R D SURGFWEDHE ROWH URKOVR \HH SRINP DINHMY SIRILP V 2 FHIUDQMG SURSAWSSIRYDYP D EHZ WGIY QU FRP SIOFHZ LW B XDRY
DB LY QRAP DQECHS RURHMEIQ SUREBP VDUHIGHWLHG | RIBZ QI LQWIOP DY ' UIVP D EHP DUNHAGRQD | RUWH CBSURYHG LQAFDNRQY DG LQ DFFREDFHZ W WH
SIRMMRQ/R \WHOSSIRYHGOEHIQ) DOG HYHOLL \WH) ' $ DSSURYH/DSIRGEMWP D @P LVWHCESURYHGLGAFDIRYY | RUXVHI RAHSURGAENRULP SRHRKHUFRAMRYY LFOGQ)
OEHIQ) RUGMMEXNRQ WAMANRQYRURKHUUM P DDIHP HWP HRKOQ\WP V

) XURHUFKDQIH/ VR \RP HR \WH FROGMRQY HABEDWKHS LQ 0 CESURYHG DCESIFDIRY LFOXAQ) FKDQIHYLQ LQAFDIRY/ @EHIY RUP DK CRMUG) SURFHXAY RUI RO BTXALAH
WEP MRQDJG) ' $ DSSIRYDOR DQEZ 1' $ RUL' $ \XSSBP HQAEH RUH \WH FKOQIH FDQ EH LP SBP HQAG ZKIFK PO WHNXLH XV \R GYHES DEIWRIO@MW RUFRGEN
DEAWRDOSUHRI FODWMAHY DG FIQEDOMDY $ Q1 $ \KSSBP HWVRUDQH. LQEFDNRQWSIFDED WXL/ FIFIOEDBMP OV WDAQWH R LCDODSSIFDIRY DG\KH) ' $
XHAIP [OUSIRFHBUVIQUMEZ LQ) 1° $ \KSSBP HWDVIWERHVIQUVEZ LQ) WHRILQIOL ' $V

" DWFRKHR &QQAD07UDQ GRP DIRY

6SRORYR AHMIQRIQFIONDYR )' $ WIXDAE SIRGEN LGFXAQ) GXIV DUHUANXUAE R U MMIDGE GVFERAH FHABEQ I FODNMDOLG RUP DIRQRQZ Z Z FIQFIONDYJRY
,QRIP DINRQ UHDIMG R WH SIRGEMKEMAASRSXDIRD SKDHR LQ/HAMDIRD MG VWb DOG LQYHAMDRLY DG RM-UDSHAWR \WH FRIQFDOMDOLY WHD P DGH SXETE D/ SDWR
WHUDMADIRD 6SRORYDUHDBR REQI DMGWR GVAXW FHVBIQUAKOVR WHURIQ FDOMDY D WMWHURRP SBINRD - IVFERKUHR WHUAXOVR \WHH\WMDY FOQEHGHD HXQMAH
QZ SREEMRJIQE LQAFDIRY EHQ) WMEHS KDY/ BHHD CESURMHG &RP SHIVRY PD XVH LY SXECE®  DYDOE®! L RP DIRD \R JOQ NJRZ GEIH WIDEQ) \WH SIRIBAW R
GHYHBSP HYSRIWP V




3RS SSURYDCE HIXUUHP HOV

2@FHIRL' $ LVOSSURYHG DSIRGEWZ LOEH\KEMANR SHYDLYHDOGFROMXQ) BIXDIRQE WH)' $ LFOAQ) [P RY REHAMQIV BINXLP HWUHII \RGX) QXY OQG
UDLMADIRD WFREHEQ) SHIRAF UBRWY SIRSENCP SIQ) D05 AVMEXIRD DGYHYH HYHOAERWY) DG DGHMMQ) P OUNHMY) DG SURP RIRD LFOGQ) WIEDB/ 006G
UIXTMRYY | RUGUHANR FROXP HUDOHWIQ) R @EHOSURP RIRY LMY \SRQRUHS VAHQINLE DQG H3FDIRDOCRMYMAY DOG SURP RIRCDOCRMYMAY LOYRVQ) \WH , QMOHN
" DIVPD EHP DVHMGRID | RAKHCSSURYHGLQAFDIRY DGO DP DOCHUFROAMOAZ W WHSUIRYIMRQVR WHISSIRHGMEHIG) : KUBISK MADQVP D FAKRRHR SUAFUEHD
AXJ IRUR| @EOXNAY PO DRMAHYP D RID SURP RM WRUWH D5SURYHG LB FDIRDY OG5 LO CFFRECFH Z W \WH SIRYIMRQVR WH DSSUIRYHG QEHIY 7KH) ' $ DOGRAHU
DIHIFHYCRYHD HI RFHWH@Z VDQG U XOWNRQ/ SRAEG) WHSURP RIRQR R1 @EHOX\HY DQGDFRP SO WDMVI RXQG\R KDYHLP SUIRSH® SURP RMGR| @EHOXH/P D EH
\EMAVWR L QU LFDQAICELANY 7 KHUHDOR DUHH \WOMYH' ( $ U XTMRQY CESTFLEBIVR FROMRIBG\KEWDRH/

$ OHYH HYHQABER M) DOG\KEP MWRQR SHIRAF USRWLY DOR WNXUG IRTRZLQY ) ' $ CBSIRYDOR DQ1' $ $ GAWRIM WH)' $ PD UHIXUH SRWAP DI \MANY)

NIRZQD/3KDH \WAMY 5(0 6 DQGRUMKYHADEFHWR P RARUWH HIHWR 0Q CBSURYHG SIRGENS GMODAYHD WH) ' $ P D SOFH FROAMRQY RQ DQ DESURYDOWDAFRX
UAMPARH GMMBXMRORUXHR \WH SURGEW, Q DEAURY TXDIN FRQURO GXJ P D4 DRMH SCANDILQ) QG MEHIQ) SURFHGKUA/P XWWARQIXHR FRP SO Z W P 0 3VD\MIW
DSSIRYDD' X P 04 CRMUHY DG FHABIQ R WHUNXEFRQAERRLY DUH WG VR U IMAUARHURWEEDAP HON DQG OAKHUP DINAMG SIRGENZ W WH) ' $ 05 FHYEIQ WM
DJHEAHY 5 HIMUDARQ Z W WH) * $ \KEMAV HOMKY \R SHIRAF XQQRXAHG LOSHRAIRYE, WH) ' $ GAUQ) Z KIFK WHDJHR LOSHRAW P 04 CRMUQ) | CAQNAY VR DAHW
FRP SIDQFHZ W P 0 3V $ FFREQIO P DX CAMHY P XWARQMHWR H SHIGWP H PRIH DG HIRWQWH DHDVR - SURGAIRQ DG TXOIW FRWROR P 0QEQ FRP SIOGFH
ZIW P 0 3V 5HIXDRY DWRMA/PD ZIWKALY SIRGAACSSIRYDY RUBIXHMNSIRGANGDDY Il DFRP SI) 100/ \R FRP SO Z W UIXDRY WIELG/ U MHFRQMY
SUREBP VIRWBZ LQ) LQWIOP DY RULL SUVMRA® XQUHRIQ] HG SUREGP VOH\KEVHNXHM® GQVFRYHIG 7KH) ' $ PD DORLP SRHD5 (0 6 BN HWRQDGXI DHG

ROWKH P DOHAI WH) * $ GHMP LGHV EDHGRQQZ \VOHIV LQRIP DIRQ WDADS (0 6 LV GHHAOY R HQKUH\KDARH GO EHH W RAEHIK LW UMWY |, Q DEAWRY WIXDRLY

DAKRIANY PD \BNH RKHUHI RIAHP HOADRIRQ LFOAQ) PRY RMHUWMQIV : DIQ) RUS QN@G / HAKY WH \H] XUH R SIRGFW LOWGRIRY FROHNGFUHY STAQ)
ggmmmmwwm@ P DX CRMUCQY RSHDINRYY UH XVDOR CESURYHSHOAQ) CESTIFDMRQ/RUNKSSBP HIMVR DSSURYHS CESTFDIRYY ALYLOSHDGMY DQGFUP LT

7KH+DRK : O PDQ$PHIP HQV
E 1'$V

7KH) ' $ LVDOR DAKNRU] H3\RCESURYHDQDOMDIYHWSHR 1' $ XQ@EUBHAIRD) E  RWH)' & 6HMRQ E  SHPIWWHILY R 0Q1' $ Z KHHDABDINRP HR
\WHLQ RIP DNRQ UHTXLLHG | RUCSSURYDOFRP HY1URP WXV QRAVFROGAAGE. RUIRUMH DSSIFDQADG | RUZ KLFK \WH CSSOFDQAKDY QRARBBICGHS DUIKWR . UH HIHIFHI URP \NH DD
RZ QHU 7KHCSSTFOQAP D UMD XSRQWH) ' $IIQAQIVR \OHW DG HILFCR 1RUDQ CBSURYHS SUIRGENKDACRW D/ WH3 OAMG GXJ © 7KH)' $ PD DORWINUMH  E
DSSIFDQMVR SHURP CEAMRIDOWYAEHYRUP FHDKUHP HOVVR \KSSRYWWH FKOQIHI URP WHAOMMGGEXI 7KH) ' $ P D \WHQDSSIRYHWHQHE. SIRGEWDECMI RUDDRMP H R
WHFRQAWRQVR XVHI RUZ KLFAK WHEUDQEHS UH HMOFHGX) KDVEHHQDSSIRYHG RUIRUDQH. FRIGURQR XWHVRKIKWA WH  E CSSIFDQW

SEEIMDMG1HZ * UK $SSTFDWRY/

7KH+DRK: [ P OQIP HXP HOMR\KH) ' &$ HABEDKHE DWIMRY SURFHSKUHI RUIVKEP MWRQDQG) ' $ UMY DG CBSURYOCR CEEWYIDMG Q2. GX) CBSTFDIRY $1° $V
IRUJHHIF YHYRQVR QAMGAXIV$Q$ 1" $ LVDFRP SUKHQUYH \WEP DMRQWDAARQELQY [P RY RMHWMQIV DB OGGLQ RUP DR SHYEIGIQY \R \KH CRRYH SKOUP CFHAWAC
(QUEHWS 3, GXI SIRBENRP XDIRY \SHALLFDIRY DG MEEMY R \WHIHHIF GXJ DvZ HID/ DOWDOP HKRGY P 04 CRMUQY SURFHW YDIEDIRQ GO QG TXODNY
FRQUROSURAHEXUAY 3UHP DUNHAZSSTFDNRQY | RUTHHUE GIXIVDUHWLP HG CEEURYDMG EHFDAHWH JHHID R RAGFOGH FIQFDOEDER G- ROMDMVO HAV DO H | HRAYHHY
+RZ HYHU D JHGHUF P OQX4 CRMUBHULY WSFDD BTXUHG VR FRIGANELRHTXLYDBFH WMAHY R W WASUIRGEADI QXKH OXMG GXI - 7 KH ERHTXYDBEFH WMAHY | RURDD
DOP LQMMIHG WX WP LFDED DYDMEBGIGX] SURSEW DA WHUDMDQG H \WQAR Z KIFK \KHS 3, LVIEVRIEHG LQR WHEGRGMHP 1URP \WHGXI SURGRNIQE EHRP HYDYDLMEBIDY
WH\IMR CRIRY 94RHNXYDBIZFHLY HAEQKHE Z KHQWHHLY DQCEVHFHR DM QU DAL HHFHIQWWHUDMDQGH \WONVRUDERBAROR \KH.J HIHIE SURGPNDGWH UH HIHFH
OQIMGAX] ) RARP HAXIV RKMHUP HDQVR GHP RQMDAYY) BRATYDBFHP D EHUHNXUGE \WH)' $  HSHADD Z KHHDMRUH \WAR CEVRSIRQDHAL | LEXOWRULP SRMEDB!
R P HDXUH 7KH) ' $ Z LaODDSSURYH WH JHIHUF SURSAADY \KABEG | RUDQS 1' $ CESTFDIRQ L LGB/ WDAKH JHIHIF SIRSAANGRHY GRMIMVH G TXHMRY/ R \DHY DG
HI HAMYHHW DY FRP STUHG R WH UH HHFH MG GXI $ SURSEWY QRAHDIIEG IRUS 1' $ DESURYDOU \KH) ' $ GHMIP LGHY WDAMIY GRAELRHTXYDBRVWR \KH UH HIHIH QKRG
AXI U WVIQMGHG! RUDGLHHAKH RULL WY CRAKEMAMR DG WXL DQOSSURYHG 6 XMIELAW 3HMR)




2 IDQHYRRN/ MY

,QVHN.QJ CBSRYDOIRUDAXI WIRIK QL' $ LGFOAQID  E  1' $ DOSTFDQNDH UG \R OMZ MK \KH) ' $ AHVEIQ SDMON Z KRH FTIP \/ FRYHUWWH CSSTFIQA
SURGAWS SRQOSSURYDCR DR1' $ HIFK R \KH SDAQIV QWA LQWH CSSIFDIRD | RUWHGXI LV \KHD SXEDKHG LQWH2 IDQHYRRN $ Q CESTIFDQAZ KRILGVIR$ 1 $ \HNQ)
DSSURYDOR DJIHHIF HIXLYDBQAHMRQR DAX) OMGLOWH2 BIHYRRNRID  E 1' $ UHHHAQ DAXI OIMGLQWH2 IDQJHIRRN P XWWAHW \R\KH) ' $ L WD/
WHIHLY QR SDAMNDMMG Z W WKH) * $ DYFRYHIQ) \KH UHBYDONEUDIEHS SROEW LU WD SDMMDMMG D/ FRYHIQ) WHELDGHE SIRSEMDY/H SIS LU \WDAKH SDMOANDIAG
DVFRYHIQ) \KHEUDQGEHG SIRGAWE L@H SIUHSURMWRWHP DN R \WHIHHIF SIRGAMQZ KIFK FDHWHS 1' $ Z LOQRAEHI LD CSSIRYHGE! WH) ' $ XQIDKHH SILDIRY
R \KFK SDAQARU LY \KDADQ. SDAQNIMALG DV FRYHIQ) WH EUDQGHE QX LVIQYDIG RUZ LOGRAEHIQUQIHGE. WHP DX CRMUH \DBIRUXHR \WHJIHHIF SIRGEWRUZ KIFK \WH
$1' $ IVEP WG $ CRIFHR WH3DIIWSK ,9 FHWLFDARD P XWAEH SIRVIGHG R HOFK RZ GHUR WH SOMOAKDALY \WH \XEWMAAR  WH FHMYLFDIRQ DG VR \WH KRGHUR WH
DSSIRVHG1' $ \RZKIFKWHS1' $ RU  E  CBSIFDMRQUHHY 7KHDSSIFDQAP D DOR HBRAR \KEP D3 VFRIRQ YILL. \WEMAP HOARHWA LQ) DAV SURSRVHS @EHOGRAVGRW
FRQELQ RUFDYH/RAWDQ GQIXDIHUIDEQ) \WHSDAQMGP HXRG R XVHUDKHAKDQFHWA \R DOMAGP HRRGR XVHSDMV

A AKRHUHHMHIHL ' $ KREHIDQG SDMARZ GHY DAVHWD SDAMNADIBIH GUHAMG\R RHR WH2 IDQIHYGRRN OAMG SDMVZ WMQ @ VR WHUFHSAR \KH 30K ,9
FHAWYLFDARQ QRVH \WH) ' $ LV SUREMMS | URP DSSURVIQY WH DSSIFDIRQ XQMOWH HOMHUR P ROMVIURP WH WHFHSAR \WH 3DIIUISK 9 FHWIFDIRD H SLDARQR WH
SOMMMHNBP HIAR \WH @Y \WWRUD G-RMRQLQWKHLQ UQIHP HOWFDHWDAY | DYRIEGIR WHOSSTFOQAZKHS 1' $ U E  CSSIFDARQDOR Z LAGRABH CSSURYHG XQIOD)
DSSIFCEGIQRQ SDMNW] FOMYLUN QMG LQWH2 UDQIHYERRN | RAWHELDQGEHG UH HIHIFHGX) KDVH SIUHG DYGHAUEHG LI XUWWHUGHRICEHBZ

1 RQ3 DM [ FOMMYWY

,Q DEAMRY R SDAQAH FOMYLWY WH KRTHUR WH1' $ [RUWH QMG GXI PO EHHQMBG W DSHIRGR QRO SDAAH FOMYIW GAUQ) ZKIFK WH) ' $ FOQQRADSSURYH DD
$1' $RU E  CSSTFDARQWDAMHIH/ROWHOAMGGXI

) RUH CP SB! | RUBAG GXIVWWDAZ HHFRQIGHIG Q. AKHP LFDOHQIMW/DARHWP HR CBSIRIODQ$ 1’ $ U E CHSIFDMRQUAHHIAQ) WDABXI PD (RABHILBGZ W

WH) ' $ XQMKHH SIDIRQR 1LYH\ HOLY DVMUCBSURYDOR WDAGX] XQBW/WH\KEP DRQLY DFFRP SOIQHG R\ D3OUIWSK 9 FHWIFDARY LQZ KIFK FDJH \WH CSTFDQAP D
\WEP VANV CSSTFDARQ RXU\ HOLYI RIBZ L) \WHRUW LGDOSURGAWIBSURYED

$ GX) LFOAQ RHISSIRHGX@EHBHIRY  E  PD RABIQDWUH\ HIUSHIRGR H FOMYWWY | RUD SDUMFXOUFREWRQR CSSURYDD RUFKDQHWR DP DNHAMG SIRSEW
WK D/D Q. | RIP XTOMRQ | RUD SUMRA® CESURYHS SIRGEWL RHRUP RH Q. FIQFDOWYAHY RKHUWDQ ERDYDIMEMY RUBRATLYDBIFH WWAHY Z D/ HAHMOWR WH
DSSURYDOR \KH CESOFDARQ DG Z DV FRIGEMG\SRORHG B WH DSSIFDQW, Q DEAWRY GIXIV DESURYHE | RUGVHDAY | RUZ KIFK \KH SDHASRSXOIRQ LV K | LFHM® \P DD RJ
RSKOQLQAFDRY P D EHHINBG\R DVHYHD\ HIUGDBH FOMYLW SHIRG

3KDLP DAHNDOR RH.DIH 3 UAQ) DQG5 HP BXUHP HQV

, QWHS QWS 6\ DQG P CUNHNVLQ RKHUFRXQUH/ SDFONVZ KR DUH SUARIEHEWHDA HW I ROWHUFRQAMRQY 0GB SURVIGHY SHIRP LQ) \WH SURAUEHG VHYLRHY JHHIDD D
RQWMLLEG SOWV S RY/VR UHP EXYH DIRUSOIWR WH DARFADAG KHIGKFOUH FRWV 6LJ QU LEDQAKGPHMBIQI H LWV DV AR WHFRYHLL HOQG UHP EXYHP HQANIMYR SURGAWDSSURYHG
B \WH)' $ DOGRM-UIRYHP HOADMKRIMEY 7 KXV HYHL DSRGFNDQEAGMLYCBSURYHE VOBVR WHSIRGAW L@GE-EHIG LQSOWRQWHH WAR Z KLFK \KLLG SOV SD RY
LFOQAQ) JRYHIP HYWHIEN SURILEP VIQWHS QUG 6\BAM/AKFK D/0 HAFDHDOG0 HAFIG FRP P HIADCKHDEK LOUXUHY DQG P DR HE FOHRUI Q) DARYY SIRMGHFRYHIH 006
HXBEDQK DEHDXOMUHP EXWHP HABYHY | RU\WHSUIRGAEWT KHSURAHW I RUGHMP LQQ) Z KHAMHUDSD RUZ L@SURYIGHFRYHIDIHI RUDSURGAWP D EHVHSOUDM I URP WHSURAHWI RU
MY \KH SUFH RUUHP EXUHP HOADM\KDARH SD RUZ LOSD! | RUMWH SURGFWNRGFH FRYHIIH LY CESURYHG 7 KLLG SOV SD RY DUHLGRUDIQI® FKOIBILGQY \KH SWFHY FKDUHG
H CP LQQY \KH P HAFDOGHHRW DG UYL Q) \KH FRWAH I HRYHIHW R P HAFDDSURGEN DQG HYLFHY QG P SRUQ) FRQURY\R P DJH FRWV 7 KLLG SOMV SO RWP D @P Y
FRYHDIH\R\SHAL LF SIRSAVRQDQCESURYHE MBOR NGRZ QDVDIRP XOY  Z KIFK P LIKWRACFOGHDTR \WHDSSURYHS SURGFWI RUD SDMFX@ULQAFDIRY , QDEAURD \MLG
SOV SDRYP D LP SRH SURJDAKRU DR RUMNS HAWHTXLP HOW BTXLULIQ) SDNHON \R KDYH WHG RKHUWHISIHY SURUVE RUSUIRGEN IRUFRHIDDH 3D RYPD DOR
GHRICHWR LGFOGH RXUSURGAW RUSUIRGAEWAIQEGM/ RQWHUI RIP XTY  Z KLFK P HIQ/\AKDAXQBAW KHIGMFDUH SURVLGHY VHHN D P HAFDOH AHBWRQ| RUFRYHIIH WHSD RYZ L@
QRASD |RJWH SIRGAW, Q REHU\R VHRXUH FRYHIIH DQG UHP BEXUWHP HQMRUDD  SURSAEMKDAP LIKWEH CESIRYHG IRUNDD DFRPSIQ PO QHHG \R FROIBAM SHOLYH
SKOWP CFRHFRGRP LF WHAHY/ 1Q RG-UVR GP ROMDM \WH P HAFDDGHAHWWY DQG FRWAH | HAYHHW R \WH SURGEWLQ DEAWRY \R \WH FRAV BINXUHG W REBNQ) * $ RURKHU
FRP SOULEGIP DUNHIY DSSIRYDY 1 RHAHBW SIRGAWDEM/P D QRAEHFRQIGHIHGP HAFDD GHAHAOY RUFRWH I HANH $ GHAMRQE DWKLLG SOV SD RUGRAR FRYHUD
SURGAWFDQE DM FRXES UHEFH SK\ VFLOD X\ DARQ RGFH WH SURGXPW CESURYHS DQG KDYH D P DMUDOOGEYHYH HI HFAARQ\OBY UAKXOVR RSHDIRQY 0G| LGDADOFRQAMR)
$ GAWRDD DD RYVGAMRW SURYIGH FRYHIDIHI RUD SIRGANRHYCRAP SO WDADQ DEHNXOM UHP EXUHP HQAWDM Z LAEHDSSURYHG ) XUWHU RHSD! RV GHMP LCDIRQ\R
SURYIGH FRYHIH IRUD AXJ SIRGAAGRY QRADRKUA WDARKH SO RY Z LGDOR SURVIGH FRYHIIH OG5 UHP EXWHP HM RUWH SURSEW DQG WH GYHDR  FRYHIIH OOG
UHP EXYHP HQVDQA! HMIQULFDQ® | URP SD RARSD RU




" IDOMY HDME GXIVOHIGFOGHELOWH( 65" EXQBBGSIRGHRIHSD P HIW WP 336 | RUBHIDOADOMVVHYLFHY I XUNKHGVRO HAFDUHEHH LADUHYDQG DHIRGHSLOR
I XQRMRDCFDM RUHVAKFK D/ERHDQGP (CHICP HEERDP  H FFBWKDARDORID GXIVOHH HP SAGIURP [FOMROXQMD QDI 65" 336 UXBISEDKHELO2 FREHU

&0 6 FRQLUP H3WDAWQMXB/ VR HIGWHRIDRI® H FOMRQR K\ SHSKRSKDAP LDAXIVIURP WH( 65' 336 RQ-DOMWY SWMVWP HD7' $3% WIQMRQIC
AXJ D35 RYSD: P HADGWWA HOVZ LOSURYLGH WEDUDM SD P HOVRUK\ SHSKRSKDAP LDGXIVIRFQROWWDD \ HILY EDHGRQWHGXIVS YHIIH6 DBV 3UWRH RUS 63 \KDY
Z LQEHLQ DEAWRQVR \WHEDH DM 7 KHLGRUP HBOFRWADXRADAMG Z L\ \WH DEAWROR \WLYFDWR  GIXIVIQR \WHEXQEBIZ LAEH DARKHG LOWHI LQDD, HUR WH7' $3$ 006
\WH EDVHUDM Z L@EH DEWMAG DFFRAQIO DG QR | XUMHVFBODMSD) P HAZ LAEHSURYIGHS $ GNRXIK \MHH DUH VAYHDOGHBLY WDNCHHS | XUWHUFDIUL LFDARD LFOAQ) SV
WP LQ) UHDMG \WR UFHYIQ) FRGHV \R DIBZ. |RUUHP EXUHP HQAXQEHU7' $3% ZKLFK DUH WSLFDID DALIQHS RQ D TXOWM® EDAY \WH XGB! SIRVGHY \RP H \KSSRW RURU
DAXP SWRQWDADTIK SHEKRSKDAP LDAXIV LFOGQ) 2 [\ GONDP &OERDM Z LOEHIFOGGIQWH( 65" 336 EXQEDIDQGZ LOEHHIILE® RAV-EODMSD P HONQUDD
X' $3%

7 KHFRQBLGP HYWR KHDBKFDUH R DOR KDV EHFRP HD SURUM R | HGH.IO WBM DQG | RUAIQJIRYH.GP HQVDQG\WH SUFHVR GXIVKDYHEHHQ DI REXVIQWMY HIRW RYHEP HOV
KDYH WKRZ Q WL QU LFDQALQMIAAMO LP SBP Y FRIWFRQEICP HOASIRIUIP V LFOAQ) SUFH FROARY WAMARYY RQ UHP BXYHP HIADQG UHTXLLAP HON | RUNKEVDIR R

JHHIF SIRGEN $ GROIRD R SUFH FRQURY DOG FRWFRQIEIGP HOAP HDXUA/ DQG DERSMRQ R P RUH UAKIRRYH SRIFLHY LQ MUMGRNRQY Z WK H LMY FROARY DG P HDAXUY
FRXQ | XWKHUTP IMD FRP SDQ 1V UHYHXH JHHIDAG | P \WH\DBI R Q) CBSURYHG SURGEW &RYHILIH SRIAHY DG LG SOV UHP EXUHP HQADM/P D' FKDQIH DADQ. WP H
( YHQU | DYRIE®I FRYH.LIH DQG UHP EXWHP HYAKEMY LY DMECHS | RURGH RUP RIMSURGFW I RUZ KIFK DFRP SOQ. RULW FRTIDERUDRLY HFH.YH P DUNHIY DSSURYDO G| DYRUIZEGH
FRYHIDIH SRIFLHY DQG UHP EXWHP HQMDAVP D EHLP SBP HOAMG LOWH I XMUH 2 XNGH\KHS QWMG 6\ HOXUQ) DEHTXDM FRYHIIHDQG SD P HQVRUD SURGKADOR LQYRYHY
FKOEBIHY 3UFAQ) R SUHAUSINRQ SKOUP CRHANFDY LV \MEMPAR JRYH.CP HOBOFRUROLQP D) FRXQMHY 3UAGQ) GHIRIDIRDY Z 1\ JRYH.P HOBODAKRIMAY FOQ H WG Z HT
EH RG\WHUFHSAR UIXORAY P DN D5SURYDO RUDSIRSENIGGP D UHNXULH D RIQFDOMDOXDAARP SDUH/KH FRWH | HAYHHWVR D SURSAAR RKHUDYDMEG! \WHISHY
7KHFRIGENR \XFK DFIQFDOMDORRX@S EHH SHMYHDOG UKV GHI) VIQFRP P HIADT DIRY , QWH( XURSHDDS QRQ SUFQ) DOGUHP EXHP HIYWAKHP H/YDW ZIGHD |URP

FRXQU R FRXQU 6RP HFRXQUHY SIRVIGHWDASIRSENVP D EHP DNHMG RQD DNAUD UHP EXHP HWBUFH KDY EHHD DIWHS 6RP HFRXQUHVP D WXL WH FRP SBURQ R

DEAMWROWMAHY WWDAFRP SOUH WWH FRWAH | HAYHIHW R D SDMPX@UGX) FDQAEDM R FXUH® DYDMEG! WHISIHY/ RUVR FOTBG KHDON WAKQRBU\  DRHAP HOV LQ RGUWR
REVHLQ UHP EXWHP HQARUSUFLQY CBSURYDD)) RUH TP SB WH ( XURSHDD'8 QRO SURMGHY RSWRQY | RUW P HP EHUMBIAW R BMMEWKH UDQIH R SURGEN | RUZ KLFK \WHUQDIRIC
KHDEM LOAUDFHM P V SURYLGHUHP EXHP HOADQG\R FRONRONHSUFHVR P HEFAGDOSURGENI RUKXP DX (8 P HP EHUMIM/P D CBSURYHDASHALLLE SUFHI RUDSURGFRU
WH PD LOXMGOERSDM WP R GUHRWRULGAUFFWRQIRY RQWHSUR MELQUW R WHFRP SO SORQ) WHSIRGENRQWKHP DINA2 \HUP HP EHUMBIMDERZ. FRP SDQHAR (]

WHURZ Q SUFHY | RUSUIRGFW EXVWP RQVRUDQG FRUROSUHAUSINRQ YROP HY DG LWKH I XEIRHWR SK\ MDD/ VR QP IMBUHAAUSIRYY 5 HHQ® PO FRQUHVIQWH ( XURSHDD
8 QRQKDHLGFUHDHEWHDP RQAR GMVARXQIV UHNXLIHG RQ SKDUP DFHXFDEY DOGWHHH | RWFRXES FROMXH DY FRXQUHY DIWP SYWR P DRI H KHDGNFDUHH SHIGWUY HSHADD

1Q @KWR WH VFEYHH | VFDODQG GEWAIMAY H SHIHFFG B PO FRXQUHY LQ WH ( XURSHDD 8 QRQ 7KH GRZ (Z DG SUMWKUH RQ KHIEW FDUH FRWV 1Q JHIH.ID SOMFXOLO

SIARISIRYGXIV KDVEHRP HIQAMH $ VD UAKOMGRIDIQI® KLIK EDUHY DIHEHQ) HHPM\R\WWHHON R G SURSEFW 3RIMFDDHREP IF DG UHIXDRY GHYHBSP HW
PD IXUKHUFRP SIFDM SUAQ) QIRIDIRYY DG SUAQ) QHIRMIRYYP D FRQMXH DVMJUHP EXWHP HQAKDY BHHQ RAIIGHG 5 HHIHIFH SUALQ) XVHG B\ YOURXV( 8 PHPEHU
WM/ DQG SOUIEBONEH LH DEMHEREHHQGZ SUFHG DOGKLIK SUFHGP HP EHUMBMY FOQI XUWHUUHEAH SUFHY 7 KHIHFOQ EH QR DAXUDFHWDAIQ FRXQN \WDYKDY SUFH
FRQURY RU UHP EXUHP HWIP MRV | RU SKOUP CRHANDDSURGAW Z LADDEBRZ. | DYRUIE®! UHP EXWHP HQADQG SUAQY DUBIHP HONV IRUDQ SURGFW L CESURYHS 1O WRH
FRXQUHY




" LDOMV2 WIDQ] DARY/3 IRRFRY

' IDOMVRIOY] DARQYYKDYHWHURZ QI RP XQUHAKDADWBUP DY RUSUH HUHS \WHIDSHXUWE RSWRQV EDHS RQFRQAERINY KXY Z MW G P O CRXUHY © KKIDSUIHARUBEHUP D

P DNHWHURZ Q LQE-SHGHONGHHRMRQW SURRUEHZ KDAKH - GAMUP LCH P RWESSURSUDM | RUD JLYHQ SDIHOAVEQ. QRO TRP XD \WH.DEHXW RSWRQY DUHRQD DYDIMEG \WURXIK
DRH A-BWRQ SURAHWY EDHG RQ FIQFDOHHG 61P IOUWRKRZ SD RUFRRYHIDHP D OTHAAKH\DBYR D SUIRGEMRP XOW WY Z WQ ADOMYRJIDY] DIRQY/P D OTHRAWZ KDA
SIRGAW DUH SUARUEHG Z MQ WDASHALLF RJIDQ] DIRQ 7 KHHRUH LI D SIRGANY (RARQDIRP XOW  \WH SURRUIEHY/ Z MQ\KDARUJI D] DARQP D BEHGW ONHD \R SURAUEH
\KDABIRGANRUP D KDYHD Al I LEXQWYP HSIWAUEQ) WDABUIRGEMUIAXAY LQGW\DBY ) XUKH) RHGDOMY RJOQY] DRIV GAMP LADINRQ\R D35 D SURGENR \WHUI RP XD

FHQRADIKHWKDARKHIADO VYR DY DIRQ/Z LODOR DEG\WHSWRGAWR\KHLY 7 KHIHLYDZ D VDUMN DADOMYRJI O] DARQZ LORNRQAIAW LW DGXI P DX CRXMUHJIRUD
\SHALLF SIRGAMHXAY) LQWDABRGANRNEHQ) RQWDARIDQ] DARYVIRP XY $ GAWRIDD GDOMYRIDQ] DARQYWSIF® DIVANVDSIRGAWHILIFCR BHRHDEAQ) WR
\KHUIRP X@Y 7 KHUSURAHW I RUDWHWMQ) DSUIRGAWP D GlLTHICP RY RUDQ] DARQYYDGWHWP LQJ R XK DARARP HOVFRXGGHD DEAQ) WK WD HOARIRP XO | XAHJ
DIHANY SIRGANDBY

2 XUCELOW \R JHHIDM SURGFAUHYHH DG DFKLHYH SUR MIELOW GHBHIBY RO WH RTHIDDVKFFHW R 2 [\ GOADQP &DERDM 81, DG 00 PXUHIARUIXMUH SIRGEN
FOQAEAM LFOGQ) \WRHWDP D EHLQ QFHOHGRUDFTXLG Z KIFK G-SHIB/RQVHYHIIO CRRLY LGFOGQ)
RABIQQ) DEHMXDMRUI DYRIEBISUFLQ) DG UHP EXHP HOVURP SUYDMDQGJRYHCP HQEOSD RYIRUS 1,  DQGD0 RKMHUSIRGAWRISIRGAENDEMM LGFOXAQ)
WRHWDWP D EHLQ QFHOHGRUDFTXLG
RABIQQ) OGP OQEQQ) PONATFR-BEIHR 2 [\ GOXDQP &DERDM 81, DG 00 RAHUSIRGAENFDEAM LFOAQ) WRHWDAP D EH 1Q GFHQHS RU
DFTXLHG
WHV]HR [Q P DNNQZ KIFK 2 [\ GOXDQP &DERDM 81, DIG00 RMHUSIRGEWRUSIRSENDEAM LGFXAQ) WRHWDNP D EHLQ CFHOHE RUDFTXLHG
UFHYH/CBSURYDODOG REMQQY DIHNXOMP DNNKIHIQWRHP DNV
WHWP L) DQGVFRSHR P DY CESIRYDY |RU2 [\ @QNDQP &OERDM 81, D500 RMHUSIRGENFDQEEDM Ul D5SIRVHG LFOAQ) WRHWDAP D EHLQ
QFHQHGRUDFTXUHG

CRXDORU SHIAHYHS DGYDQEIHY RUGMIGYDQMIH/ R RXU SURGFW RU SURSENFDQEGDMY DY FRP SO R DOMIDAYH WD HOV LFOGQ) \KHU BASHRMH \DTHV
\RBLIELOW DQGH I LFDR. SUR LBV WHSRMNCFROMIHFHDQGHDAHR 0GP LQMADIRDGGE FRWW

P DQNQQ) DQCFA-BEEGIVI HIY DOG\RBLIELAW SUR LGIR RUDSSIRYHG SIRGAW LGFOAQ) WHIBTXHR DOGVHYHIW R DY MCHHIHAW

WHZ IEQIGHWR \WHVBLIHABDMOASRSXDIROWRWY Q7 WHISIHVDQGR K\ MALDQVAR SUAFUEHWHH\KHISH/ EDHS LOSOWROWHUSHAHBIRQR RXUFIQIFDOMDC
@DWDOG RAMHCAXOCRUSHFHYHE\O HV RBLIELOW DQGH I LFOR. SUR LG




HXEQKQ) DG P DQBIQQ) VXSSO DQG P 04 CRXUQY UHIMRQKLSV Z WK \KLLEG SO WDAFDQ SURVLGH DGHDOM\KSSTHVR - SURSEN \WDADUH FRP STOQAZ W JRRG
P DO CAMUKY SURMAHY RU* 0 3V R \KSSRWINH FOQFDOGHYHESP HOADQG \WH P DNAAGP OGG | RU2 [\ @QKOQP &DERDM 81, DOGDQ RMHJSIROANING
SIRGEWDEM LFXAQ) WRHWDAP D EHIQ CFHQHGRUDFTXLG

PXUHADG | XMUH BAMRNRD/ RUTCP WBIRQ/ R RXUCSSURYHS RUI XMUH QR FDIRQY QG SDIHIAERSXOMRQY RURKHUDGHYH B XORY  CAIRQY RULQ KH HYHWKDARH
)" $ UIALAYS WN( YOODMRQDQG0 MIDARQEWDMILEY RUS (0 6 RUUMIP DI HP HASDQAKDAXVHUAMIRAYHUM P LQP [] DARQVADAILHY

WHH I HAYHHRWR RUVDBY P DN P 04 CAMUQ) DOGAMUMBMRORDAMILHY/ DG RSHDIRY

FRP SHIVY HIHRAWHD Z W DD SURGEWI RUWHCP HRMP LOULQAFDNRQY/ DV RUSIRGEW

POQUQQ SIRMANY DOGH SIUEQ) RAUSRNRIRR LOMIBRACEURSHYY WKW LOFOGQ) SOMIVDQGWICHVHN D06

WHIP STAVWR WH&29,"  SDOE-P LF RQWHCERYHIDRRLY LFOAQ) WHAVGIRSRWRDMIP SR \WH&29,' SOQEPIFRQ&. ' SDNQN \KHDGYHYHLP SCFY
RQ \WH SKRISKDM ELGE-UP DINHAIQ Z KLFK Z H FRP SHM DG WH QP MIMRQ R RXUNDBY SUR MR \R P HAALQ SHYRQ Z W KHIGKFDUH SUR HAMRCDY DY \KH UAXO\R
DYHOUHIIRNRQY RUCP MINRQYRQDFFHW| RUGRQ SDIVHON

515 HDWMGWR & RP P HIADD DIRQ

2 XUBXMGHN LV \KEWBQIDED G-BHIGHIARQ WH FRP P HIADOWKFFHWR 2 [\ GOADQP &DERDM UL DSSURYHS || Z H DU XQEG\R \KFFHM X@ FRP P HADT H2 [\ GQAMIDP
&OUERDM RXU WAXOWV RU RSHDIRY/ DG |LDQADO FROAWRY Z IGDEH P DAMIDID KOP HG 2 XU DHAW R JHHDM UBYHXH G-BHIB/ RY RXU CHAOW R H HXM RQ RXU
FRP P HUAD] DARQ ST DOGWHM] HR \WHP DINHVRU DOGWHGYHOR P ONANFR-BBIFHR 2 [\ GOADQP &DERDMOGD0 RMHUSIRGAWRISIRGAWDEEM LFOAQ)
WRHWDAP D BHIQ QFHQHSRUDFTXLAG |, | \WHM] HR DQ. P DUNHWRUZ KIFK D SURSFWRUSURGEWDQE DMLY DSSURYHS GHFUHDHY RUVAP CEBUWDQZ HOQIASDM RAUUHYHDMH
DG WAXOVR  RSHDARQY FRXE EH P DAMUDID DEHYHD DI HAMG 0 CUNHACFAHBECFH LY DOR FUMFDOWR RXUCELOW VR JHHDM I QU LFOQASIRGAABYHIH $Q SIRGEAP D
CAUHYHRD @P WGP DNANFA-BEFHRUGRHDAID, | 2 [\ QAP &DUERDM RUI) R RUSIRGFWDQEMAKDAY DSSURYHS LV RATFAFBMGE! \WHP DNAARKHH W)
\WDAZ HH SHAWRUP DNANFRFBBGFHGRBDAY Z HP D QRAEH CEGIVR JHH DML QI LFDQABUIRSENIHYHOXH DOG RUBXMGHN Z XS EHP DAIDID KOWP H5 0 DUNHAFAHBIFHR
2[\ OQNOQP &DERDMRIID RAMHUDSSURYHE SURGAWE-SHIG/RODQ® BHUR | CRARLY LGFOAQ)

\WHD/DOE@ON R DENXOMFRYHIH DG UHP EXUHP HQAR. DOGWHDYDLOELOW R GVFRXQN UHEDAN DG SUFH FRAHMRYY| URP \MLLG SOV SO RY SKOWP TR EHH IV
P DQHY RU3%0 V DQGJIRYHP HMBCDAKRIMEY/

WH\O HIVDQGHILFCR. R \WHSURGRWDYGHP ROMDAMSLQFIQFDOMIY DOGLOWHSRWAP DINANY \FNG)
\WHSUHYDBFHDGFRP SIFDIRYVR WHAMDHWHDMGE WHSUIRGEW

\WH FIQFDOLQEFDARQY | RUZ KLFK \WH SURGXAN DSSURYHS DG WH SURGAWDEHDSSUIRHG B WHIXODRY DAKRIMY LFOGQ) DO Z DQQIVRUICP WBNRQ/\WDAWP D EH
UTXLHG RQWH@EHDYDFRQHNXHFHR  SRAQIMIOD HAV UMY DARADMG Z W \WHSURGEW




WHFRXQUH/LOZ KLFK P DUNHIMY CSSURYDY DHRBBGHS
WHFDIP VVZ HOQG RUFRIDER DALY DHCEGIVR P DNHUIDEQ) \WH\OHV DQGHI LR R \WHSURGFAW
WH\XFFHWR RXUSK\ MFALDQ DQG SDMHQVRP P XQFDIRQY DG HAADNRQSURIUP V

CFAFBBCAHE. SK\ MALDQYDQG SDHOWVR \WH SURGRADY DAL H DG H I HARYH WD HOADQG WH Z LAQIGHWR - WH\BL HABDNHDASRSXDIRQ\R W G \KHISH/ DGR
SK\ MADQAR SIHAIEHQE. \KHISH/

\KHFRWWO HV DQGHILFTR. R WHSURGAAQUATMRQVR DOMCDAYHWHDR HQV
\KHWP LQ) R UFHSWR P DI DSSURYDY DG SURGAENIX K UHIMYH\R FRP SHIY) SURGAW QG SRIMIIO) HIHIF HQN
WD HFRQHIHFHDGHDAHR O LQMADNRQ

\KHI UDXHER DQGVHHIW R DOYHYHMGHH | HRAW

| DYRICE®I RUDGYHYH SXETA W CERAWRXUSURGAWRUI DYRIIEGI RUDGYHYHSXECAW CERAWWARP SHIVY SIRGFW DG
\KHH | HFRRYHHWR RXUDQG RAUFRRMERDRYANOBY P DNANY  DOGAWMEXWNRQH I RW

,QREUWR P DA [\ GOAIQP &DERDM DG D) RMHUCESIRYHS SURGAWZ H QMG R LOYHANQ\DBY DG P DINANY  Z KIFK Z LODUATXLUH \KEWBQIDOH | RWDGG VLI QU LFDQN
P DO HP HQADQG | LCDGALCOUWARXUAHY $ GRMRID WRQQ) DVDBYI RFHWR KFFHM X® \HIDGG P DNAND Q. FRP P HIADOSURGANYH SHOLYHDQGWP H FRQMP Q) DG FRX@
GHD DQ FRP P HADOOXQAK R \KFK SUIRSENDADM : HP D XQEHIP DAMWHV] HR \MHVDBYI RUH UTXLHG | RUDVKFFHM XOSURGEWIXGFK DQGZ HP D H-G\RH SOG
RXUNDBV | RUPH HOWDHU DQG DAD KLIKHJ FRWAKDQ Z H DQIASDAG : H Z LADGHYRM I QU LFDQAH | RWILQ SDMAX@U R U IGEYIGOY Z W H SHIHGFH LQ \KH \DBY DG
P DY R SKOUP CAHAUWFDCEUIRGEN &RP SHIMIROI RUSHYRQGHTY, LW \MHVHVAL.GY VAL QU LFDQADQG UHBIQQ) TXOM LHG SHIRQGHY LW H SHIHIFHIQRXULGGAMY LVALILEXOV V
DUAKOVZ HP D' QRAEHCEGIR WABIQRXUH MM HP SBR HAVRUKILHQHEZ. HP SBR HVTXEND HIRXIK R P HANRXUGHHBY $ WHHVCP HWP H ZHP D | CFHKLIK WACRYHU UTXLICY
XVR H SHIG WP H DG UARXUAHY R VRXUFH WELQ DG LOAMIUDM Q2. HP SER HAY 7 KIHUH DUH UMWY LQYRYHG Z AW EXARQ). RAURZ Q\VOBY DQG P DN FOSCELOMNY LFOGQ) \WH
|RWBZ LQ)

SRMNOLHEON \R UFOMRRLQDQG WABQ DG XOMQ® EHYR HIHAMH\DBY OGP DNHMY SHYRQGHD

SRMIMODANR FRP SBP HQBY SIRGAW\R EHR | HIHGE, VDBV SHIRIGHD Z KIFK P D SXVKY DAD FRP SHIMWH G\DGYDQUED HUHDAYH\R FRP SOV Z LW P RUHH WLYH
SIRGANIGHY DG

FRWWDQGH SHH/DRRADMEZ W P DQEQQ) RXURZ Q\DBYDQGP DM RDQ] DIRY




1 Z HDUH XCTEGI R EXUT RXURZ Q\DBY DQG P DAY FOSCELOWY Z H Z LEGRAEH \KFRHW XOLQ FRP P HIALD LY 2 [\ MQROQP &DUERDM 81, DOGOQ RMHUSIRGEN
FOQE@M\KDAP D EHOSSIRYHG ) XUKHIP R UL Z H DU XQTEGIWR P OQEQ RUDDQIHP HIVZ 1 WULG SO Z LW UAGHRAR \DBY OQG P DAY UL Z H O XQUFFHMXOLQ
HOMLQ) LQR DEAWRDOOUDQIHP HOWVZ LW \KLLE SO/ VR VHIOOG P DNANRXUSURGKAV RUZ H DUH XQEGI VR GR \R RQWMIP V\KDADUH | DYRITEGIVR XV RULL \XFK \KLLG SO/ DA
XTEGI\R FOLY - RAKHUREDI DARQY XQG-UNKAK DUDQIHP HOWV IV LGDEH QLI LEXOWR KFRHW X@ FRP P HIADT] H RXUSURGANIE SIRGANDQEMN I(FOGQ) 2 [\ GOKIDP

&DUERDM Ll DSSIRVHG

2 XU RURUSDUGH 1DLOUH R REBLO RUP DIQELO DEHNOM FRHDIH SUAQ) DG UHP EXUHP HOWRU2 [\ @QKDOP &DLERDM Ll DSSURHS RUDQ. RKMHUIXMUHDSSIRHG
SUIRGEN FRXT KDYH D P DMIDODGYHYH HIHRAARQ RXURURXU FRIDER.DINRQ SDUGH A CELOU \R VHIWKRK DSSURYHS SURGAW SURIVBE® DG RKHLZ VH KDYH D P DMIDODGYHIAH
LP SCRWRQRXUBXMHN

0 DNAWFRHBWFH DG \OBYR 0 CSSIRYHG SIRGAW LFOGQ) 2 [\ GOKIQP &DERDMDGS1,  GBHIB/\IQIFQE® RQWHD/DMHMN R DGHNXOMFRHDIH DG
UHP EXYHP HQVURP \MLG STV SDRYDQGP D EHOIHAMGE, H M) DG | XMUHKHDGNFOUHUH RUP P HDAUWY * RYHGP HBCDAKRIMY WILG SOV SDRY DG390 VGEAGH
ZKIFK GXIVWKH Z L@FRYHU DVZ HIDYHIBEDK | RIP XOUH/RULP SBP HIWRKHUP HAKOQ\WP VAR P DI HXM DIRQR  SURGEW DG GHMIP LGHUHP EXVHP HOABYHY :  HFDQR)
EH\XUH\WDAFRYH.DI H RUDGHDXOM WP EXUHP HWZ L@EH DYDDEG I RU2 [ \ GQADQP &DERDM 81, RUDQ R RXUSRMMIO XWUHSURGFAW ( YHOL Z HRBBIQFRYHIIH
| RUDQCBSURYHS SURGAEMAMLG SOV SO RYP D (RAMIEEDAK DEHNOMUHP EXHP HOAZP RXQN Z KLIFK P D UHSXFH\WWHGHP DG | RURKUSIRGAEINE SURP SR UHBAHSUFLQ)
| RUWH SURGXFW, | UHP EXUHP WY QRADYDXDE®I RULY QP WG Z HP D' QGRAEH CEGIVR FRP P HIADT) HAHMIQR RXUSIRGEW & RYHIIHDQG UHP EXOHP HOAR\ DIRYHGP HOBC
DAKRUMY WILG SDW SO RURJS%0 P D G-BHIGXSRODQ® BHUR I DRRY LFOAQ) WHGHMP LCDIRQWDARHR DSIRGEWY

DFRYHIHG EHGH YKQEHAKHKHION STQ
\OH HIHAWYH DQGP HAFDDm QGHAHADY
DESURSUDMI RAKH\SHALLE SDIFQAVDQG
FRWW | HRAMYH

2 BEIQQ) FRYHDIH DJG UHP EXHP HMDSSURYDDI RUD SIRGAWURP DJRYHIP HABODAKRIW 39%0 RUDWLG SDWV SD RULY DWP HFRQUKP LQ) DQG FRM® SURFHW/ \KDAFRXT
WXL XV AR SURYLGH \KSSRMWY \AHQWLF FOQFDODOG FRIMH | HRMHIAW CDIB I RIWH XVH R RAUSURGAV R \WH SD) RU, Q\WH 8 QUG 6VBIMY \WHUH DUH P XGISB1 JRYH.IP HOBC
DARRUANAY 390 VDQGWILG SOV SO RYZ W YDW LQ) FRYHIIHDQG UHP EXYHP HABYHY | RUSKDUP CRHXWFDOSURGEN DG \WHWP LQI R FRP P HIRHP HOAR UHP EXUFP R

D JRYHEP HBDSD, RUFDQ EH G-BHIGHARD WH DALIGP HAR  FRGHY YLD \WH + HOGMFDUH & RP P RQ 3URFHEXUIO&RAQ) 6\ WP Z KIFK FRGH DUH DALIQHG RQ D TXOW® EDLY
: WMQO HAFDH |RURDDGXIV AVGHOHG B SKOWP CAHY DQG DOR OGP LQMMAG LQ | DAOWAY FRYHIIH DJG WP EXWHP HOAP DL YOI G-EHIEQ) ROWH\HMGY &0 6 GFIC
0 HAFDWH OGP LQVADAYH FROUARY 0 HIFDH30W  SOQVDOGRU3Y0 VRSHDMY RQEHDD R 0 HAFDH3DW SO P KDYHRP H UASRUELDY | RUGHMP LQQ) \KH
P HIFDOQHHWIW R \KFK GXIV DQG WHIH RM FRHIIH [RUGH HHASDNQN * LT HIHQAHP EXWHP HMAP HMRGRBRIIHVP D 0530 DQG&0 6 PO KDYH\RP H QVRHIRD IO

IQMSUHNY WHUDBSTFDARQLQ FHUBIQ VANV $ CAWRDD ZHP D EHUATXUHG R HRMULQR FRQMIFVZ [\ WILLG SOV SO RYDQGRU3%0 VRITHIQ) UHEDAMY RUGVRXQNRQ
RXUSIRGAW 1Q REHUWR RAVEIQ | DYRIEG! | RP XOY WMV DG Z HP D CRAEH CEGI R DIJUWHH XSRQ FRP P HIADD UDRIED WP V Z [\K \VKAK WILG SOV SDRY RU3%0 V RU

SURYIGH ADB\KI | LAHAR REEIQ | DYR IE® FRYHINIH OGG UHP EXWHP HQWRUP D) WDRYY LGFOXAQ) WDAZ HP D' BHDAD FRP SHMYH GMIGYDQEH UADAYHR FRP SDQHY/Z LW
P RUH H WWMYH SIRGANDGHY © HPXUH® EHIHYH MY ANHD WDAR [\ @QROQP &DUERDM L CESURYHS Z LOEH UHP EXYHG XMQ) \WH 7WDMRI0 LX) $ GGRQ3D P HY
$ O HWRU7' $35 IRBZHGE LGFOMRQLQWH EXQEBIE UHP EXHP HAWP RAHDIRUO. HAFDWH BHH LADUHY ) RUWRH \WDARBEIQ GDOMY WURKIK FRP P HIADOLQXUIGFH
GUQ WH P RON FRRAIRY SHIRG ROMRXIK 0 HAFIGSURMRO0 HAFHEHRP 1Q) SUPDY SDHUDWY @V SDMQNVP D CFRHW2 [\ GOANDQP & DLERDM\MRKIK
FRQUFW Z H GHIRMDM Z WK \WKLLG SOV SDRY |RUUHP EXUHP AR 2 [\ GONDQP &DERDM Z KIFK Z RX@ EH \KEMPALR \WH UMWY DQG XQRHMBQIY GHAUEHS CERYH
$ GAWRDD C5SOLQ) |RUDQG RAEIQQ) HP EXWHP HWKQEHUWH7' $3$ P D \BNH DY XQEHAMP LGHG P RXQAR WP HIRTBRZ LQJ CBSURYDD Z KUK Z L@ HAADGRSMRY XSENH
DG SURGANHYHDMH I RU2 [\ GQADQP & DLERDM GAUQ) \WDANP H DG UL WHHDH XSEDMARWH7' $ 3% UXGI\WDAGHRUDH\WH EDUY | RUUHP EXUHP HOARUHDI LELAMY FUMAID
GAUQ WHWILNRY SHIRG RULL WH7' $3$ 1V HIP LCDAG \WHQ RAUSUR MIELAW P D EH DGYHYHD O HARG ) XUiHU UL 2 [\ @QKOQP & DUERCDM LY CSSIRYHG LQ WH 8 QUMG
GVBIMY DQG LGFOGHS LO WKH 1 L HG UHP EXUHP HAP RGHDI RUD EXQEBIR- GOOMY VHYLIFHY RUMH EXQEBI Z HZ RXTS EH UHNXALHG R HOMULQR FROMFV VR \XSSD 2 [\ TQKDDP
&DERDMR\SHALLF AOOMYSIRVIGHY [QAMGR \MRKIK GMUEXRY




7KH GODMY P DNHALY XQTXH DJG LY GRP LDMG B\ \ER SURMGHY * [0 W OG5 ) WAHIXY Z KIFK CFFRXQATRUD YDXAP DVUMY R \KH GDOMY SROXOMRQ LQ WH 8 QUG 6\VBIRY
6LP LM\ KRZ SD RUFRHIDHP D DI HAAKH\OBVR D SURGEWIRP XD \WIMY Z WKLQ GDOMY RUDQ] DARY/P D 0 HWZ KDASIRSEN DUH SUAAUEHG Z MO \KDASHALLE
RUDQ] DARY 7KHH R Ll DSRGENY CRARDDIRP XD WH SURAIEHY Z LMOWDARJIDQ] DARQP D EH GW ANHD R SUAFIEH WDASIRSPANRUP D KDYH D QLI LEXOWP H
SHAUEQ) WDASIRGFWUAKENY LQ GW \DBY ) XUKHJ RH GDOMY RUDQ] DRIV GHMP LDIRQ \R DG D SURGAWR WHUIRIP XTI GRAY QRADWKUH \WDARKHU GOOMY
RJDQ] DARY/Z L@DOR DG WHSIRGAAMRWHLY 7 KHHLYDZ D VDUMN DADOMYRUDQ] DIRZ LAORNFRFWZ W DGXI P 0 CRMUHU RUDVGHAL LF SIRGEMHME LOWD)
SRGANRAEHQ RQ \WDARJDQ] DIRYY IRP XD 1 D) GOOMY RUDQ] DIRY GRHV QRADGG 2 [\ GOAIRP &DERDM \R \KH IRP X0 RUBXMQHN PD BH P DMIDD
KOWP HG , QUEAURY ZHP D BHXEGIR\HIR [\ GNP &DERDMR GOOMY SURMGHYRQDSUR MEEGIEDLVLL &0 6 MIQULFDQ® UHSFH/\RHGYHOR UHP EXUHP HOWRU
ADOMY VHYLFHY DG SURVLGHY FKRRVH R X\H DIMCDAYH WHDSIHY RUGRN VR UH GHIRIDM WHUFRQAEFW Z LW XV $ GHIXOM FRYHIIIH DQG UHP EXIHP HOAR RAUSIRGAVE
JRYHIP HADGG SUYDM LQXUDGRH STV DU FHOADOWR SDMHADQG SIRYIGUDFRBBFHR D) SIRGAEW I RUZ KIFK Z HUHFHYH P DN CSSURYDO) XWiHU LQP Q) FRXQUHY
RANGHWWHS QUG 6\BIMY/ DGXI P XWAEH CBSURYHS | RUUHP EXYHP HOAEH R WADQ EH P DINHMG RUVRTS LOWDWARXQA , QVRP HFDVHY \KH SUFH/\RDAZ HIQMIG\R FKOUHIRU
RXUSURGXRN DUH DOR \KEMAR CSSURYDDS SSURYDCE, \WH( 0 $ RUDCRKHUUHIXORY DARRUIMY GRHYQRAHDKUHDSSURYDDR, UHP EXUHP HWDAKRUMEV LOWDAKUNGRNRD DOG
DSSIRYDDR. RCH UHP EXUHP HQADAKRUMY RANGH \WH 8 QWAMG 6\BIRY GRHY QRAVHDKUH CBSURYIDE. 0 RAMHU UHP EXUHP HWDAKRIMIY + RZ HYHJ WH | DOUH \R RBEIQ
UHP EXHP HOALQ RCH MUMVGRIRQ P D GHIDIYHD LP SCRARXU CELOW \R REVELQ UHP EXVHP HOALQ DCRKMHUMUMGRIRD © H P D QRAEH DEG! W REIIQ KK UHP EXUHP HY
DSSURYDY RQ DWP HD EDVY Ll DADTD OQG | DYRIEG! SUAQ) 1Q FHIBIQ FRYQMHY G-BHIB/ RO D QP BHUR IDRRY \RPHR ZKIFK DUH RAMGH R RXAUFRQIRD , Q DEAURY L
2]\ QQNOQP &DERDMLYESIRHGRAWGHR WHS QUM 6\BIM Z HSDOWR UHD RODSDWGHMR RABIQCSSURYDCE, UHP EXUHP HMDAKRUMEVRANIGHWHS QUMGE\BAY | ZH
DUH XQUFFHM XORUGHD) HG LO HIMIQ) LOR DQ DIWHP HQAZ W D Q. SDNGHU WH OXGK R 2 [\ OQKDOP &OUERIDM | RIBZ LY CESURYDCORANGH \WH 8 QMG 6\BM/P D EH
GHD H3 Z KIFK FRXESKDYHDQDGYHYHH | HAARQRXUMXOVR RSHDIRY/

- HH SHAWR | CRH\MEWBQIDCHRP SHIMRQ ZKIFK PDL IRKAOVMQRKHYGVARHIQ GHYHBSIQ) RURRP PHAD LQ) SURGFWEHRH RUP RIHVKFFHMX@ WDQ ZHR

7 KH GHYHBSP HQADQG FRP P HADD DARQ R Q. GXIVLY KLIK® FRP SHIMYH DQG \EMPANR UDSLG DQG \LJ QU LFDQANFKQRBILEDOFKDQIH 2 XU XM \KFFRHW G-5HIBY RO RXU
CELOWN W G-P RQADM DG P OLQEIQ D FRP SHIVYH DEYDQEIH Z LW BASHRAIR WH GHYHERSP HADQG FRP P HUALDT] DIRQR 2 [\ @QKOP &DERDM DUGIQ RMHUSIRGENRY
SIRGEWDEAM IFOGQ) WRHWDP D EHIQ CRHQHGRUIFTXLAG 2\ GRMIQP &DUERDMZ IGFRP SHMIQWHK\ SHEKRSKDAP LDP DNHNQ\KHE QUAG6\BMYZ W RKHJ
)" $ CESURYHG SKRVSKDM ELQEHY WFK DV 5 HIJHS  \RYHDIP HUK\ GRAKBUCH DG 5 HMDS  \RYHDP HUFDERQDM  ERW PDMHAMG B\ 60CRL 3KRY RS DG 3KROUS
FOOLP CFHEAM POMHAG B ) WAHIXV 0 HAFDD&OMH 1 RW $PHIFD ) RUHRS QKO FOERDM PONAG B\ 6KILH 3KDWP CFHAWY * RS ST IHIKRIS
AR HUE R\K GR IGH POOHAG B ) UWHIXV 0 HAFDD&DH 1 RW $ P HIFD DQG$XW[ D [HWF AMDM P OMMG B $N-ED 7KHISHWRY ; SKRIKS  \WISDRU
POMHAGE $GEHY[ DvZ HID/RYHIWH FRXQMIFDBLP FOERIDMSUIRGAWNKK D78 0 65 OGP HEDEDHG ROWRQ/\KAK D/OOP LOP  GONDQP OGP DIGHP 0 RWR
\WH SKRSKDAM ELQEHY OWMG CERYH DIH QRZ. DOR DYDLOE® LQ JHHIF IRPV , Q DEAURY RKMHUDIHON DH LQ GYHBSP HOMGFOGQ) 23, 2 +HIGN , FIV$ GKOHIE 7CEGW
|HIP DIDM\BEGIV \WDAP D LP SCRAKHP DINHAVRUZ [ \ GQNDQP &DUERDM

6P DEBUDQGRKHUHDUD WBIHARP SDQH/P D DR SURYHVR EH\LI QULFDQWARP SHINVRLY
$VDUAXOR DOR WHHICARY RUFRP SHYRY P D \KFFRHHG 1Q RAEIQQ) SDAMASIRMAURY DG RUP DY DSSURYDD RJGVRYHIQ) GHYHBSIQ) DQG FRP P HRDD LQ)

FRP SHIVMYH SIRGFW EHRM RUP RUH HIHRWHD WO ZHGR 1 Z H DUH QRACEG! R FRP SHM HIHAYHD DI DQMERMINORRP SHRLY RUBMGHY Z LOQRMURZ DG RXU
| LQDQALDOFRQAMRQ DG RSHDARQYZ LAWK | HJ




+ HOGMFDUHS HRP

, QWWHS QWG 6\BIMY \KHHKDYHEHHRD QP EHUR | HEHDOD0G WIAM SURSRVDY GAUQ) \WHMWAHYHIID, HW UHDAQ) \WHSUAQ) R SKIUP CRHKNFDOSIRGAW JRYH.GP HYWFRQURC
DQG RKHJRKDQI HY/AR \KH KHDGKFDUHM VWP R \RHS QARG 6\BAY |, WA/ XQRHIEIQ Z KDARKHUGI MIMAYH SURSRDYP D EHDERSWMG RUZ KDAZRNRQY | HEHDO Wil RUSUYDMSD! RY
PD \BNHIQUASRQHWRDQ KHIBKFOHUHRP SURSROYRUGIIMDIRY :  HFDQGRASHARAKHH [ HAKAK BHRP VP D KDYHRQRXUBXMGHW DQG QR DAXUDGFHFDQ EHILYHQWDY
DO \XK UH RUP VZ |@QRWDYHDP DMIDCDGHYHH | HW

% ZD R H P S®I Q0 DFK \WHS || RECEGI&DHS PVHE$ &$”  ZDVMIQGIQR @Y ZKIFK [P RY RMHAQIV LGFOGH/ FKDQIH/\R WHFRYHIIHOGG SD P HWRU
AXI SIRGAV XQEHJIRYHIP HOAKHD FOUH SIRIUP V 7KH@Z. LGFOGHY P HDKUA/ARDVL MIQULFDQ® LGRUDHO HAFDIG UHEDAM/ \WWURXIK ERK \KH H SOMRQR \WHSIRIUP
DOG WIQULFDQAIGRUDAY LQ UEDMY LU \KEVIQIDD H SDOGWH 3XEQF + HGK 6\ MM % SURIUP R DEBZ. RAHUHMYA/ \R SXUAKDH SUAUSINRD GXIV DAVKEWDQUIC
AVFRQV LLL H \MGWHO HIFDIGBHEDMUDMWR DMIQI LFDERMROR 0 DEIHE0 HAFDGHIRDBHY LY DAHVDUWEDMRQ0 HIFDG3DW \GHYAQ) LOWHFRHIIHJICS |RU
BUDQGHG QG DAKRU] HEIHHIF SIHWAUISWROGXIV DG Y G DMIQU LD AVAVE ROWHLOGMY R I XQG\WHKHDIMFDUHUA RP

,Q DEAMRQ R WH FKDQIHY BIRIKWERAE. \WHS$ &S RMHUGIMDMYH FKDQIHY KDYH BHHQ SURSRHS DQG DEROMG LFOAQ) DIJWHIDM UHEAUWRQ/R 0 HAFDH SD P HOV R
SRNGHYR  SHUIMAID, HOUDQG WHEFHG SO P HQWVVR VHYHIDOWSHYR 0 HAFDUWH SURVIGHY 0 RURRYHU \WHUH KDV BRHQ® EHHD KHIKWHS JRYHGP HOBDWRUANMD. RYHUWH
P DQQHJLQ Z KIFK P DK CAMUHY VFASUFHY | RJWHUP DUNHAG SURGFW Z KLFK. KDV UAKGEAG LQ VHYHIDO& R UAMRIOLQMLNY DG SURSRHS DQG HITPWG | HEHIDODG WIiM
GIMDMROGHLIGGWR [P RY RKHAMQIV BIQ) P RMWDIQSDHA \RSIRGEBUAQ) WY \WHUHDIRQKLS EHE HDSUWAQ) 0GP DX CRMUHUSDIHMBURILP VDG H RP
JRHIP HMWSRIWP UHP EXUHP HOAP HKRERBILHY | RUGX) SIRGEN $ Q- SURSRHG P HDXUAY Z LADUATXLUH DARR] DIRQ \WURXI K CEAMREDOGI MDNRQ\R EHRP HH I HAMH
7 KHHFDQEH QR DAKUIGRHWDA R U RAKHIAGHDS GP LQMADNROLOMIGWR SURVLGHI RIVKFK DAKRU DR/

7 KH94GHD DEP LQMADNRQ KDY DR XQGEHWEN-D RMHUDANRY/ + DOGP D FRMHW (R \R + QDI DFKOYHIQSRIA 1URP \WH SURU7 WP S OGP LQMADIRY 6XFK DRIV
LGFOIGH ( [ HARYH 2 G UYRNGQ) VHYHIO7OP S DEP LQMADARD RUEHY WDAKDG FHVEQ GHHIX@RY HIHRAN DQG D GWHUVR \WH 8 QUMG 1 DARQYY BIERY WH 8 QWG
GVBMTLOMNR Z WGELY. |URP WH: RS+ HIGK 2 LD DARY 2 \WHUCAMRQVE, WH YA GHD OGP LOMADARQ DOG RUGI MR SDAHG B \WHQEZ &RIUAN FRXTS | XWKHULP SCFY
\WH SKOUP CRHANDOD0G EURDGHUKHDGNFOUA LOBAMMEY LQ Z DV WDADH Gl LEXOWR SUHEFNEXVWKDAFRXES DOR P DAIDID 1P SCRARXURSHDIRYY : H FOGRASUHARAZ KDARKH
KHDGNFDUH UH RIP V Z LODXGIP DA EH LP SOP HMG DANKH | HEHDORUMBIM GYHORUWKH HIHRAR D 1XAMUH GILMDARY H HRAYH CRIRQ RUBIXDIRQ DG DFFREQIO |1TFH

XAHIBQNA/\KDANP LIKWIHXOVURP DEAMWRDOHRPV

$ VWAH WBM BYHD GI LM KDYH LGRS DIQI® SDXHG GILMDIRQ DOG LP SBP HIMS U XDMRQY G GHE R FRUROSKOLP CRHANDOSIRGANBUAQ) LFOGQ) SUFHRUSDHQ!
UHP EXWHP HOAFRQMDIQN GVFRXQN UAXIRNRYY RQ FHYEIQ SURSEANCFRHW OJG P ONHMY FRMWAVFERKUH OQG WIQSDHER P HDXUWY DG 1Q \RPH DAY GALIGHS R
HIFRAUIHLP SRUBIRO! URP RKHUFRXQUIHY DG EXO SXUADUQ)

+ HDONFDUH5 HI XOMRQY
3KOUP CFHAWFDCFRP SO DUH\XEMAAR YOURXV | HEHIDCDGE WEAM QY VARDATUH LQIMOGHG R FRP ED/AHDBK FOUH I UDXG DG CEXAVH DQG WD RYHQ FHWIIOR . RAUBXMCHN SIRNHY

HS-ADI RXULQMIRNRQYZ 1\ \KLLG SOV SO RY KHIBKFLUH SURYIGHY SDIHONV FXWRP HY DQG SRMMICRXRP HY/\KURXI K \DBY DQG P DUNHMY RUBMHIUK DQG GHYHBSP HY
LR 7 KRHIGFOGHDOVNENETAN @Y V | DOHFOIP VOY V \KQKICHOY V SR @7 VDQG) ' $ UHIXDMROR DEYHMMQ) DOGSURP RIRQR  SKOUP CAHXNDCBIRGEN




$ QUNENEDAN @Y V LGFOQQ) \WHI HEHIDCS QUV. LANEDFN 6VBM P DNHIDFUP LGDCR T HOHNGRZ LQI® DOGZ LAX® \RRIHJSD \RIFAMRUBFHYHDQ U XCHDARQWR LQGFH
RUUZ O U HUDOR 0Q LOAYIGKDO!IRJ RUWH SXUKDH REHJRUUWHFRP P HIEDMRQR D) JRRG RUVHYIFH UHP EXWCE®I B D IHAHIOKHIG FOH SIRIUP  LGFOGQ) RAU
SIRSEAW 7 KHIHEHIDCS QY. LANEDAN 6VBAM KDY EHHOLOMSUWAMG VR DSSO VR DUDQIHP HONV EHE HHD SKOLP CRHANFDOP DX CRMUHY ROWH RCH KDQG DQG SUAAUEHY SXUKDHY
DOGIRP XOY P DDIHY RQWH RKH $ GRRXIK \MHH DUH VHYHDOWEMARY H F-BWRQ/ DOG WIXDAY O H KDERY SURMANY FHAEIQ FRP P RO CRYMEY | URP SIRHPXNRD \WH
H FFBWRQY OQG VO H KDUERY DUH G Q OURZ ®  DQG SUIRNHY WDALQYRIYH UHP XGHIMRQ LOMXGHG R LQBFH SAURQY) SXURKDIQ) RUUFRP PHYAQ) PD EH \KEMAMR
VAU UL \WH GRQRANDT) | RUDQH AFBWRORMNI HKDUERU , QDEAMRY DSHYRQRUHMI GRAVRAHG\R KDYHCRMIONGRZ GGIHR WHWIMAM RUVGHALLLE LQMAR YLIRDMLW
R KDYH FRP P WG D YIRIDARQ 0 RURYHU \WH JRYHIP HAP D' DAHWWKDADFTIP LFXGQQ) WPV RUVHYLFHY BAXGY 1URP D YIRDMRQR \KH | HEHIDOS QUV. LENEDAN 6\VIMM
FROAMDAA D | DOH RUIUIDXGOQAFRTIP IRUSXSRAVR WH) DOH &P V$ FV7 KH SHIDBWY | RUYIRTMGY \WH | HEHDOS QUV. LENECFN 6\BMM LGFOGH OGP LQMADAYH AYIOP RH
SHIGWY [P SUMRGP HOWRUXS \RILYH\ FDY ILGH/R! XS\R SHUYLIRDMRQ DG SRMEBIH FOMRQI URP | HEHDOKHDBNFDUHSURIUZP VAXFK D/0 HAFDUHDQG0 HAFDG

7 KH | HEH.DORLYLODQG FUP LGOI DOH FOIP V@Z V L(FOGQ) \WH AYIO) DOH &@IP V$ FVSUIREMNERZ QIO SUWHIMY RUFDAMQ) R EH SUHIMG FOIP VI RUSD P HAGR \WH
I HEHDOIRYHIP HQMGFOGQ) 0 HAFWHOGG0 HAFOG \WDADUH | DOH RN UDXGORNVOE XQGE-MH) HAHID) DOH&MP V$ PADFOIP LV GHP H3 | DOHRUIUDGXORM WP OH
SXUKOQAR DQLABIDONENECN 0 DK CRMUHY FOQ EHKHTS ALEGIXQGHUMWHH@Z VL WH DHGHP HG\REFDAH \WH\KEP MWRQR | DOHRUIUDXGXBQNRDIP VE\ [RUH CP SB
SIRMAQY I(TFFXDMELARY) RUFRAQ) LQRUP DRQWR PP HY RUSURP RIG) DSIRGAENR | @EHDS FURQY XQGEHMH) DOH&@P VS FWP D EHELRIKWE WHS WRIH * HHIC
RUD/DTXLMIP CRIRQE\ D SUYDM LQAYIGTOIQWH QP HR WH JRYHP HWO LRIMRY/R WH) DOH &P V$ FWFDIQ UAKONQ VI QI LFDQAP RHBY  SHIDOMY LGFOAQ) 1LGHY
WL 1P W |RUHCFK | DOHFDIP  DQGWHEGI @P DIHY 7 KH I HIHDQIRYHCP HQAY XM \KH) DOH&OLP V$ FAVDQGWH CFFRP SDQ Q) WUHDAR I QU LN
ACEOY 1Q WM DIRD D5 SIRHNROR  SKOUP CRHFDORRP SOQHY MURXI KRAWNKH FRXQU 1 RUH TP SBi LQ FROGHAIRD Z LW WH SURP RIRQR - SUIRGAW | RUXCEIBSURMHG
XVH/ DG RKHULP SURSHUMDBY DG P CUNANY) SUIRNAHY 7 KHIRYHGP HIWKDY REVBCHS P XGVP LAIRQ DG P XAVELAIRQ GRIDUVHAMBP HIW XQEHMWH) DOH &P V$ FNQ DEAURD
R LQAYLGKOORUP LDOFROYANRQY XQGHUCSSTFCE®! FUP LOCOWTMM/ | Q DBAWRY FRP SOQHY KDYH BHHD | RUAHG \R LP SBP HOAH \WUYH FRUHRRYH CRINRQ SO0/ DG KDYH RWD
EHFRP H\KEMPR FROHWG-FUHH/ RUFRLSRIDMLQAD UMY DIUHP HONV VHYHIHD WA \WH P DOQHULQ Z KIFK WH - FRIGEWMHUBMGHN * LYHQWH I QU LFDQAU] HR CRMOC
DOG SRMMOHABP HONV IWAH SHAME\KDAKH I RYH.CP HAZ LADFRQMH R GHYRM\KEWBQMCUARXUAY AR LOYHAM DY KHISKFDUH SURYLGH AT DG P D4 CRMUH AT FRP SIDGFH
Z 1\N CSSTFCEGH | UXG DG LEH@Z V

7KH) HEHDO&IYIO0 RHEY 3HDOWY/ [¥ SURKIEW [P RY REHMQV WHRIHIQ) RUMIQWHUQ) R WP XGHIDIRQR DO HAFDMRUO HAFDIG EHH LADY WDWKH SHIRQ
NORZ VRUMKRXGENGRZ. LV ANHD \R LQ OHFHWHEHH LAY Y \VHBRMROR DSDUFX@UNKSSTHUR 0 HAFDUHRUO HAFOIGSD CEGIMP VRUHYIFHY 1 RIFRP SIOGRH FOQ UKD
AP RH SHIGVIIQILQ) | URP W SHUYIRDMRQDQGH FOMRQIURP \WHI HEHDOKHDGNFOUHSURIUP V

) HEH.DORUP LDOWIMAMY SIRIEWIP RY RKHUCANRY/ NIRZLQI® DQG Z LaX@ H HAXMY RUDMP W \R H HRXM D VAKHP H VR GHUXG DY KHIGKFDWH EHCH IMSLRIUP
(FOAQ) SUYDM LG SOV SDRY NGRZ LQIO DG Z LAX@® HPEH ] Q) RUMADIY) 1URP D KHIGKFOUH EHH IMBIRIUP  Z LaDX@ REWKANY) D FUP [(DOLIQHAMMDARQ R D
KHIGMFDUH RITHQH DQG NGRZLQI® DG Z LaDXED 100\ L) ARGAHDIGY RUFRYHUGY XS D P DAUDDI CFARUP DNGQJ) [ P DMIDED [DOH | LAIMRXY RUIUDXGKGRAMBAP HOALQ
FROQHANRQ Z W WHGHIYHY R RUSD: P HQAYRUKHDIRFDUH EHH LW WP VRUVAYLEHY / INHWKH | HEHIDOS QIV. LENEDFN GVIM WHS & TP HOGHG \WH LOAMKBED.G | RURHWEIQ
KHOGRFDUH | UDXG VI XQEHU+, 35 $ \XFK \WDAD SHYIRQ RUHDMY QR RQIHJGHHBY \R KDYH CRMCONGRZ GGIH R WH WM RUNSHALLLE LOMAR YIRDWM MIQ RGHWR KDH
FRP P WGDYIRIMRQ

$ COBRIRXY WBM DQG | RUHIQ @ V DG B XOIRYY LFOGQ) WM DQVNFNECFN DG | DOH FOIP V@Z V P D D5SO R SURSAW DG VHYLFHY UHP EXOHG B QRO JRYHIP HQEC
WLG SO SDRY LFOAQ) FRP P HADDSD RY $ GAMRDI  \WHH DUH WEAM @V \WDAUHTXLA SKOUWP CFHANFDDRRP SDQHY/ \R FRP SO Z 1\K \KH SKDOUP CRHANDOLQBAMY

YROQIY FRP SIOGAH JXGHICH/ DG WH UHBYDQAFRP SIDGFH JXEDGRH SURP XODAMS B\ \WH | HEHDDIRYHGP HOARUWDARKHZ [VH UAXIPASD P HQV \WWDAP D EH P OGH \R
KHOGKFDUH SURYLGHY Dv'Z HODY/ MM DQG | RUHI Q@Y VAKDAHTIXULHGX P D4 CRMUHYAR U-ER WP DN H SHIGWMUARUSUAQ) LQ RUP DIRQDQG U IMMADBY U-SUAHBYHY

BXQKICH@OZ V LFOGQ) WH) HHIDC? SHR3D P HON@Y. HIFMED/SOWR WHS &$  UHTXLUH SKOUP CRHANDICP DA CRMUHYAR GVRBRHSD P HWDGRMHMEQIHYR YOOHWR
SK\ MADY DQG FHYTQ RKHUKHIN FOUH SIRVIGHY RUSUR BMRIDY 06 [QWH FDHR VRP H \WIM \KQWKICH OZ V' UAXUFARU SURLEEIMAHVEIO \KFK SD P HW' 3KDUP CFHXWALC
P DX CRXUAY DUH BTG VR \KEP LB ERW\R WHIRYHP HVWR WH W @ R HIFK FDBIEDUN HU' ) DIOUH VR VKEP VWKH BTXLHG LQ RIP DMRQP D UAXONQ FLYLOP RGHEY
SHIMW/R XS R DQDIJWIDMR SHU\ HDU DOWWAG | RULQ @IRQ RUXS\ROQDIJWIDMR P LEIRQ SHU\ HOU DOMVMG | RULQ @MRQIRPNGRZ LQ) IDOWY  |RUDT
SO P HQN WDQUHY R YDOH RURZ GHYKLS RULQYHE HALQAAXY QRAU-SRMS LO DO DORQMOVEP IWRD DQG P D BAXANQ ALY XQEHJRMHUI HEHDODY V RV XDIRYY
&HYBQWHAY DG RHIQIRYHIP HOVUTXUHAWHWERN.G) DOG USRI R JUW FRP SHDNRQDQGRKHUUP XQHDMROWR SK\ MADY/




3UYIR @ZV \KFAK D/WH SUYCR  BIXDIRYY LP SBP HOMS XQEHU+,3$$  WMMPWARYHIMG HOMWY 1URP XMQ) RUGVRBMCQY. SURKANG KHDGH! LG RUP DARD & RYHIHG HMMY
FRP PRI LQFOGH S VALDDY KREMIY DG KHIGY LOKUHY |URP ZKIFK ZHP D' VHHN \R CFTXAUA GO R OG LO RUUBMWIK GHYHESP HWAOBY DQG P DUNAMY DRV
$ QNRXIK SKDUP CFHXWFDOP X CRMUHY DUH GRAVFRYHBG HQMWY XQGHU+, 35 $ - RUCELOW \R CFTXLUH RUXVH SURMARG KHIGK LQ RUP DIRQI URP FRYHIHGHQMWVP D EHDIHAMG
Bl SUYIR QFV 6SHAILFDD +,35$ DVIPHGGE +,7( &+ DIGWHUBASHRIYHLP SBP HIMY BIXDIRY/ LGFOGQ) \WHI LDORP QEXV X1 SXEDKHERQ- DO

LP SREV\GHALLHG BN VUM R WHSUYDR.  \HRXUMY COGWEQP MRQR [GRYIGAOD LGHWICEGIKHIGN LQRP DIRD $ P RY RMHAMQIV +,7( &+ PINV+,3$$V
SUYDR 06 VXU \WBEDG/ GUHA® CSSIFTEG! R 2 EXMGHN DARADMY GHLGHG DV 1QG-BHIG-OAFRQURRLY RUDJHQV R FRYHIHS HOM¥Y WDAFWDM UFHYH P OQEQ RJ
WDQP IMBIRMAMS KHIIK 1Q RUP DIRQLQ FROGHAIRQ Z IW SURMAQ) DVHYLFHIRURURQEHKOD R DFRYHIHG QW +,7( &+ DOR LGRUHDHS WH FLYLODQG FUP LDOSHDIW/ WD)
PD EHLP SRHG DIDOMFRYHIHS HOME/ EXMCHY DARADMY DUG SRUED RKMHUSHYRY D05 JDYH WM DARLCH VIHHIDGY. DAKRIW \R 1131 AYLOTRNRYY | RUGP IR/ RU
I MQRNRY LQI HIHDOFRXW\R HY RIFHWHI HHIO , 35 $ @ /DG \HHN DR V1 HAY/ DQG FRWW DARADAG Z W SXUKQ) | HHIOAYLODANRYY , QDEAURY WBM @Y VIRYHD
WHSUYDR DQGVHRXUMW R KHIGK LG RIP DARQLQFHVEIQALRXP WBGRHY P D) R Z KLIFK GLIHJIURP HORK RMHULQMLI QU LFDQAZ D V WXVFRP STFDIY FRP SIOGRHH | RW

7KH)' $ WOXDOM/\KH\DDI DQG P DAHMY R SUAAUSIRY GXI SIRGAW DG [P RY RMHUWQIV SURKLEIW SKDUP CFHXAWADOP D4 CRMUMY 1BRP P ONGY | DOH RUP MGDEQ
WBAP VDG URP SURP RIY SURGEWI RUXIDBSIRHE XY 7 KHIHKDY EHHQ DQLGRUDHLQIRYHGP HOVI RIAHP HWH | RWDAERK WHI HEHICDQG WBMBYHD 1 XP HIRVFDH/
KDYH EHHQ ELRXI KD CLOXASKDUP CFHXAWFDOP DX CRMUHY XQEHUWH ) HH.D0) DOH &@P V$ FWDBILQY [P RY RAHUWIQIV WDAFHMEIQ \DBY RUP DUNANY) UHIDAG SUTRNAHY
YIRDMWHS QIV. LFNECFN G\BMMRAKH) ' $ VU XOIRYY DOGP 0Q R \KHH DAY KDYHUAKEMG LQVHMBP HOAD) UHHP HOWXQEHUZ KLFK WHFRP SDQHVZ HHUTXUUHG\R FKOQIH
FHBQ SUFWAHY SD \KEWBQIIO! LGHY DG RSHIDM XQGHUWH \KSHYIMRQ R DI HEHIED DSSRQMS P RMRUIRUD SHIRGR \ HIY ' XHWR WH EWDGN R \WHH O V DG WHU
LP SBP HIMY WHIXTMRQY DOG\WH CEVHIFHR  IXLAGFH LOVRP HFDHY 1WA SRAMEB! WDARXUSUIIRNFHY P LIKWEH FKDIBIHG B JRYHP HADMKRIMAY 9 IRTMRQVR 1 UDXG DQG
EX\H@OZ VP D EHSXQWKERIE, AYLODQG FUP LDOWAMRYLFOGQ) 11GH/ AYICP RHBY SHIGWY DvZ HOID/\AWHSRWELOW R H FOMRQR RUSIRGFWIURP SD P HVR

| HEH.DCKHDWY FOHSURILLP V

* RYHLGP HYAB UFH5 HSRUMY

* RYHOP HOMHIXOIRQY U DLEQ) BERWY DG SD P HWREW DIRQY D ARP SB 05 Z H D FRQIXOI HYDODMY WHP HKRG/Z HXVH VR FOBXIDAM DG U-SRYWAH P RXQN
RZ H5Z W UASHAWR 0 HAFDIG OQG RMHUIRYHCP HOABUAQ) SIRIUP V 2 XUFDBXOMRQY CUH\EMAAR UYL DG FKDIBIHE. YDURXY JRYH.CP HADI HAHY DG DANRIMEY
DG LW SRUMEGIWDAIY KA UHYLHZ. FRXTS UAKOWWHULO P DMIDCRKDQ) HVAR \WWH P HMRG XVHS | RUFDBX@M) WH P RXQVRZ HEWR \VKFK DIHIR. RUMH CP RXQVWHP \HYHY
9%4-FDAVHWH SURFHW I RUP DN \KHH FDBXOMRYY DG RXUMGIP HOVVXSSRMY \WHH FOBXTMR)Y LQRYH\KEMARYH G-AMRQY \KHH FOBXDIRQY DUH\KEMAWR DGW, Q\WH
HYHQARDAD JRYH.P HOADAKRUNY FKDIBIHY RUI LGB/ TP ELIXIW Z W WHIDGWR RAUUBRWR SD P HOV VKFK DAKRUM P D, 1P SRH AYLODGG FUP LQDODRURYY Z KLFK FRXTS
KDYH D P DAUBODGYHYHH I HRARQ RAUBMGHN ) URP WP HVR WP HZ H FROGPNIRANH BYLHZ VR RAUIRYHCP HOABUAQ) FOBXTMRYY 7 KHH UYL VP D KDYH DQLP SDRARD
JRYHIP HBUFH USRI DOG UHEDMFDBXOMRY XVHEAR FRP SO Z W YOURXVJ RYHGP HOAHI XOMRY/ U DAEQ) USRMY DIGSD P HINREQI DARYY

0 00 JRYHOP HOVDQGWLLEG SOV SO RYUHP EXSHWHSXUKDHR  FHUBIQ SUARUSINRQ GXIVEDHERQDAXIVDYHIIHZ KRBADBISUFH $: 3, QWHSDXYHYHIO HOY KM
DG | HAHDDIRYH.P HQADIHAHY KDYH FROBAMS RIRQ) LOYHXMDIRQY R P 0K CRXUHM WBRINY) SITANFHY Z W UASHPAIRS: 3 Z KIEK WH  KDYH \IKIJHUMG KDYH GG \R
H FHAMYH SD P HQVE! B DQG | HEHDOIRYHGP HMADIHIAHY | RUSBARISINRQ GXIV : H DQG Q<P HIRXY RKHUSKDOUWP CRHANDORRP SDQHY KDYH BHHD QP HG DV GH HIEQV 1Q
YDURXV WM DQG | HEHIDCFRAWIRNRQY DEBILQY) LP SURSHURUI UDXGXBOBIRNH/ UHDAG\R WHUSRMQ R $: 3




" UK 3HAJWH/ Dzv

6BM DQG | HAHDDIRYHP HIWV KDYH SURSRHE RUSDAVHG YDURXY GXJI SHAIJUH @7 V Z KIFK AR BATXUH \WHWERNGQ) R DEDADQUURAMRYY LRV SUHAUSINRD GXIVIURP \RH
P D4 CAMBU\R WH SKOP TR RURKHJGVSHDIQY BYHD &RP SDQHY DUH BTG \R P DQEIQ WHFRGY GRRP HMY WH FKOQ R PAMRG R SURAUSIRY GXJ SIRBEW
EHILQQQ) Z W \WH SXURKDHR KK SIRSEN 1 URP \KH P DX CRMUHJ & RP STOGAH Z W \WHH SHALI UHH @ V BT LP SBP HRBNRQ R H WRMYHWERNGQJ \ WPV DV/Z HODY
KHIKWOHG GREXP HQEMRQ DG FRREDIRD Z W PARP HY DG P DA CRMMY :  KIGBIZ HIXE LQMG\R FRP SO Z WK \KHH@Z V \KHH LY XCRHYBIQN CERWXMUH ACQIHYIQ
GINDNIRY DG IRYHP HOWIRFAP HOAR \WHH@OY V ) DOUHVR FRP SO FRX@ BAXONQ| LGHYRUSHIDIWY DVZ HODVERWR BXMGHN \KDAFRXTS KDYH DP DMIDCDGYHYHH [ HAY
RQRXUI LCDGADOUAKXAV

) HEHDCE HIXOWROR 3 DM LMY DARQGHBP HWVDQG$ XWRU] HG* HHIF$ UDQIHP HOV

$VSOWR WHO HEFDH3UAFUSIRY' X , P SURYHP HQADQGO REH.G] DIRQS AR FRP SDQHVDH UG \R | LG1Z W WHS 6 ) HEHIDO7 UDGH&RP P IWIRD 3) 7&° OB
WHS 6 ' HEDWWHAR -XVIPH WH3' 2- AHMBQWSH/R DIUHP HW HIMIHG LQR BHE HHD EUDGE DQG JHIHUF SKOUP CRHANFDORRP SOQHY UHDAG VR \RH\VHABP HOAR SO/
@MDIRQ RUP DA CRMAH P DM DG \OBIR JHHIF YHMRQVR BUIQGHG GXIV 7 KLY UHTXLUHP HAFRXTS O HAAKH P DQQHULO Z KIFK JHGHIF GXJ' P DX CRMUHY BARYH
LQMIBRXD0 SURSHYW QMDIRY OUG RKHJ VXM Z W BLUIQG SKOUP CRHKWNADO FRP SIQHY DG FRX@G IAXKOVIHHID 1O DY LGFUDH LQ SUYDM SDNYV QMDARY DIDIOX!
SKDUWP CFHAFDCFRP SO HYRUDGAMR OO DIRQYRUSIRFHHAQIVE! \WH) 7 & RURKHUIRYHCP HQBEDAKRIMEY

2\KHJ

7KHS 6 |HEHIOIRYHGP HWYDURXY B DQG GFODMAY KDYH @F V U XD \WH P 0K CRMUH DG AMUEXNRQ R SKOUP CFHAWFDY DY/Z HIDDY WIXDNRY G-DIY Z W \KH
VEIDAMROR JHHIF GXIVIRJBIDGEHE GXIV 2 XURSHDNRYY DUH DOR VEMPAR UHIXDNRD CFHQMQ) UIXLHP HW DOG LOSHRANRD B. \WH \WBMY DG GFDDMY 1O Z KIFK RXU
RSHDMRQ/DHGFDME RULQZ KIFK Z HFIRIBAEMBMQHNV

&HVEQR RXUDRIYANAY DUH DOR \KEMANR ) 78 HIRIFA-P HOADRIRQY 7KH) 7& DOR HIRUFHYD YOUHI R DQNUKWADGG FROKP HJSURARNRY @ V GALI GHE R HOKUH WDKH
IRV P DIHN | XQRIRQ FRP SHMYHD DU YLIRIRXY HILFLHQADGG | UH R XQBH UMMRNRYY ) H3H.ID WBM GFDODQG |RIQ @Z VR JHHDOCSSIFCEMY \KFK D/ @2 V
UIXDIY Z RINGQ) FREAMNRY/ DORJRYHOXV

, QOEAMRY Z HDUH\KEMPAR QP HIRXY DQG LRUDAQI® QI HQAYHEHID WM DQG GFOOHYILRGP HQEODY. VDG UIXDNRY/FRFHAOQ) TP RY RKHAMQIV \WHJIHGHDIRD
KOQBIQ WRUIJH WDQSRUBMRY WD HNDQG AMVSRVICR W] L DG KD} DUERXVVMEMBRHY WHAVAKDJHR  SROIMIQNLOR \WHCLUDQG Z DAUDQGWHFGOXS R FRQIEP LCDIRD
© H DU UHTXLHG W P DQEEQ DOG FRP SO Z W HMURGP HMBDSHIP LW DG FRRY |RUVRP HR' RXURSHIDIRYY DQG \WHH SHIP LW DUH \KEMPWIR P RAL LFDIRY U3 DODQG
UGYRIDIRQ B\ WH IMXLQ) DANRIMEY 2 XUHYURP HIBOFCSMIOH SHIGWMUAY DG FRWV | RUHYLRGP HQBOFRP SIDFH P D LGRUHDVH LO \WH [ XVMUH DV D BAKO\R FKOQIHYLQ
HOMURGP HQBD@Y V QG UHIXDNRQY RULGFU-DVHS P DO CRMUCQY CRAVMY DADQ R RXUICAOMY : H FRXGS LGRXUMI QU LFDQAFRWV RUGCELOMY DV D WAXO\R DO 100WHWR
FRP SO Z W HYILRP HQBDMY V LFOGQY [LGH/ SHIGMY \KLLE SOMY FOIP VDG WHFRWR XQGHMINGQ DB XS DADFXUWHINRUI RUP HMWMRUDADMAMVR Z KLEK RXUZ DM/

Z HHWDQSRWG , QUEAWRY Z HKDYHIURZ QLOSOVE CFTXMUWRY DUGRXUGMIHFHP D GRAKDYHLGHONLHG HMURGP HQBOLP STAWI URP KIRUIFDCRSH.DNRQY DAYV Z HKDYH
DFTXUHGLOWHSDWIRUP D CFTXUHLOWHI XMUA

(PSR HYV

$VR 0 DK ZHKDG I XOWP HHP SR HY DGR SOWIWP HHP SR HV : HDHQRAD SDW WR DR FRANHEDJIDQQ) DIWHP HQV ;. HEHIHYHWDAZ HP DQMOQ
JRRGUHDARQ/Z W RXUHP SR HV

2 XU&RBRDM+ W)

: HZ HHIGRRERDAGD/D' HIY DHAR SRIDRQRQ$ XIXW 2 XUSUCHSICH HAWHRIFHVDHGFDMGDN ( CRIPICRSHIO6XW  / RVS GRY &$ DG
RAUMBSKRHQ® EHLY

$ YOLDE®!, QRP DARQ

2 XUZ HEVWM DG VKB ZZZ XQR AYHARP  7KHFRQAMIVR  RULQ RIP DIRQ CFFHMEG WURIK  RXUZ HEVIWM CUH GRASDIVR \MYS$ QQO05 HBRWRQ) P . DG RYXU
Z HEVIWM DEGHW LV LGFOGHG LQ KLY GRAXP HADY DQ LTRMYH Y \WOOUH HIHFHRQD © HP DNHRXUILOQIVZ M WHB( & LFOAQ) RAUS QU056 HBRWRQ) RP . 4 XDUM®
S5HRWRQ)RP 4 &XWHMGHFSRWRQ)RP . OQGO0P HXP HOVR WRHUERW DDMEG WHR FKOIHRQRXUZ HEVAM D/ \RRQ DY UDRIE® SUIRNTEGI DWMUZ H
ILOIVKAK WERWZ W RUIXUQMK \KFK UFSRIWAR WH 6( & 7KHSXEQF P D WG DQG FRS. WH P DAMIDY Z H 1 L1 Z W \KH6( & DAKH6( &V 3XEIF SHHHFH5RRP DV )
BWHVL ( : DKQWQ ' & 7KHSEIF P D RAEIQLQ RP DIRQ RO\WHRSHDIRQR \WH3XEQF 5 HHMIH5 RP B FOEDQ) \WH6( & DN 6( & $ GIIRDOD
WH 6( & P DQECQ/ OQ LOMCHMAM WDAFRQEQY WBRW SUR\  DQG LQRIP DIRQ WIAP HONV DG RM-ULQRIP DIRY 7KH DEAMWV R \WH 6( &V Z HEVMM LV ZZZ VHEJRY 7KH
LQRIP DARQFRQEGHGLQWWHG ( &1V/Z HEWLY GRAQMIG-G\R EHDSOWR \MLYI LOCY




,7(0 $ 5,6. )$&7256

$QLOMIF HONQRXUFRP P ROWRFNLORYH/D KLIK GHIHR UM <RX WKRXE FDUHX@ FROUGHUWH I RTBZ Q) UMN I DARLY DQG WH RMHULQRLP DIRQLQ MY/ $ QX005 HBRINRD
YRP . EHRMLOMXMY LQRXUFRP P ROWRRN 2 XUBXMGHN DG UMKAVR RSHIDIRQY FRX@ EHVHIRXO® KDPHGE D) R \WHIRTBRZIQ) UMY 7KH UMY \HARMEHBZ. DUH
CRAH RQD UMWY ZH IDFH $GRMREDOUMY DG XQRHIBLQNY RAPXUIH® NRZ QWR XV RUWDAWZ HXUHQ® GHHP VR BHLP P DAUDODSR PD. P DMID® DOHYHD DIIHAARXU
BXMGHY ILDIADOFRIGURQ DOGRJRSHDNY WXV || DQ R WH IRTBZIQ) HHQV RAFXU RXUBXMQHWY ILCDQRDOFROBURY DG MKWV R RSH.DIRQY FRXT EH P DMIDM
DOYHIHD DIHARMS , QUXFK FDVH \WHYDOMHDQGWDAQ) SUFHR RXUFRP P ROVRRNFRX@ GHRICH DG\ RX P Dy GHD@RUSDUNR \ RAULQYHIR HW

5 VW5 HIDMG VR RXU) LODQALDOS RUMRQ DQG 1 HHG | RU&DSMIO
: HKDYHJIHIH.DAG QR SURGPWHYHOXHWR GDOMDQG RXUI XUMUHSLR MIELOW LV XQRHABIQ

: HZHHLGRSRDM IQ$XIXW DG KDYH D @P WG RSHDIY KIMRY DG RAUBXMGHW L VKEMPAGR DR WH UMWY LQKHIHOALQ \WH HXBEDKP HOAR DQZ. BXMQHV
HOMBUMH 2 XUCNHIKRRGR \KFFHWP XWEHFRUGHIHSLQ@IKWR \WHSUREGP V H SHOHY Gl LEXAY FRP STFDINRQY/DQG GHD) VI UATNXH® HIFRXQAMIHGLOFRQGHAIRQZ W \WH
GHYHBSP HMDQGH SOMRQR DQE. BXMQHN HOMSUMH BLCFHLGRHBWRY Z H KDYH LGPXUHG GRWHY DG H SHANR FRQMKH R RSHIDM DAD GHABRW | RUDABDXYKH GH WHYHIC
\ HOY Dv'Z HFRQMXH RXUUADURK DG GHYHBRSP HOWH | RW FROGAEWAIFDONDY DG GHYHERS P DI CAMUQ) \OBY P DN DG AMMBXMRQ FCSCEMMY 2 XUGHATRW | RAKH
\HOWHGEG' HHP B oG ZD/ P LCIRQ OG P IGIRQ UG RUDFRXP XOAG GHIFMDVR * HHP BHU zo/ PIEIRQ 7KHHFAQEH R
DAXUDCFH WDARH SIRGENFIE M/ PAUME® XQEHIGHYHBSP HWRIWDAP D EHXQEHJGHYHBSP HUB. XVIQWH | XUHUH Z LEDEH DESURYHG | RUVDBILQWHS 6 RUHBHZ KHM
) XUHLP RUH \MHJH FDQ EH QR DAXUDGFH WD VKFK SURGAW DUHCSSURYHS WH Z LAEH\KFFHWXE FRP P HIADD H5 DQG \WHH WIAR RXUIXXUH GAHY DG \WHWP L) R RXU
SUR WBELOW DUHKLIK® X@RHMEO |, | Z HOHXTEBIVR CAUHYHSUR MO Z HP D, EHXQEGIVR FROMXHRXURSHDIRY/

,| ZHIDOR REBLO \WH FCBABOQHHRDY R I XQG RXURSH.DIRQY Z H Z LADEH XQDE® R FROMXH RUFRP SBIM RXU SLIRGPAGHHESP HOADQG\ RX Z LAXINHD GAH\ RXUHIMH
LOHMWR HOV

© HZ LOH-G\R FROMXHVR VHHN FSMIO URP WP HVR WP HVR FROMXH GHYHESP HOWR RAUSUIRGEWDEDAM $VR ' HHPBHU oG ZHKIGEDKR  PILERY
DG PLERY ASHRAWHD 2 Q0 DK WHERP SIQ I QHS DVHRXUMNEY SXUFKDVH DI UHH-P HOAZ 1\ FHVEIQ KHDBNFDUH | REAHG LOXMMNRDOL QIR Y \WDAZ LADSURYLGH
XS\R P LARQIQIRWSIRFHE/ARS QR AYHWURKIK DSUYDMSOF-P HOAMDNGFOG-GLQWIONSI RQVXQEQ R PIARY : HH SHAWRXUH MM FDKDVR ' HHP BHU

SOVWH  PLAORQIXAQ WFHYHSIQ0 DK Z LOIHITEBIXV\R | XQG RURSHIDIY H SHOMY DG FEBABCH SHIEVWUH BNXLP HOVIRUDABDXYV P RQMV I BRP
WHEMR IO R WV)RP . HEHIHYHWDAZ HZ LOQHHGWR UM \KEWDQMCDEAWRDOFCEMIOQWH | XUMUHR | XQG RUFRQIMXQ) RSHIDNRQY DG WH GHYHBSP HODG
FRP P HUADD DARQR  RXUPXUHASIRGAWFIEGDMY DG | XUWUH SURGFWFDAM/ 2 XUBMQHN RURSHDIRYYP D AKOQIH LQ D P DQGHUWDAZ RXTS FROXP H DYCLOE® | X5/
PR UISIGD W) DQIASDAG D5 \KEWBQMODEAURIDIXQAQ) PO BH XU \R P DQEQ RSHDIRYY IXQE H SOMRQ GHYHBS Q¥ RUHKOFG SIRGEW DFTXUA
FRP SBP HY  SIRGAW EXMCHAAY RUWAKGRBULEY RURKHZ VA USROG W FRP SHIVYH SUAKUAY DOG RSSRIMQMAY \KFK DV D FKDQIH LQ \WH U XDRY  HXYLRP HOV, Q
DEAWR) ZHPD QHHG R DFRHBLDM WH JURZ W R RXUNDIBY FLSCELOMAY D5 GMUEXIRD BN RYG Z KDALY FXUHI® HYMMRHS DG MY Z RXTS WNXLH DEAMRDOFCSMID
+RZHHUZHP D QRABH CEGI\R VHXUHIXQAQ) Z KHDZ HQHHG IWRURQI DYRIEGIWP V : HP D GRAEH CEGIVR ULV VK | LFHAXQG/\R FRP P HIADT] H RAUPXUMOADGG | XM

SIRGANDEE@M/Z HIQMIG\R GYHBS

1 Z H FOQERAIMA DEHDOM I XQB/MRAD RUFDSMIDUANXUA HQWV Z HZ L@KDYHWR GHIY - \FDB! ECAN RUHIP LQDMRXUBAHDIK DQG GHYHESP HQATRIYAWY FIQFDOWMAH/RU
I XM RSHDMRY/ © HP D DOR EH UNXULAG \R RBEIQ | XQB/ WURKIK DUDQIHP HQV Z W FRIDER DALY Z KIFK DUBQIHP HQV P D WAL XV R UHDORAWK. WKW AR FHMEQ
WRKQRBILHY RUSURGEW WDAZ H RKHZ M Z RX@ RAFRMGHUUHIONAKLY)  LFOQAQ) WIKWR | XUMUH SIRGPNDGECDAM RUFHMIQ P DMUJHRIUSKIF P OV 7KLY FRXG
UAXOVQWKDUQ UHYHKHVZ KIFK Z HP LIKWRKHZ MHUARIQI RURUHYH/ $ Q. R \WHHIRIRQ/P D KOWP RAUBMCHN | LOCADCFROAWR) DG IAXWR RSHIDMRYY




7KHIP RQAR OB HP D GHGG-SHEBYRQP D | IRRY LFOGQ) \WHSIRIUAW WP LQJ DIGVARSHR RAUSIRGANGHYHEBSP HABURIWP V \KHSURIUAW WP Q) DQGVRSHR
RXUSUH FIQFBOWXGHY DG FIQFDONDY \WHWP H DG FRWCHRHADY R RAIQ UHIXMRAY  CESURYDY WH WP H DG FRWCHAHAOY W XUKHUGHYHBS P DX CRMUQY SURFRAHY

DOG DUDQIHI RUARQALFAP DX CRMUQY  RAUDELM \R HOAMULQR DOG P DIQEQFRIER DAYH QFHUQ) DG RMHUFRP P HIADOUHDMRQKLSY DG RXUSCVGHWMTFRP P LW HWR WP H
DOG UARXUFHAR\KHGHYHBRSP HQAIQGFRP P HIADT] DARQR RXUSIRGEW

: HP D FRMGHJVADWILF DAMODIYHY 1Q RGHUVR P O LP L] HWRANKRGHU YDOH LOFRXAQ) | LCDQRQIV WD LF DADORHY DFTXIMMWRQY RUWH SRMEBIVDBIR RXUBXMOHW
: HP D QRAEHDEGIR G- RUFRQUXP P DIMDQ. VIXIMBE® WD LF DAM QDRYH/

: HPD FRMG-UDIDMDAILE DSMCDIYH/\WDAP D EHDYDLOEGIVR XV\R P [ P [] HWRANKRE-UYDDH LFOQQ) |LCDGAQIV WDALE DADGRHY CFTXMMRQY RUWH SRIMEG OB
R RUBMQHY : HRXUWHD® KDYHQR DIUWHHP HOVRUFRP P W HOMVR HDJHIQDQ \GHALLF VADADLE WIQLRNRQY DQGRXUH SBUDIROR YEURXY DA LE DEMEDIYH/P D GRY
UAXOQDD \SHAILE CRNRQ RUNBQRNRY 7R \KH H \WOAKDAKLY HY DIHP HOAXOV LQ DWIRRNRY RXUBXMCHN REVARHYP D FKDQIH G-BHIAQ) XSRQWH@MHR \WH
WEQRNRY 7 KHH AR EH GR DAXUDGFH\WWDAZ HZ LOHIRULQR DO \MDQUORANRQ DY D UAKXER WHHIDIHP HW) XUKHIP RUH Ll Z HGHAMP LGHVR HIIDIHLQ D\RDMI LE \MDQULPRD
Z HFDQCRABUHAPAWKHLP SCRARDAKEK DM LE WEQLRIRQ P LIKVWKDYHRQ RXURSHIDNRQ/ RUMRAN SUFH ;- HDOR FOQCRASUHARAKH P STRARQRXUMBAN SUFHL Z HI IOR HORU
LQR DWIQLANRY

5D0MQ) DEAWRQDOFSMUOP D FDXVH GOMRQ R RXU H MM WRANKRTEHY  IHAIRAVRXU RSHDWRQY RU LHTXLWLH XV \R LHIOTXIWK WKW W RXU SURGXPAVFDQA@MWY RQ
XQ DYREEGIMP VR XV

: HPD \HHN DEAURDOFCBABOWLRXIK D YOUHW R P HIQY LGFOGQ) WURKIK SUYDIM DQG SXEQF HIXW R | HIQIV OQG G-EWLDEAQIV FRIERDIRY \WDMILE DIDFH/ DG
P DO QUNBXMRQRUCFHMQ) DUDQIHP HOV 7RWHH \WAKDAZ HUDNVH DEAMR DOFDSMIORURKIK WHVDBI R XY RUFRQYHMIE®! GHEWHRXUMEY ROWURXI K \WH WO
R KDWY/ XQEHUP DEIHP HOARURKMHMNSHYR FROMEIFW RUXSRQWHH HIAVHRUFRQMMERQR RANBOECQ) GHIYDRYHVHRXUMEY \WWHRZ GHIKLS LOMBMVR RAUMBNGRTHY Z 1@
EHQOMWS DOGWHWIP VR KK I LCDGAQIVP D LFOGH ONXLADIRQ RURKHUSUH HIHFHY CQVGOMRQ UKW FROMMRQ DG H HIAVH SUFH DIWAR HOWV DG RMHUSIRYMRQY
WDADGYHYHD O HAAIKH WKW R RAUMERNKREHY LFOGQ) WKW SUH HIHIFHY QG SUYLGI HY WDADH VHIRUWR \WRH R RUKREHY R FRP P RQ AN LQ \WH HYHDAR D
OTXEDIRY , QDEAURY GEWLQNHQ) U DDMEB! FRXCBLGRXGH FRYHIION @P MG RUUAXURNY RXUCELQN R VENH FHABEQ CRNRQY KK DV LGRXAUIICY DEAURDOGHEAP DNGY
FCSMIOH SHIGWMUY HOMUCQY LOR CFHMQ) DUDQIHP HOV RUGHRDUQ) AYIGHIG/ OQG P D UATXLLH XV VR JUDQAVHRXUMY LOAUMIV LQ RXUDWHI 1 Z H UDVH DEAMROI XQB/
WURXI K FRODERDINRY/ \IIDAD LF DEIDRHY RUP DAY GMIBXMRQRUCFHMG) DUDQIHP HOVZ LW \MLLG SOV Z HP D KDYHWR UHIOTXAK YOOTE®G! U KWV RAMFKQRBILEY
I XVURUH UYHOH WIHEP V- SURGAWRUSURGRWFDQECDAM RUIUIQADFHOH/ ROWP VAKDAP D QRAEH | DYRIEGIVR XV | Z H DUH XQEBI VR ULIVH DEAWRID0 XQB/ \WURKIK HTXW RU
GEWLDRQIVZ KHYGHEHE ZHP D GHEWR PABIORJAHDHRXURSH.IDIRY/

<RX Z|@H SHIHFHAOMRY \KERGODIRR WRANKREHJUWIKW SUH HHIFHY DQG SUMBIHY/ DG GRUHDHIQ P DINAABUFHR RXUFRP P RQWRAN DVD LHX@R RXUSUYDM
SOAP HOMCDQAQ) HIRUIWIQO DK DGO UK

2Q0 DFK Z H\LIQHS D VHRXUMY SXURKDVH DI UHHP HQAZ 1AW FHEEQ) KHDBKFDUH | REXVHG LOAMMANRCDOLQYHIRLY SXUKDQMR Z KLFK Z H MWKHG DQG \RT KO/ R
BHINVS  SUHHUHS6\RN 6XFK 6HIN/S  3UH HUMG 6VRAN DOG\WH VHRXUMAY LWAKCEBI XSRQ FRYHMROR WHEHUH/S  3UH HUMHG 6\RAN DUH SRMMITD GOMYH LOKKP HON
DG WH FROYHMRQ R WHH VHRXUAY XSRQ 6VRANKRTEHLS SSURYDDUAKGEMS LQ GOMRQR RXUH I WRNKRTHY ) RTBZ Q) 6\RFNKRTHUS SSUIRDD\WHEHI/S  3UHHIG
6VRAN Z Dv FRO/HWG LOR \KOW/R AR P RQ WRFN DV Z HODY \KOWR 6HINVS  3UHHUHG 6\BFN ,Q DBAWRY RQ0 DK ZHHOMIG LQR D
HRXUMIS SXURKDH DI HHP HAZ (W FHAIQ CRRUHAWGLOYHURLY SXUXOQAR Z KLFK Z HDJ BHHGEWR IWAKH DG \HD LQ DSUYDMSORHP HW \KDUWA/R  RXUB HLIHY %6 & RQYHMED
3UH HUMHG 6\RAN SOUYDDH SHUVKDUH DAD SXUKDHSUFHR SHUMKDHZ 1\ DQ LQWICFRQYHWMRQ SUFHR SHUNKDUH \XEMPAR DEWWR HQM RUDQ D) JWIDM
SXAKDHSUFHR P LARY $ VDUAKOMKHHWRANKRTHY DAY \RIHAHU P D KDYHWH CELOMW W FROMROXHRARRP HR P DY \XEP [WHG\R RAUMBRNKRTHY | RUDSSURYDD
(FOAQ) WHHBRIRQR GUHRRLYDQG Q. P HIHJ FRORIEDMRQ RAVIBIR DORNKEWEQND DOR RUDKHN | Q DEAWRY WHHWRANKRTHY CAMY VWIHAHU P D KDYHWH
CELOW \R FRQUROKHP DRI HP HQADQG O DLYR RXUFRP S0




2 XUFDWK FRX@ BHDGYHYHD P SCRAKGLL D I LQDCADAQWNMNRY Z LW Z KIFK Z HKDYHG-SRUWRURKHJCARRXQNI DY

2 XUFDK DG FDK HIXLYDBRN Z HXVH R DY\ RXUZ RINGQ) FDSAMBODOG RSHIDIY H SHH QHHBY DUH KHTS LQ DFFRXQIV DAWDURXY | LDGADOLOANMARYY 7 KH EDDIGRH KHTS 1Q
G-BRIVIFFRXQV R \MQ H FHHBYWH) HEHID  FSRWQKUIDFH&RSRIDIRD 2) ' & G-BRIMIQXIIGH @P MRUMP LOUJRYHIP HAGH-BRIWQXIGFH\VAKHP HY 2 XUFDK DG
FDK HIXLYDBQWFRX@ EHDGMHYHD 1P SCAMS [FOGQ) WHERWR XQOQUKUHE G-BRUW DG RMHUXQQMXUHG  LADGADCDAANV LI RHRUP RHR \WH I LCDGA DO QAMANRQY/LQ Z KIFK
Z HKRTSRXUFDK RUFDK HTXLYDBOWI DL RULY AXENRAMR RKHUDGYHYHFRQAMRQY LOWH | [ QDUADCRURHAWP DV $ Q. GRWR RXUFDK RUFDK HTXLYDBQVRUDQ GHDY [QRXU
CFFHW\KHHR FRXG P R RKHJUMY DGYHYHD LP SCRARXUCELOW \R SO RAURSHIDIY H SHOHY BAXOVQ BHTAKHYR RXUFRQAERXDOREDI DARDY RUUHXONG YIRDMRY/ R

| HEHDCRUMBMZ DIHDQGKRAUDY VL Z HOHXTEGIR SD. RXUHP SBR HHVRQDWP HD EDMY

5 DMNV5 HDWMG VR 2 XUYXMOHW

7KHP DINAMY DSSIRDOSURFHWR WH) ' $ VORI WP HFRQUXP LQJ) DQGLOKHHO® XQBUHAREE®! DQGL Z HOUHXGP DMD XQDEGIVR REBLQ P DUNAMY DSSLRYDO RURXU
PXULHQMBLRGXPWDQECDAY DG | XWMUHSURGKPWIDQAM/Z HIQMG\R GHYHES. RAUBXMGHN Z L@EH\KEWSQUDM KDP HG

7 KH SIRGANFDEM/ Z H IQMIG \R GYHBS KDYH QRAJDIGHS P DM CESIRYIDIQ\KH S 6 DQG Z H FOQURAXOLIQAH WDAZ H Z LGHYHJKDYH P DINHEE®! SIRGEN 2 XU
BXMGHNV LV \KEWIRMNED G-SHIGHNRQRXUCELOUW \R FRP SBIMWHGHYHBSP HOWR REBIQP DU D5SURYDO RU DQG\VKAFHMX@ FRP P HIADT] HRXUPXUHQADQS | XMUHSURGRY
FOQEGDM/LQ DWP HY P DQQHU :  HFDQCRAFRP P HIALD) H RAUSURGAWFDQEGMY LQ WH 8 QUG 6\VBIMY Z LKRXWILMREBIQCQY CSSURYDOIURP WH) ' $ R P DUNHAHIFK SUIRGEN
FOQEGDM 2 XUSUIRSPNDE DM/ FRXAS| CFHVXEWSQMOGHD VRUHYHDI DOR BAHYHP CUNHMY CSSURYDO RUP D) WDIRYY LGFOGAQ) TP RY RKHY

7KH)' $ PD GRGHWDACAURIDRO & QRIFIQFDODE RIQFIOWMAHYZ RXGBEHQHHEHG! ROWHISSURYDCR 2 [\ GQAIP &DERDM
WH)' $ PD GQVDIUHZ BWWHGIQ LP SBP HOBIRQ RUQMSHBIROR GBR RXUO & SUHRIFI0 RURIQFDOWMGH/
WH) ' $ FRXGGHMP LOHWDAZ HFDQQRAMD ROVGHALLF BIX@AY CSSIRYDOSEDAZD. HI 6HAMRD  E I RURXUPXUHARUI XMUHSURGRWIDQEGDMY DG

WH)' $ PD GMP LGH \WDAZ H KDYH LGHQIVLHG WH Z URQ UH HIHIFH OWAG GX) RUGXIV RUWDADCBSURYCOR RXUUHIX@RY CESOIFDNRY IRUDD R RXUSIRGHY
FOQACDM/LYEGANHGE. SDOMMARUIGR SDMV FOMYIW R WHUH HHFHOMGAX) RIGXIV

,Q DEAURY WH SURFHW R VHHNQ) UIX@RY  FBODGRH RU CSSURYDOWR P ONAMKH SURGFWFDQEGDMY Z H LOMIG R GYHBS LV H SHOMYH DQG WP H FRQXPLQ) DG
QREMWKMVBOECQ) \WH HIRWIQG H SHOHLGRXUHG FBOLIGRH RUCSSURYDOLY GHYHUIXDUDQMAS | Z H DUH QRAKFFHA XOLQ REBBIQIQ) WP HY FBOUDFH RUDSSURYDOR . RXUSURGRY
FOQACOM/IRP WH) ' $ ZHP D QHYHUEHCEGIWR JHIH DMDQIASDAG UYHXHDGGP D EHIRA-G\R AFDHRSHDIRY 7KH1' $ SUFHWVIVARI® GRIW DOGXEFHMEO $Q
1' $ CSSIDIRQILBGE XV Z LKDHWR BH\KSSRIMG B\ H WMYH OO LFOGQ) BXMCRAP MG \R \WAKQFDD SUH RIQFDO FIQFDD P 04 DRMIQ) DQG @EHIY @B WR
GP RONDMEWH) - $T\VDIY CRIRQWH\D HIV DQGH I LR R WHSURGEWRIWIQMG-GXH

2 BEQQ) FOODEFY RISSIRYDY WP WH) ' $ D06 IURP \WH BIXORY DIHZAHY 1Q RKHUFRXQUHY LV DQ H SHMYH DJG WP H FRQKP Q) SURFHW DG LV XGRHMEIQ DV \R
RARRP H 7KH) ' $ DOG RMHUDIHZAHY FRYXE DN XVAR \XSSBP HWRXUVKEP MRV FRIBAAHZ. &0 & RUQRQ FIQFD0EMY FROGANIGAWR DORIQ FOOWDY RUHJ DIHIQ RKHU
WP HFRQIP LQ) CRIRYY RUMFRXTG MP SO GH) RXUCSSIFDARY/ , Q DEAWRY HYHRL ZHRAEIQOD1' $ CBSURYDORUSUH P DINHACSSURYDY LQ RKHUFRXQMHY WH CBSURYCC
FRX@ EHUAYRNHG RURKHUUAKMRIRQY LP SRHGLL SRUAP DINHADD G-P ROMDM\O HIV IMKH/RUGAN R HIHRANWHHW :© HFDQGRASUHARWZ W FHMBIQIV KRZ RUZ KHD WH) ' $
RURKHUUHXORY DIHFHYZ LOFW, | Z H D XQTEGI R RADIQ\WH QHFHADY WHIXORY CESURYDY RXUI LCDGRADOFRQAMRQ DQG FDK 1GZ. P D EHDGYHYHD O HAMS DQG RXU
CHONV\RIWZ GRP HAVDD DOGIQMIDIRID P D EHIP MG $ GAMRIM HYHDLL FBOUHERUDSSIRYHG RXUSIRGAVP D GRAEHDSSURYHG | RUKH\GHALLF LGAFDIRQAKDADA
P RWCHHADY RUGHVLIE®H RNXFRHM XCFRP P HIADT] DARQRUSUR MIELOW




: HP D HOFRXQMJ \XEWBQUWDOGHD) V 1Q FRP SBINY RXU FIQIFDOMNAHY Z KIFK 1Q MU Z LAOUHTXILH DEAMRCDOFRRW RUZHP D | DLOWR G ROWDWM DGHTXDW VD HIV DQG
HILFDRA \R\WHVDWI DRNRQ R DSSTFCEGIUHIX@RY . DXWRUMA/

VALV LP SRIMEG R SUHERAL RUZ KHQ RAUPXUHARUI XU SURSEAFDGECDM/ Z LAOSURYH VO H RUH I HRRYH LQ KXP D)V RUZ LADWFHYH U XA CESIRYID ¥%H RH FREQC)
P OO CSSIRYDO URP W XA DAKRUIAEY | RIWH\DBIR. RAUSIRGAWDGECDM/ Z HP XWWARIGEN WOLYH FIQFTOWMARY VR G-P ROMDM\NH\D HIV DOGHI TR R \WH
SRGPNDEOM LOKP D)V &UAFTOMNY VH SHLYH WP H FRQMP LQ) DG XQRHIEQ DV\R RAFRP H : - H FDGCRADOUIQAH \WDAIY FIQFDOWMARY Z LEEH FRIG®ME DY
SOQHE RUFRP SBIMG ROVKHXG UL DAIDS$ 1 DOUHR RHRUP RUHFIQFTOWXGEHY FODRFPXUDAID. METHR MY ( YHOMKDAP D SURYHQAGERHM XOR P HD FRP SBURD
R FOQFDOGHYHESP HQAGFOGH

GHD VIQUDFKLQ) RUI D) \RWFK DFRQHQAXVZ W UHIXDRY DIHFAH/ROWMG GALIQ

GHD VIQUKQ RUIDAQY \R UK DJUWHP HQARQ CFH-BMER WP V Z W DK | IHHOAQP BHUR SUIRSHRIYH FRQUEPAAHDURK RJOY] DARYY 23&52V DG RIQHAX
VXG MWW \WHWP VR Z KIFK FDQ BHVEMRWR H \WYHQHIRIDIRQDQGP D YD MJQILFDQ® P RY GLIHHA&S 2 VDG WO

GHID VIQUHXAUGY DK LELHQADXP EHUR! \KABEGH SDNHQIWV\R SDMFLSDIMLQRXURDQFDOWNGLH/

(P SRURQR DFIQFDCKRGE. UHX@AY DIHFAH/ DWUIQLQSHRIRQR RUFIQFIOWMG. RSHDIRQ/RUVKMG. \WY

IDOWHE. RXUES 2 V RKHAMLG SDMA/RUXVAR DOHHVR FOQFDOWMG.  UXDRY RUGHDOHTXLP HQV

IDOUHVR SHIRP |QUFFREIFHZ WK\KH) ' $VIRRGROIQFDCSUIFWAH/ 3+ &3V RUDSSIFCEGIHIXDAY JXGHIGH/IQRKHIFRXQUIH/

GHD VIQWHWWXGY  YDIEDARQ P DX CRMUQ) DQGCGHIYHY R \X | LALHQANXDQIMH/R RAUSURGAWDIRECDM/AR \KHFOQFDOWAY

GHD VIQKDQ) SDIHQVARP SBIMSOMASDIRQIQDMMG RUHMQI RUSRMHDN HOVRIBZ XS

FOQFDONG \WW/RUSDIHQVGARSSIQ) R DG

GD RUDOUHRDEAANDQ  SDMHAD HIV FRFHQAKDADMHGUQ) \WHFRXWHR D\MDD

XQDQIASDNG FRIWRUGFUDHVIQFRWWR FIQFDOMDYR RXUSIRGAWDRACM/

RAPXUHEFHR VHIRXY DBYHYHHYHQVDXRADMG Z [\ \WHSURGANDQECDM/ \KDNHYLHZ HG\R RAR HIK W SRMICEHH W RU

AOQHVIQUIXDAY WXL HIVDIGIXGIFHWDNTXUHCP HIAQ) RAKEP WG G2 FOQFDOSURRFRY
* HFRX@ DOR HIFRXQMUGHID VLI DFIQFDOMDOVVKAGHIG-GRUMP [QDMGE. XV B\ \WH, QUWAIRICE HYHZ %06 3,5% RU(\MEV&RP P IWRQ 3( & R \KHIQXNMIRQ/IQ
ZKFK WK WMDY OH EHQ) FROGAWMG B DQ LQE-BHGHQVEOHN 5HZ %06 365% |RUWKK WDDRUE WH )' $ RU RKHJ UOXDRY DAKRIY 6XFK
DARRUMA/P D \K\SHIG RAMP LQDMD RO FDOWDOGHWR DQP BHUR | TCRRLY IGFOGQ) | DOUH\R FRQGAAKH RO FDOMDOLQ CFFRUEDGHZ WK BHIXOAY WAL HQVRURKU
FOQFDOSURRFRY 1QSHARQR \KHFOQFDOMDCRSHDIRY/RAMDOIWME) \KH) ' $ RURKHJUHI XIRLY DAMRUIMIA/AXGIG) [QWWHLP SRIMRQR DRIQFICKRT XQ RIAHQVOHY

(MY RUDBYHYHMGHH I HAV | OUHWR G-P ROMDMDEHHIWURP XMQ) DAX) FKOQIHYLQJRYHEP HMUDUH XOMRQ/ RUDEP LQMADLYH CRMRQY/RUGAN R DEHNDOMIXQEQ) R
FRQIXHWWHFIQFDOMDD




$Q LCEON \R\KFFHM XD FARP SO SUH FIQFDCDRE FOQFDOGHYHERSP HINFRXTS UAXOMQ DEAWRCDCFRIWAR XV RULP STIURXUCELAW \R JHH DM UYHHY 1 URP- SURGENDBY
WIXDRY DOGFRP P HADT DARQ P LBWRGH/DOG UR DRV , QDEAWR) Ll Z HP DNHP DX CRXUQ). RUIRIP XOMWRQ FKDQIHY/ R RUSIRSAWDAEM ZHP D GHHG\R FRIGA)
DEAURDOVMAH/AR BUGIHRXUP RAI LHE SURSAWDE COMAR HIDHJYHMRYY

SQQEDWNG. GHIY VARXGB DOR\KRWD DD SHIRG/GAU) Z KIFK Z HP D KDYHWWH H FOMYH UIKWR FRP P HIADT HRXUSIRGAWDGEDM/RUDIRZ. RAUFRP SHIVRY/ R EUQ)

SRGEVWR P DNHAEH RIHZ HER Z KIFK FRX@S LP SSURXUCELOM \R \KFFHM X@ FRP P HUADT] HRXUSURGAWADAAM/ , QDEAMRY D) GHD VIQFRP SBIMY RAURIQFIOMIY
Z I @FSDHRXUFRWIV \BZ GRZ QRXUSIRPNDE COMA GHYHISP HWIG DSSURYDOSURRHW DG MRSOUE] HRXUCELOW VR FRP P HIFH SURGEWDIBY DG JHHDMUYHIHY $ Q

R WHH RPUMFHY PD \UQIFQ® KOP RXUBMGHV | I((DGACOFREEWRY DG SRGHW ,Q DEAWRY POQ R \WH | CRRY WDAMDAH RUGDG \R D GHDY 1Q \WH
FRP P HFHP HWRUFRP SBINRQR FIQFDOMDYP D DOR XA DAY GOG\RWHGHIOOR UIX@RY DSSURYICR RAUSIRGAWDEM/

7KHRARRP HR SUH FIQFDOWMAHY DQG HIL® FOQFDOWDYP D GRABH SUHARMH R \WH\KFFHWR @MUFQQFCONMDY DQGLOMIP UAKOVR D RIQFDOWDOGR QRAGHHADLOD
SUHIPWLCDOUAXOV ) XUIHU SUH RIQFD0D0G FOQFDOE DUH R W \KVAHBUED VR YOURXY LOM SUABIRQY DG DEDOVHY DG P D) AR SO \AWDAKDYH EHIHYHG WHUSURGRY
FOQACDM SHIRP HG \DIM CRRUO 10 SUH FIQFDOWMAHY DOG FIQFDOWIDY KDYH QRIHAHBWW | GG R REEIQ P DN CSSURYID , | WH UAKOV R RXUFIQFDOVMAHY DA
IGFRFOMYHRUL WHHDUHVD HIV FROFHQV RUDGYHYHHYHOVDARADMG Z W RAUSURGFWDQAM/ Z HP D

EHGHD HGLQRAVIQQ) P CUNHNY DSSURYDO RURKUSURGAWIDQEGDM L CESURYHG DATED

REVBQCBSURYDO! RULGAFDINRQY RUSDIMHBERSXTMRQAKDATLH QRADY EURDG DV QMGG RUGHMLG

REVBQCBSURYDCY. IW MEHIXY \WWDAFOGH\LI QU LEDQAMVH RUGMMEX\NRQ UAKMANRQY R HIV Z DQQIV

EHUNXUHG\R FKDQIHWHZ D \WHSURGAW DR LOMMIG

EHUNXUG\R SHURLP DEAWR ORI FOOWMAH/AR VKSSR VWSSURYDOR JEH\KEMFVWR DEAWRDCSRWAP DNHIY WA UHTXLLEP HOV

KDYH WIX@RY DAWWRIMKFY Z WGILY. \WHUDSSURYDOR D SIRGAWRULP SRH UAMERNRYY RQ W GWIBMRQ LQWH IRP R D P RAILHG UMN HYDOOWRQ DG P WM DRQ
VDA

EH\KHG RU
H SHIHFHEP DIHWR RU-EXBIIRD

$ GAMRDID  RXUSIRGAWAIRECDM/FRXG SR FXAHRKHUDGYHYH HYHOMWDADH QR HAEHHQ SUHARMS 7 KHLGFOMRQR! LAOSDNHONVIQRURIQFDONMAH/P D UAXD
LQG-DKY RURMHUDGHYH P HAFDOHYHON GH\R RAHAHDSIHY/ RUP HAFDIRQ\KDAKAK SDMOVP D BHXMQ) $VEARUEHSERYH 0Q R \KMHAH HYHQIVFRXTS SUYHQKV | URP
DAHVQ) RUP DQEIQQ) P DNHNFR-BBFHR RXUSURGAWDGECDAM/DQGLP SOURXUCELAW \R FRP P DT HRUSUIRGEW

,| ZHDIHCRADEGI\R RRBIQ RUL \WHHDHGHD VIQ RABIQQ) IHIXILHG UHIX@RY DSSURYDY Z HZ LOQRAEH DEGIVR FRP P HADQ H RUZ L@EHGHDA H3LQ ARP P HADT LQY
RXUSURGXPWADQE MY DG RXUDELOW R JHIH DIMUAYHOXHZ L@EHLP SOILHG

2 XUSURGPWFDQE DM/ G \WH CRRY MY DRRADMG Z W LW GHYHESP HIADQG FRP P HADT) DARY LGFOAQ) IWGHLIQ WA P D4 CRMUH BBDH VO HN HILER  WIXDRY
OV UWFREHEQ OEHIY WRDIH DSSURYDD COYHMIQ) SURP RIRD OB DJ5 GUMEXNRY LY KEMPAR FRP SUHKHDLYH BIXODIRQ B\ WH) ' $ DQG RKHJ UIX@RY
DARRIMEY 1O WH 8 QAMG 6\BIMY DQG B\ FRP SOUTE®! DARRUIMAY 1Q RKMHUFRXQUIHY ) RUH TP SO 1Q REHUVR FRP P HIAH FIQFDOWMDY R RUSIRGANIEDM LQ WH 8 QUMG
BVIIM/ Z HP XWIGIDD, 1' DOGRAQ) ' $ DIUHP HQAR SIRFHHG 7KH) ' $ P D SOFHRXUGHYHERSP HYBURIUP  RQFIQFDOKRTS DG UHMXULH I XURHUSUH FOQFDDMMGY SURU
\R OB QY RAUFIQFDOMDY\R SURFHHG




© HP XWARBBQ P DN DSSURYDOLQ HIFK MUMGRIRQLQ Z KIFK Z H P DNARXUSIRGEN ) DLOUH VR REEIQ P DN CBSURYDO! RUD SURSFNFDEGDM Z LEOSUHYHAKY | URP
FRP P HIAD LQ) \WHSURGEWDEGDM :  HKDYHQRAKEP LWHGDP DN CSSIFDARQRUUHFHYHGCSSURDOR P DAY R RAUSIRGEWDEM/IURP BIXDRY DAKRIMAY
QD) MUMGRIRY : HKDYHRQ® @P IWGH SHIHFHIQI LAY DYG KSR \WHCSSIFDARY/GHHAOY R JOQP DN DESURYDY DG H SHAAR UHD RQWMLG SOW &5 2 VR
DAMAKY LOWLY SURFHW 6HRXUQ) U XTRY  CESURYDOUHTXLUAY WH\KEP WIRQR - H WY SUH R FDODQG RIQFDOGDI DQG \KSSRMGY LG RIP DIRQ VR \WH YDURXY U XTRY
DAKRIMAY | RUHIFK LQAFDIRQ \R HABEDK WH SURGEWFDECDMY VO HWV DQG HILFCR. 6HXUQ) UHIXDRY DSSURYDODOR UANXILAY WH \KEP DWRQ R LQRUP DIRQ CERAVKH
SURGAWP DK CAMUQY SURFHY WM DG UHBDH DQG LOSHRANRQR P 0N CRMUGY | CRLOWAY DG SHIRQGHOE, WH UHBYDQABIXDRY DAKRINY 2 XUSUIRGENFDQEM/P D
QRABHHIFHAYH PO BHRI® PRHDAMY HIHAYH RUP D SURYH W KDYH XQEHMUIE®! RUXQQMGHG MGH HIHAW W] LAY RURKHJ FKOLDRMIMIFY \WDAP D SUFOIGH RXU
RABIQQ) P DU CESURYDORUSUIHYHRUIP IWARP P HIADOOH

7KHSRAHWR REBQQ) P ONANY CSURYDY ERK LOWWHS QWG G\BIMY DG HHZ KHH 1VH SHOYH P D \BNHP Q) \ HOWY/DQG FDQ YOI \MEWBQADI EDVHG XSRQ D YDUHW R
IDARY LGFOQQ) \WH WSH FRP SB[ LW OQG QRYHW R \WH SURGPWFDQECDM IQYRYHG : H FOQURADWXUH \ RX WDAZ H Z IGHYHU RBEIQ D) P DN DSSURYDY 1Q Q)
MUMVGRIRY &KDQIHYLOP DINHMY DSSURYDOSRIAHY GAUQY \WH GHYHESP HMBHIRG FKDQIHYLQ RUWH HITAW HAR - DEAWRCOWIAM/ RUUHI XOMRY RURKDQ HYLQ U XDRLY
UMHZ | RUHIFK \XEP WG SURSPADSSIFDARQ P D FDXVH GHIR V1O WH CESURYDORUUHWRMRQ R DQ DSSIFDIRY 7KH) ' $ DG FRP SDUIEG DARRUIMAY LQ REHJFRXQUHY KDYH
\EVBQADOGMAUAINRD LO \KH CESURYDOSURAHW DG P D UH XVH\R CFFHBADQ. DSSIFDIRY RUP D GHAGH \WDARXUGDIB DUH LUK | LALHQATRUDSSURYDODQG WHTXLUH DEAMREOSUA
FOIQFDORURKHMMAHY FKOQIHY LQWH P D4 CRMUGQ) SURFHW RUI RGN RURTQFDOMDY 0 RURYHJ CSSURYDOR. WH) ' $ RUDQ HIXYDBQARIIQ DANRIMY LGFOGQ) WH
+6$ RV QRAHDXHISSRYDOE UIXDRY DAKRIMAY QD) RMHUFRXQUHY RUMUMGRIRYY EXAD | LOUH R REVEIQ P DAY CSURYDOLQ RH MUMGRMRQ P D DGYHYHD
LP SCRARHANHIKRRGR CESIRYDOQRMHUMUMGRIRYY , QDGAWRY YO Q) LOMSHBIRY/R \WHEBRBOIGHS | RP SUH FIQFDOMANY P DX CFRMUCQ) DG SURSENMANY) DG
FOQFDOWDY FRXG GHD. - QP IMRUSUAYHAP DUNANY CESIRYDOR D SIRGAWAIGEGDM $ GAURIDDM [0 P CUHNY CESURYDOZ HXAWP DAD REBIQP D EHAP WG RUKEMPNR
UMMPRQYRUSRWADSSURYDCFRP P 1\ HOMWDABHIGHMHDSSIRYHE SUIRSEWRWRP P HADD YLCE®!

0 RAILFDNRQVWRRXUSIRGKRWP D UHTXILHQHZ 1" $ DSSLRDY

2 FH D SOMEXQUSIRGAMHFHYHY) ' $ CSSURYDORURBDDFH H SDEHE XVHYRUXAVIQQH. LQAFDIRVR RAUSIRGENVP D UHNXLH DEAWREIOKXP D FIQFOMDY DG G
UIXD@RY CSSURYDY RUFGOIGRY LFOGQ) DEAURID, 1 DG 1 $ \KEP MR/ DJG SUHP DUNHACSSURYDY EHRUH Z H FOQ BHILQ FIFDOGHYHBSP HWOQG RUSURJWR
P DI DIGVOBY 1 WH) ' $ UTXLUA/ Q. FBDUDQFHY RUCBSURYDY | RUD SOMEXTUXHRULQAFDIRY Z HP D EHUHMXUHG VR FROBADCAMR DOFIQFDOWMGHY Z KIFK Z RXTS
UTXIUAH DEGWREDOH SHIGWUY DG KOP RXURSHDMY AKXV 1 \WH SURSEW DH DO EHQ) XVHG IRUWHH Q. LQAFDIRYY ZHP D, DOR EH \KEMRAMR \LIQU LFDQY
HIRAP HQADRMRYY &RUBANY FOQFDOMDY DG RAVBQQ) FOOUNGRHY DG CSSURYDY FOQ EH DWW H FRQMP Q) SURFHW DG GHD) VIQ RAIIQQ) WHNXLMG | XMUH FBOUIGRHVRU
DSSURYDY FRXES DGYHYHD O HAARXUCELOW R IQARGFHQH. RUHKDGFHE SIRGAENLQDWP HY P DQQHU Z KIFK LOVADZ RXGBKOLP RXUIXMHIURZ W

$ GAURCDOGHD) V \R WH FRP SBURQ R FIQIFDOMMGHY P D, LHXOMURP P RALFDWRYY EHQJ P DGH WK WH SLRBFROGXUQ) \WH FIQFDOWIDO UL \XAK P RAILFDARQY DUH
Z DUDQWG DQGRULHTXILHG B \WHRFPXULHFHYLQWWH I LYHQ DO

( DK P RA LFDIRQ VR \WWH SURRFROGKUQ) D FIQFDOWIDOKDY VR EH \XEP WHG\R \WWH) ' $ 7 KLY FIRXES BAKOVQ WH GHDY RUKDOVR D FIQFIOWINDZ KL WH P RAILFDNRQ LY
HYDODMS , QDEAURY G-BHIAQ) RQWH TXOQMY DG DMHR \KHFKDQIHVP DEH WH) ' $ FRXG\ENHWH SRUMRQWDWKH DB JHHIDMG By \WH FIQ FDOWDCCUH QRABRROED
EHFDAHWHVEP HSURBFRY. DV RAHG\KURXI KRAMKHWDD 7 KLVP LIKAWHNXAUHWHHURTS HWR DEAMWRIOXEMAN Z KLFK FRXES BAXAOVQWHH \WMRQR \WHFIQFDONDCDG
WH) ' $ GHD Q) FOOUDFHRUCSSURYOCR DSURGANE Q \KAK GHIN FARX@ KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMCHW DG UHXAVR  RSHIDIRY/




7 KHHFDQ BHCR DRXUDQFHWDWH DB JHHDMG | LRP RXURIQIFDOMDY XMQJ P RALHGSIRRFRY Z IOEHDFAHBWEBIVRWH) ' $ RURKHUUHI XORY DXWKRUMAY/

7 KHH A0 BH QR DWXUDERH WDAKH DB JHHIDMG XMQ) P RAILHG SIRRFRY Z L@EH DFR-BEG R WH) ' $ RURKHUUHIXDRY  DAKRIMAY/ ROWWDAL 1 XVMUH P RGLLFDINRQY GAUIQ)
\KH\WDODUH GHAHWOY . WDADQ XK P RGLLLFDIRQY Z LOBH CFH-BMBERI W \WH) ' $ RURKHJUWHIXORY DMWRIMA/ |1 WH) ' $ RURKHJUHIXODRY DAKRIMAY BHIHYH \KDABURU
DCESURYDAY HMXUHG | RUD SDMPX@UP RAILFDINRQ \WH FDQGHD  RUKDOWD FOQFDOMDY. KIGIWH - HYDOXOM DE3WRPAQ RP DIRQUHIDE Q) WHRKDQIH

BHURXV LMY RUG-DK BAXAMY [URP DIDIOWH R RXUSIRGAWFDIEM GUQ) PXUHMARUI XU FIQFDOWDY FRXT DOR UAXNQWH) ' $ RURMHUBIXDRY DARRIMY
GHD) LQ) RXUFIQFDOMOYRUGHD LQ) RUGHTA Q) FOOUDGAHRUCSSURYDCR DSURGEW

( YHQWRXIK DQ DGYHYH HYHQAP D GRAEHWH BAXOR WHIDOUHR RUSIRSANDQAGM WH) ' $ RURKHJUHIXDRY DAKRIMY FRXTS GHD - RUKDO\D FIQFDOWN0 RUDQ
|QCH IQWSHIRGR WP HZ KLBIDQDGHYHHYHAY BV H5 DQGANHD Z RXGER\RIQWHHYHIR P XABBINKFK HHOV

$Q G RUMP LDIROR RXUPXUHNRUI XUMUH FIQFDOMDY D/ DUAKOWR WHUMWAKP P 0l H3CERYH IGFOGQ) GHD VIQRAIIQQ) RUP DQEIQQ) UHTXLUHE CSSIRYDY | URP

WH) ' $ RURKHUUIXODAY DARRIMAY GHD) VIQ SDFMOMIRT HIMKHI DOUHR  SDMHOMER FRQMXH\R SOMASDMLOQDRIQFIOND0 DG GHD VRUWP LCDMRQR FIQFCOMDY
D/DUAXOR SIRRFRCP RA LFDIRQY RUDGHYHHYHONGAUQ) WHWDY P D FDXVHOQIGFUDHIQFRAVDG GHI VIQWHI LA R D) SIRGEWKEP IWRY/Z MW WH) © $ RURKNHU
UIXDRY DAKRIMA/ GHD \WHDSSURYDCDE FRP P HIAD] DIRQR RXUSURGENRUUAKOVQWHI DIOUHR WHFIFDOMOD Z KUFK FRXES DGYHYHD O HAARXUBXMGQHW RSHIDIY

UAXOVDQGSIRGHW

&ROGAMY VKFFHWM XCROIGIFDOWYAH/P D IHIXULHWHHOLRTP HOAR GLUIHQXP EHYR SDIHON DQG\KIBEBISDAONP D EHGL | LEXOWRLGHOW DQGUHRKIW

3DMHOMIRTD HOANQ FOQFCOMDY DG FRP SBINROR  SDIHSOMASDIR) DG RIFZ. XS G-BHIB/RQP D) | TRRLY LGFOQQ) WHM] HR WHSDIHYERSXDIRY WH@DMHR \WH
WDOSURRFRO WH DAERIYHIW R RUWH GVARP | RW DQG UMY DARADMG Z W \KH WA HOV UFHYHS B HURGBG \MEMPN WH DDIOEOIV R CSSURSUDAM FIQFDOWIC
LQHXIDRY \XKSSRYWEH  DQG\WHSUR LP LW R SDNHONVR FOQLFDOVMY DQG CELOW \R FRP SO Z W WHHIJ LELOW DG H FOMRQ FUMLID| RUSDMA SDARQLOWH FIFOOMOCDOG
SDIHQAFRP STOGFH ) RUH TP SB SDMQNV P D EH GVFRXUIHG 1URP HIURTIXY LQ RXUFIQFCOWDY L \WH WDOSURRFROUTXLAY MHP \R XQEHJIR H \WLYH SRIVH-D HOY
SURFHEUA RUIRTBZ XS \R DAFW/\WH\D HIV DQG HIHAYHAW R RUSIRGENV RULL WH GHMIP LGH WWDKH WD HON UHRHYHS XQE-UWH WIDOSURFFRY DUH GRADMERAYH RU
LQRYH XFAHBVBE® UMV RUGVARP | RW 3DMHQNVP D DOR QRABOMASDM LO RUFIQFIOMDY L \KH  FKRRH R SIMASDM LQ FRQAP SRUDQHRXY FIQFDOMOVR  FRP SHMYH
SIRGFN

7 KHIEXWUHWHXOVR - RUPXUHWRUI XWUH FOQFDOMDY P D QRAVKSSRIWNRXUSUIRGXFWDQA WMWY FDIP VRUP D LHXAOQWHAVARYHY R XCH SHAMSDGHIHMGHH T HRW

( YHL RAURIQFDOMDYY DUHFRP SO DY STIQCHS Z HFDQGRAEH FHABQWDAKHUUAXIV Z LOVKSSRWRKUSIRSAWDECDM/ FOIP VROWDAKH) * $ RUIRHIQDAKRIMA/Z L@
DIUHZ W RAUFRFOMRY HIDEQ) \WHP 6 XFRHW LQ SUH FIQFDOWMGHY DQG HID RO FDOMDEY GRHY QRAHUXUH \WDAMUFCQ FDDMDY Z LEEH\KFAHM XO DQG Z HFDQERAEH
\KUAKDAKH AIDY Z LU SIFDMWHUAKXOVR  SURMIDY DG SUH FOQFDOWAH/ 7 KHFIQFDOMOCSURFHWP D 100K G-P ROMDMWDARUSIRGAWDGEDM/ DM\ HOG
HI HARYH | ROWH SURSRHGLQEFDME XY | \WH) ' $ FRIFOGHY/WDWKH FOQFDOMDY | RUDY. SIRSEWRUZ KLFK Z HP LIKWHN FBOGRH KDV I DBG\R G-P ROMDM\D HIV 006

HIHAWHHY Z HZ RAGCRABFHYH) ' $ FODIGFHWR P DUNHARDASURGAWQKHS QUME 6\BA/| RUKHLQRFDIRQARXIKW

, QOEAMRY \KFK DQ RAFRP HFRXTS FDVH XV R CEDQERQ D SURGAWDIIEEDM DG P LIKWGHD GHYHBSP HVR RKHY $Q GHID RUWLP LCDMRQR  RAURIIFDDNDY Z LADGHI
WHILOQ R D) SURGAWAEP IWRQVZ W WH) * $ DQG XGNP DMD RXUCEMN R FRP P HIADT) HRXUSUIRGFNFDEAM/ DG JHHDMUYHHY , WA DBR SRMEGIWDABDNQN
HIRDGLQRIQFIOMIYZ LQH SHIHFHOGYHYHVGHH | HFAAVWDALHRAXUHI® SDWR RXUSIRGENDECDMY SR LGH




$ GHIHHYHIVIQRILQ) RXUSIRSEFENVP D GDGWH) ' $ RURKHUUHIXOW DAKRIAAAR GHDL RUGHD FODUDQRH | RURXUSLRGKANV RUUHXONQ SURGXPNHDOY WDWFRX
KDUP RXUUHSXVBNRY EXMGHWDQG! LCDGADOLHA

2 FHDSROEWSFHYHY) ' $ FOOLIGAHRUDSSURYDOWHDIHR KDV/AKH DARRUMW VR BIDAUHWH UFDOR  FRP P HIADT HG SURGFWLOWHHYHONR DGYHYHVGHH | HAW P DALUCC
GH IAHGAHYRUGH HAWLQGALIQRUP D4 CRMUH 7 KHDAKRUMY \R BTXLHD UHFDOP XWEHEDHGRODD) ' $ 1LQAQ) \WDARHMHLY DU-DRIEGI SIRECEL DN \WDAKH SURGAWZ RXG
FDOH VHIRXY LOWY RUG-DK 0 DOX CRMUAHY PD - XQGHUWHURZ Q LQWDYH DD SURGENL 0Q P DMIDOGHLIFHR 10O D SIROEAL IRXGG $ JRYHIP HOAP DEDAG RU
YROQEY UHFDDR XVRURHR RUGUMEXRY FRXT RFFXUDY D BAXO\R  DOHYH MGH HIHAW 1P SXUMHY RURKHUSIRGAAFRQEP LODIRY P 0N CRMUGQY HIRY GALIQRU
OEHIQ) GH HAV RURKNHUGH LEHZAHY DQG MKHY/ 5 HFDIWYR D) R RAUSIRGEW Z RXT QYHWP DD HUIDODG | LQBGR.DOUARXUAHY DG KDYH DQ DGYHYH HI HAARQ RXUI LCDGRDC
FROGWR) DG UAXOWVR RSHIDIRYY 7KH) ' $ WXL/ \WDNFHYSIQ FOOAL LFDARYVR UHFDEYEHUWBRWGR) ' $ Z WMOWDRZ RINGI G VONMUWH UHFDDLY LQWDAG &RP SIQHY
DUH BITXLHG \R P DQEIQ FHBQ UFRG/R WY HHDL \WH DHQRAGERMEGIR\KH) ' $ © HP D LQUWDMYROQEY UHFDIY LORVQ) RAUSIRSENVIQWHIXMUH $ XM
UHFDEDQCRXGHP HONFRXGE KDP RXUUEXBANRQ Z W PAXRP HY DQG GHIDYHD D HAWRXUMDBY , QDGAWRD WH) ' $ DG RURKHUBIXDRY DIHIAHY FRXTS \BNH HI RUAHP HY/
CANRQ! RUI D) \R U-SRIVWWHUHDEY Z KHOWH Z HHFROGPAG

( YHQ U RXUSLRGXFWADQAGDM/UHHYHP DUNHMY) DSSLRCOWH P D\ | DOR DRKIYHWHGUHR P DINAADFRHBEGAHE. SK\ MALDQV SDIHQW WILG SDUV SD\ RYDQG RNHY
LQ\KHP HAFDOFRP P XQW QHAHADY | RUFRP P HIADOKFFHW

| RAUSIRGEWDEM/ UHFHYHP DAHIQ) DSSIRCOWH P D GRGHKHBIWI DORIDQ\K | LFLHWP DAHAFFHEBFHE. S\ MADD/ SDIHQV \MLG SOW SD RYDQGRRHYIQWKH
P HAFDOFRP P XQW | RUXVR CFKLHYH FRP P HIADOWKEFHW |, | RUSURGENFDQRCDMY GR GRACFKLHYH DQ DGHDOM GYHOR CFAHBWEFH ZHP D GRAJHZHDM\X | LAAHQASIRGR
UYHQGH\R EHFRP HSUR MBE®! 7 KHGHIWHR P NHATFRHBWEFHR RUSIRGEWDQEGDMY L DSSURYHG| RUFRP P HIADOWIB! Z LOG-SHIGRODQ® EHUR I TRALY LFOAQ)

\KHH I LR DG SRIMIDCDGY DI HYFRP SOUHG\R DOMCDAYH\KHIDSLH/

\KHM] HR \WHP DNHVIQWHFRXQUIHY1QZ KIFK CESURYDY DHREIGHS

WPV P WMRY RUZ DQQIVARQEIGHGIQN) OFHIY) DSSIRMGE WH) ' $ RURKHIUIXDAY DAKRIW

RXUCELOW \RRTHUDQ. CESURYHG SURGFWI RADBIDAFRP SHIMYHSUFH/

FROMHFHDIGHDHR DGR LQMIDARQFRP SDHGWR DEM(DRYHWHIR HOV

\WHZ LAQIGHWR WHIL HAEDIHVERSXDMRQ\R W GHZ \WHISH/RUGRIQ) UHILP HYY

WHZ LAQIGAWR SK\ IADQR SUAFIEH\KHH\KHISH/

WHVIHI\K R P DN DG AMMEXRQVKSSRW

WHVKFFHWR FRP SHIQ) SIRGAWDQG\KHP DY) HIRWR RXUFRP SHIVRLY

K LFLHQAMLEG SDW SD RUFRYH.D HOQG DGHNXDMUAP EXWHP HQAVDQG

\KHSUHYDBFHDQG\VHYHIW R DR IGHH I HW

( YHQU ZHDUHDEGIVR FRP P HAD HRXUSURGXPWADQAGMY \KFK SLRXFVP D BHFRP HVKEMPAR XQ DYR.DEGISUAQ) UHIXOMRQY WILG SOV UHP EXUHP HOASLCRNHYRU
KHDGMFDUHUH RP LQMDIYHY Z KLFK Z RXGEKDP RXUBXMCHW

7 KHUIXOIRQAKDAI RYHOP DN DSSIRYDY SUAQ) FRYHIH DQGUAP EXWHP HOVRUGHZ GXIVYIY ZIGHD 1URP FRXQ WRFRXQU , Q\WHS QANMGE\BIMY GHZ. DG XAMUH
GINMDIRY P D WIQULFDQM® FKOQIH \WH DSSURYDOUHNXLHP HOVLQ Z D V \KDAFRXS LQYRYH DEAWRDOFRW DQG FDAH GHD V 1Q RABQQY) CESURYDY 6RP H FRXQMHY UL
CSSIRYDCR \WH\OBISUWFHR DAXJ EHRHIWAREHP DUHMG , QP 0 FRXQUHY \WHSUAQ) WYL SHIRG EHILQYDNMUP DNANY) RUSIRGAANIFHIQ) DSSURYDOLY JUIQMS ,Q
\RP HIRUHIQP DUNHNV SUAUSIIRQ SKOLP CRHKWAICSUALQ) . UHP DOV \KEMANR FRQMXCQ) JRYHIP HBCFRQUROHYHD DNMULQMIOP DUNAMY DSSURYDOLY JUIDMS $ VD UAKXAOVZ H
P LIKWRBIIQ P DUNHIY DSSURYDO RUDGXJ 1QD SIMEX@URRXQN  EXVAKHD EH\KEMPAR SUFH U XOMWRQ/\WDAGHD WFRP P HADOMXQRK SRMED |RUGQIVA WP H SHIRGY/
DOG QHIDAYHD [P STRNKH UHYHQXH Z H DUH CEGI VR JHHDM [ URP \KH\DBIR \WHGAXI LOWDAFRXQUN $ GYHYHSUAQ) @P MIRQY/P D KIQEHJRXUDELOW \R ARP P HIADT HDQG
JHHDMUYHIHIURP RUSIRSENDEGM/ HYHDLL RUSIRGEWDE M REEQP DUNAMY CESURYDD




2 XUCEL@NV \R FRP P HIADT HRAUPXWHADG D) | XUHUH SURGENDGECDM/ \KFFM XD DOR Z LOG-BHIGLQ SIMRQWHH \WOAR Z KLFK FRYH.DIH DQG DEHDOM UHP EXVHP HY
| ROV SURGXAN QG UHIDAG WD HONZ L@EHDYDDEGH URP JRYHGP HWHDIK SURIUP V SUYDMKHDBK LOKUHY LQAIUDAMG GHIYHY GHE RUNYDQG RKMHUWILG SDW SD RY
7KILG SDWV SO RY GHAGH Z KIFK P HAFDIRY/\WH Z1@SD |RUDQG HIBEDK UHP BXVHP HOABYHY $ \LIQULFDQAWHIG LOWHS 6 KHDBNFDUH LGB DQG HIHZ KHH LY FRW
FRQELGP HOW* RYH.GP HOADAWRIMEY DQG \WLLG SOV SO RY KDYH DRP SMG \R FRQNROFRW B\ @P MY FRYHIJH OQG \WH [P RXQAR  SD. P HOATRU SDMFX@U P HAFDIRY/
,FUDIQIO WG SOV SD RYDUHUANXLUIQY WDWBX) FRP SOQHY SURYLGH SUGHMIP LGHE GVARXQIVI URP. OWBUIFHY DG DUH FKDIBILQ) \KH SUFHYADU H | RUP HAFDOSIRGEN
&RYHIDIHDQG UHP EXYHP HWP D RAEH DYDMOEGH | RUDQ. SURSPARDAZ HFRP P HIADD HOQG L WP EXWHP HQWY DD@E®! WHOYHCR UHP EXUHP HQWP D QRABH\XI | LRHY
| RUFRP P HIADOWFAHW &RYHIIHOQG UHP BEXUWHP HOAWP D 1P SCRAKHG-P DG 1 RU RIWHSUFHR D SURSEWFDIQEGDM I RUZ KIFK Z HRBEQP DUNAMY DSSURYDD, | FRYHIIH
DG UHP BXYHP HOAMY QRADYCLDE® RULY DYDDEGI RQ® R QP WG BYHY ZHP D QRAEH CEGH\R \KFFHMX@® FRP P HADT H D) SRGAWDAGM IRUZ KIFK Z H RBEIQ
P DI CBSURYDD

7KHHP D BH\IQILFIQAGHD VIQ RABQQ) FRYHIIH DJG DEHNOM UHP BEXWHP HONRUGHZ ® DBSURYHS SURGEW DG FRYHIIH P D EH P RUH QP WG \KDQ \KH SXSRAY I RJ
Z KIFK WHSURGAWYCSSIRHGE, WH) ' $ ROMP LOUBIXDAY DAKRIMEYRANGHWHS QUG 6\BIMY 0 RUMRYHU HIY LELOW | RUFRYH.DIH DG WP EXWHP HQAERHY GRAP SO \KDY
D0 SIRGEWZ LAEHSOIG | RULQ DIFDAYRUDAD IDMWWDAARYHY RUFRIV [FOQQ) UAMDURK. GHYHERSP HQAP DX CRAMUH \DBDQG AMUEXIRD , QMIP UHP EXHP HOABYHY I RU
QZ GXIV LI CSSOFCEG! P D DOR QRABH VK | LFLHQAR FRYHURXUFRIVOQGP D GRABHP DGHSHIP DOHVERYHIIHOGG UHP EXVHP HQADAMVP D YO DFFRBQ) WRWHXHR WH
AXI DG WHP HIFDORALURXP WBGRHY XQE-UZ KIFK W/ XVHGP D EHEDHG RQUAP EXWHP HOABYHY DG, \FWRUGZ HUFRWBLRGAWRUSIRAHBU/RUP D EHIGFRISRIDAGLOR
H MM SD P HWI RURKHVHYLFHY 1 FABUFHVIRUGXIVP D BHUGEGE P DDA GVFRXQVRUUEDM/BTXUGE JRYHGP HOMHDKFDUHSUIRIUP VRUSUYDMSD RY DG
B DQ 1XMMHUHD] DARQR @F VKDASHI® BMMFWP SRWR GXIVIURP FRXQUHVZ KHIHWH P D EHVRTS DABZ HUSUFHAKDOLOWHS QUG 6\BAY &RP P HIRCOMLE SO
SO RY RWMD D XSRQ 0 HAFDUH FRYHIIH SRIAHY DQG SD P HMIP MINRQY 1Q \HNG) WHU RZ Q UHP EXUHP HQASRTAHY 2 XULTELQW \R SURP S REEIQ FRYHIIH 06
SUR VBEG! SD P HQADMY 1 URP BRI JRYH.CP HOANXQEHG SURIUZP VDG SUYDM SD R IRUDQ DSSURYHS SURGKFW WDAZ H GHYHERS FRX@S KDYH D P DMUDODGYHYH HI HAARQ RXU
RSHDMY WXV RAUCELQN \R UINH FOBABOGHHGHE R FRP P HIALD] HRXUDSSURYHG SURGKAV DG RXURYH.IE! LCDQADOFRGAMNRD

$Q SIRGPWDQAEM IRUZKIFK ZH RABLQ P DUNANY  DSSURYDOFRX@ EH \KEVRAKR P DUNHINY URANIRNRQY RU Z WG Y. DOIURP \WH P DINHADQG ZH P D EH \KBVMRIR
SHIDWWL ZHIDORARP SO Z W UHIXOWY UHPXIUHP HOVRULL Z HH SHIHFHXQDQINASDIMG SUREGP VZ W RXUSLIRGKRV

$Q SRGAENFIEM IRUZ KIFK Z HREQ P DN DSSURYDO DY Z WK \KH P 0K CRMUQ) SURFHAHY DG | RO SRUDSSURYDORIQFDOE OEHIY CoYHWIQ) DG
SURP RIRCDDCRYMEY | RUVKAK. SURGFEWZ LADEH \KEMPRAR FROMXCOUTXLP HOVR OQG BYLEZ B \WWH) ' $ DG RMHUBIXDRY DAKRIMAY 7 KHAH BN HW LGFOGH
\WEP MWIRQVR SURP RIRCDCP DMUIDY OGO HIV DQG RMHUSRWAP DN 1 RIP DIRQ DQG WHBRW UHIMAMRQ DG QWY UHTXULMP HOV PXUMQA RRGO DX CRMUCY 3ULRNH
3P0 3 UMD HOW | RUSURGAW CAOMY TXOIW DAXUIGRH DG FRUAERIEQ) P OQMDFH R WFRB/ DG GROP HIW DG WXL HOV BIDEQ) WH QURIBMR) R
\OP SOVWR SK\ ALDQY DOG UHIAG UFR BNH-ELQ) . ( YHOL! P OUNHMY CSSURYDOR DSURSFWIEGDM LY JUDQAS \WHIOSSURYDOP D EHVKEMAAR 0P LMIMRQYRQWHLQEFDAMG XY
IRUZ KLFK \WH SURGAWP D EH P DNHMG RUVR WH FROGURQV/R - DSSURYDORUFRQELQ UATXLUHP HON I RUFRWE® SRWAP DINHIY \MAMY) DQG VKOYHADGFH R P RORUAKH\D HIV RU
HILFDA R WHP HIFGH 7KH) ' $ FRHD U XM/ \WHSRWCESURYDCP DN DIGSURP RIRQR GXIVVR HKUHWDAKH DUHP DNAMGRD | RAKHCSSURYHGLQAFDNRY/DOG
1Q DFFREDQFH Z W \WH SURMRQV R WH DSSURVHG @EHIY + RZ HYHU FARP SOQHV P D \KDUH WKWK XODQG QRAP MBDAQ) LG RUP DIRQ WDALY RKHZ VH FROIMMAZ LW \WH
SIRGAW) ' $ CESURMHG @EHIYY 7KH)' $ LP SRV QIHABMMRNRDY RO P 04 CRMMMT FRP P XQFDIRY WIDEQ) RI GE-OXH DX L ZHGR RAFRP SO Z W WHH
UMMRIRYY Z HP D EH\KEMRAR HI RIAP HOATRIRY/




,QDEAURY MAJAVRYHY R SUMRA® XQNIRZ Q SUREGP VVZ W RUSIRGEW P DX CRMUHY RUP D4 DRMUG) SURFHWHY DG | CAOMNY RUIDLOUH\R FRP SO Z IW BIXDRY
UATXLP HQV P D UAXOMD [P RY RMHWIQIV

UAKMPIRQYRQ\KK SURGKFW P DX CRMUALY RUP DX CRMUQ) SURFHXH/RUI CROWA
UAXMRNRYYRQWHOEHTR) P DAY GUMBXIRQRUXVHR DSIRGEW

UHTXLHP HQV\R FRQGFVBRIMDSSURY ORI FONDY RAHMMAH/RURKHISRULSSURYDCFRP P WY HQV
ZDOQ) RUXQIBGGIKY

Z \KGIY DCRUWFDOR \WHSIRGEW! U \KHP DN

UH X\DOR DESURYHSHIAQ) DESIFDIRQYRUNKSSBP HQVAR DSSURYHG CESTFDIRQ/\KDZ HVKEP LW
LG UAXMANRQRUGMIRIHP HQAR - SUR IWRUURYHOH

VKVSHMRQRUZ WKGY DCR P DN CESURYDY

UH X\VOOR SHP WMARHLP SRYWRUH SRYR RAUSIRGEW

SIRGFAWH] XUH D5

IQMGRNRQYRUWHLP SRIMRQR ALYLORUFUP LQROSHIDOAY

© HP D\ H SHG RXUQP W3 LRRXURH/ VR SXUKH D SDUNEX@USIRGAWADQA M RULQAFDNRQ DQG | LOW FDSMIT HRQ SURGRWADQACDM/ RULQAFDARYWDAP D EHP RUH
SUR MIEGIRUI RUZ KLFK WHHLY D JU-DRUANHIKRRGR \KFFHW

: HKDYHQP WG| LOGADOARXHY $ VDUAKGVZ HP D IRMIRRUGHD SXOXWR RSSRUMQWAY Z LW | XAMUH SURSAWADGECDAY RU RURKHULGEFDIRQ/ AKDADMISURYHVR KDYH
JUDMIFRP P HIACOSRMMAIOWDD RSSRUMQWA Z H SXUXH 2 XUBMRXURH DIRFDARY GHAMRQYP D FDAH XV VR | IOWR FOSMIT H RQ YLICE®! FRP P HIADOSURGAEW RUSUR MIEG!
P DUHARSSRWQUWAY 2 XUVSHIAQ) RQ PXUHOATIS | XWUH UHDUK DG GHYHESP HABURILEP VD5 SURGFWDQECDM/| RUVGHALLF LOAFDIRY/P D R IHBD). FRP P HADD
YICEGISIRGEN | Z HER QRATFFXUDMD HYDODMWHFRP P HIRDOSRAMQINCR ML HAP DINAN | RUD SDMFX@USUIRSANDQE DM RURSSRINMQW Z HP D UHIQNXK YOOTEGI WKW
VR \NDABURGANFDQE COM RURSSRUMQWY WURXIK FRIDERIDIRY QFHMQ) RURKHUUR DOV DUIDRI HP HQVIQ FDAYLQZ KIFK IMZ RX@S KDYHEHHD P RUH DGYDQED HRXVI RUXVVR UABEQ
\RBIGHYHESP HWDQGFRP P HIADT) DARQ UL KWW \KAK SURSANFDQEDMRURSSR QWY

: HP D BHDGHIHD DITHAMGE WHFRIRCDYLLXYV WSHSDQGHP LF

7KHRAEBIN R WH QRMHOFRIRDALYY 2&29,"  ~ KDVHYRYHG LQR DJGEDOSIEP IF 7KHH \WONR ZKIFK 829, P SCRW RAUBXMCHN DQG RSHDIYY XAV Z L@
G-BHIGROIXMUHGHYHBSP HOMKDADHKLIK® XGRHYEIQDQG FOQRAEHCFRXUDMY SUHARMG

' XHWR&29 ) RXUSDQCHE SIRMAMP HICH/P D BHGHD) HS GAHWR UHEEHE DYDMHOKI R KXP BQUARXUAHY RURIMFDOVXSSTHY GHHE-GWR DU RAWKAK SOV

0 RURYHU RAUFIQFOONOYP D EHOIHRAMGE &29, 61U LQUMRY SOUA STQAHFUAMY HOADQG HIRTP HQVSDUWASIOAGRIQ)  DYDMEL@OY DG AWIBMRQR FOQAX
WWOCP DMIDY WG P R DOGABDIOMYP D EHSDAHERUGHD H3GHWR FKOQIHVIQKREMIDRUXQYHIW SRIAHY | HEHDD WM RUGFDOH XDNRY/ SURIMY DIRQR
KRGABOUARXUFH/ARZ UG SD0E-P LF HIRW RURKHUBDRY/HDAG\R &2 9 ,'

7KHXQWP DMIP STAWR &29,"  RUID RKHUKHDGN HELGHP IF LVKLIKO XQRHINQ DG VEMPAR FKOQIH : HER QRAY HANGRZ \KHIX@H \WAR- SRIMQIDOGHD) VRULP STRWRQ
RXUBXMCHN RXUFIQFDOWDY RXUUAHDAK SIRIUP V- KHIGKFDUH \ P V RUWH JEREDOHARGRP\ DV D Z KRB + RZ HYHJ \WHH HI HAN FRX@ KDYH D P DMUDOLP STRARQ RXU
RSHIDARY/ DQGZ HZ LAFRQMXHR P RARMH\XDIRQFRHD




2 XUUHIDOQRHRQ WLLG SDUNAY KHIKWV\KHUMNV I CRHG B RXUBXMQHY/

© HUAD RQWXSSTHY YHIERY DG SDUGHY| RUFHIBIONA. DSHRWR RXUBXMGHN LFOGQ) VKSSRWRULG RIP DIRQWWMKGREI\ W P V/DQG FHUBEQ KXP D UARXUAH I XRIRDY/
: HER RVFRQUROKHH SONGHY EXWE HG-BHIGROWHP 1QZ D VWDAP D EHVUIQULEDQARXY |, | WHAH SOV IOR P HHARXUH SHRBIRQY RUI XOLWHUREQ DIRQAR XV Z H
PD I0OWR WFHYHWH H SHAWG EHHIW |, QDGAMRY U DY R WHAH WILG SO | DY \R FRP SO Z W CESTFIEG @Y V DQG BIXDIRY LQ WH FROH R LW SHIRP DFH R
VHYLEHV | RUXV \KHH LY D UM WDAZ HP D EH KHIB UASRQUE® | RUNKFAK YIRTMRQY DV Z HID 7KLY UM 1V SO VHIRXY 1Q HP HILQ P DNV Z KHIH FRUXSIRQ LY R\MD
SUAYDBIADGG ZKHMP DD R WH \KLLE SOMEY R Z KLFK Z H UMD GR QRAKDYH LQMEDOFRP SIDGFH UARXUAHY FRP SOITEGH R RURZ Q $Q \KFK IDOUWW B\ \MLLG SDMY 1Q
HP HILQ) P DUNHVRUHDHZ KHIH FRYXQBDGYHYHD O HAARXUBXMGHW WHEXBIRY | LDGRLDOFROGMRORUBAKOVR RSHIMRY/

: HLOMG\R UHD RQ LG SDUNA/\R FROGXPWRXURTILFDOMDOY DGR FROGKPWRP HDVSHAVR! RXUUHDILRK DQG SUH RIQFDOMMEY DQG\WWRHWLLG SDUA/P D QRAG-IRP
\DIW DRRUO LOFXGQ | D) R P HAG-DRI0H/| RAWHFRP SBURQ R KK WIDY UDUK ROMANY

© HH SHAARUHD ROWLLG SOMW/ \KFK DV&5 2 V FRQMFABDUAK RUDQ DIRYY &0 2V FRQMFWP DI CRMIHY R RIQFDDOXSSTHY FIQFOOEWP DDIHP HWWRUDQ] DIRY/
P HAFDOLQAMMIRYY DG FIQFDOLQYHMIDRLY R FRIGEARXU FIQFDOWDY 036 \R FRIGEMRP H DGHW R RXU UMK DG SUHFIQFDOWMG) 7 KHAH WILG SDWY P D
WP LCDMWHUHJIDIHP HOVZ WK XVDADD. WP H 1 \MHVHWLLG SOV GR QRAGFFHAX@ FOUY RAKHUGAMY P HANY SHANG G-DBICH/ RUFRIGRNRUMMAHY LQ CFFREFH
Z WM UIXORY WML HIVRURKUMBIMG SURRFRY Z HZ LOGRAEHCEGIWR RAIIQ RUP D EHGHD HGIQRBEIQQ) P DNHAY CESURYDY | RIRKUSIRGFWDE DM/ DG Z LOGRY
EHIEGIWR RUPD EHGHD H5LQ RUHIRWAR \KFFHMX@® FRP P HIADD H RUSIRGAEAFDEDAM/ ) XWHIP RUH \WHH \WLLE SOMKVP D DOR KDYH UHIMRQKISV Z W RKHU
HOMAY \RP HR Z KLFK P D EHRXUFRP SHIYRLY , | Z HDUHUANXUHGWR HAMULQR DOMCDAYH DUWEQI HP HOV IWARXGSGHD RXUSURGAEHYHBSP HARIYMEY

2 XUUHIDGFH ROWWLLE S| RUBHDLAK DQG GHYHERSP HQATRYLMAY Z LODUHEAH RXUFRQURORYHMHVH CRMYMEY EXVZ LOXRAHIHYHXVR RUBASROIEMMNY ) RUH CP SO ZH
Z LGP DQ UASRUE®! | RUHIXUQ WDAHIFK R RAURIQFDOWDY LY FROGKAWG LQ CFFREIGFH Z 1\ WH JHZHDOLOYHWA DARDOSDO DG SRFFRY | ROWH\MDO 0 RURYHU \WH
)" $ DOGRAMHULOMIDNRDOUHIXDAY DAKRIMAY UHTXUH XV\R FRP SO Z W * &3 WIQEDWB/| RUFRGANY  UHFREQ) DJG UERWY) WHUAKOVR  FIQFDOMDY VR DRKUH WD/
DD 05 USRS WXV DUH FUHE EG! DG CFRXUDM DOG \WDAKH UKW LOAD UMY DG FRQLGHOMON R MDOSDMASOON DUH SIRMAMS - H DR DUH BTG R U IMAMURQIR QY
FOQFDOMDY DOG SRVKH UAKOVR  FRP SBIMG FIFDOMDY RQDJRYHIP HMWSRORUHS EEDH DDMEGIDAZ Z Z FIQFDIUDYJIRY Z MMQFHWIQWP HUP HY ) DOUHWR GR
\R FOQUAMXONO! LGHY DEHYHSXETFAW DG FLYLODE FUP LBODRIRYY

8 SRQARP P HADM DIRQR RXUSLRGXFW ZHP D BEHGHSHGHWRQ WILLG SDUNY VR P DUNAMAMUEX\WM DQGVHTRXUSLIRGKFW

2 XUCELOUW \R UFHYHURYHGHVP D EHG-BHEHQAKSRQWWH\DBY DG P DOHAMY) HIRWR 0 I XXUHFR P DN SONGHY DOG\MLG SOV GMMEXRLY $ \WRMWP H Z HKDYHGRY
HMIHG LQR DQ DIWHP HAZ W D). FRP P HIAD] DARQ SDMVGHJDGG RQD SOQWR GR\R SURUMR FRP P HADT] DARY , | Z HIDOR UWLRK DQDIWHP HUWZ W D) ARP P HADT DARD
SONGH RUXSRQ UHIFKLQ) \KAK DR DI UHHP HQARDASDIGHUI DY VR VHIDD @UH YROP HR RUSIRGEN WP D KDYH D GHIDIYH LP STRARQ RAUBXMGHN 1 LCDGADOFRQAWR) 006
AXWVR RSHDIRY/

© HKDYHQR H SHIHGFH P DQXI DAMUQ) SIRSXPWFDQAGDMY RQ D FIQIFDORU ARP P HADOWAD®! DQG Z LOEH G-SHIGHOARQ \KLLG SDUMY [ RUWH P DQXIDAMUHR - RXUSLRGXAN
FDQAGM , | ZHH SHIHFHSLREGP VZ W DQ. R WHHWLLG SDUMY WH FRXES GHID FIQIFDOGHYHESP HOAWRUP DLINHMY) DSSURYDOR . RXUSURGXPWADQAM/RURXUDELOW
R\HODQ DSSLIRHGSLRXFV

: HERQRMDYHDQ P 0K CRMUCY ICAOMY : HH SHAARUHD ROWLLEG SOV P D4 CRMUHY| RAKHP DX CRMMHR - RUSIRGAWDRECDM/| RUFIQFDOMDY DG RUFRP P HADC
XSSO R 0 SUIRSENDEGMI RIZ KIFK Z HREBQP DUNHMY DSSURYDD




© HP D EHXCTEGIR HIEQK DI UHP HIVZ LW LG SOV P DK CRMUHY | RURIGIFDORURRP P HADOWXSS® ROWUP VI DYREEGIVR XV RUDAID ( YHOL Z HOUH CEGIVR HRABEDK
DIUHP HQVZ W \KLLE SNV P DX CAMUHY UHIDGFHRQWMLG SOV P 00X CRMUHY HQELY DEAMRDOMY LFOGQ)

UHIDERHRQ\WH \WLLG SOV | RUBHI XOWRY - FRP STOAH DG TXDOW DWAXUDERH

\KH SRUEGI BT R WH P DA CRMUQ) DIUHP HAR, \WH\KLLG SOV LGFOGQ) WHLTELOW VR \KSSD VK | LELHATXOQM RUVR P HAATXODU WEQEDG/ ROWP HIGH/
DG

WHSRWEBIWLP LCDIRQRUIGRQ UHIHZ DCR WHDIUHP HQAR \WWHRLLG SOV DAD\P H\KRDAY FRU® RULGFRQYHIHQWRUXY

7KILG SDWV P DM CAMMY P D CQRAEHCEGIVR FRP SO ZIW(8 6 F* 0 3VRUMP LOUBIXDRY WXL HOV RANIGH \KH 8 QUMG 6VBIMY 2 XUIDLOWH RUWHIDOWHR RUMLG
SOV P DX CRXUAY VR FRP SO Z W P+ 0 3V RURKHUCSSTFCED! BIXDMIRY/ HYHDLL KK | CLOWH GR QGRAUHIMM \SHALLFDID R RXUSIRGPWFDEGDM/ RUDSSIRYHS SURSFW
FRYX@S BAXOMQ \DGRIRYY EHQ) 1P SRHS RQ XV RUKH P D4 CRMAHY LFOAQ) 1LGH LOXGAURYY AYIOSHDMW GHIV \KSHMRQ RUZ WALY DOR  DSSIRYDY @FHQH
UYRADIRY \H] XUV RUUHFDIY R SURGENFDQECDMY RSHIDMY UAKRIRQY DQG FUP LDOSIRHPARYY 0 R Z KLFK FRXTS DGYHYHD D HAAKSSTHY R RUSUIRGANFDQREM/
DOGKOP RXUBXMQHN DG UAKXWR RSHIDIRYY

$Q SRGEWDNZ HGHYHBRS P D FRP SHMZ 1M REHUSURGEWDRE MY DG SURGAW | RUDAFHW AR \WWHHP DX CRMUQY | CHONY 7 KHHDHD AP MG QP BHUR P DX CRMUHY
\KDARSHDMXQGHUF 0 3VDQGWDNP LIKVEHFDSCERIR - P DX CRMUQY | RUXV

$Q SHIRP DIFH I DOUH RQ WH SOWR RXUP DX CRMHY LFOGQ) DI DOUHWDAP D QRAUHDIM \VGHALLFDED \R RXUSIRGAPWDQAERY RUDSSIRYHG SURGFW  FRXA GHD
FOIQFOGYHBRSP HOARUP DNHIY CESURYDORUDGYHYHD P SCRARXUCHOW \R JHHIDM FRP P HADOVOBY |, | RAUFRQAEFNP DX CRMUHY FOQRASHURP DVDIWHHG ZHP DY EH
UHDXUUHG VR U-BMAH\KDAP DO CRXUH

2 XUDQIASDAG | XWMUH G-BHIGHIFH XSRO RKHY | RUWH P DX CRMUH DOG VXSSO R RAUPXUHADIZS | XWMUH SURSENFDQECDM/RUSIRGFEWP D DGYHIHD D HRARXUI XMUH SUR LY
P DULQVDQGRXUCELOW VR FRP P HUADT HOQ SURSFWDEMAKDASFHYHP DUNAMY CESURYDORQDWP HD DG AR SHMYHEDUY

) XURHIP RUH ZH H SHAIR UHD RQMLLG ST \R UHBDH @EHD WRUH DG GMMEXM GXI VKSSTHY | RURKURIQFDOWDY $Q SHURWP DFH | DOWH RO WH SDIMR WHH \MLG
DMV LQFOGQY) DI DOUHWDAP D QRAMIIM\SHALLLFIED W RAUSIRGAWDGEEDM/ FRXGEGHD RURKHZ VH DGHYHD [P SDRARIQFDOGHYHBSP HARUP DUNAMY CSSURYDCR
RXUSUIRGFWDIECDAM/RUFRP P HIADT DARQR RAUGX] SIRSAQ) GWHVDEG-BUYIQ) XVR SRMMCUHYHIH

0 RUHRYHU RXUP DX CRMUAHY DQG\KSSTHYP D H SHIHIH AL LEXAY UHDAMGVR \WHURYH DTEXMCHAHY DG | LDGADOWEELONY Z KUK FRX@S UAXONQ GHD) VRULQMUXSUWRQ/R
XSSO R RAUSLIRSENDEM/

© HP D KDYHARQ QAVZ LW RXUSDUIZHYAWDWRX@ GHD. RUSURYHOWKRHGHYHESP HOARURRP P HLADT DR R RXURXUHNDQG | XUMUH SURSXPWDQACDM/
: HPD KDYH FRQQAWZ W RAUSDUGHY \KFK D/ FRQ @AV FRIFHOQ) \WH IQMSHBIRO R SUH FOQFDORUFIQFDOCEMY \KH CRKUHYHP HOAR P LOWRGHY \WH IQM SIHBIRQ R
FRUEAMDOREQI DARYY SD P HOVI ROVHYLFHY GHYHESP HQAREDI DINRQVROWHRZ GHIKLS R LQMIBRMDOSURSHYY GHYHERSHE GAUQ) RAUFRMERDIRY |, | DY FRQCAVDUMHZ W
DO R RXUSDUGHY VXK SDMGHUP D' CRNQDP DQGHMWDAL DGYHYHWR RUBHANQMBMV $ Q \XAK QM UHP HQNFRXES LRKONQRHRUP RHR \WWHIRMRZ IQ) HIFK R Z KK
FRX@GCHIN RUSHYHWHGHYHBSP HWRUFRP P HIADT] DARQR RAUPXUHOADGG | XUHUH SURGFWDQECM/ DGLOWMD SUHYHIXVI URP JHIHIIY WHYHOMY

X LAQICHVROWHSOWR DSDNGHAMRSD. XVP LOMRGHSD: P HOVRUUR DAY Z HEHIHYHDUHGHWR XV XQEHUDFRIDER DIR)

XFOEQN WIDGAQ RZQGKS R LQMBRXDDSIRSHYY WKW DIMQ) 1URP RXU FRIDERDAYH CRAYMIY Z KIFK FRXGS SUYHOAXY 1URP HOMUCQY LQR DEAWRIL
FRIERDARY/




X LEIQICHNVE \WH SDUGHMR FRRSH.DMLQWH GHYHERSP HIWRUP DX CRMUHR \WHSURGAMFOAQ) SIRVIAQ) XVZ W SIRSANEDIBRUP DMUDY

X LA AV RQWHSOWR D SOMHMRNH-B XVIQRP HoWDAEQ WHSIRILWR LW GHYHERSP HQADQG FRP P HIADT DARQ LRI WY/ RUMR SHIP IWBXEDF QAVFRKUHR
\KHURXOVR \KRHCRARMWNAY

QWD R QM DARQRUDEMIDAHAVSXMUAROMWRORSIRYVE, HWMHUSDW \R UARYHWHGAVSXM RU

DIWP SWE HWMHUSDWW \R\MP LCDMKHD) P HQW
2 XUSURGKPNZ LQ0 DAHVLI QU LEDQWARP SHIMRD DQGLL WH  DUHXQDEGIVR FRP SHMKFFHMXE@® RXUBXMQHNZ LGKI 1 HJ
2 XUPXUHNSIRGANFDECDM/ DG | XMUH FOQREDM | DFH DG Z LOFRQMXH \R | TFH LQMH FRP SHIMRQ | URP MUH SKOUP CFHXWADOFRP SDQHY DY Z HIDDY CFDG-P LF DQG
UMUK LOAMUIRYY : HFRP SHMLQDQIGBMY WDAWADIRM HEE L UISGWAKQRBILFDOAKOQH (L HYROLQ) LOBAMN WIQELGY UL HP HILQY FRP SHIMRQDQG LY QG
SIRGPNQARGAIRY/ 2 XUFRP SHIRY KDYH H MM SURGEN DOG \WKQRERILHY WD LODFRP SHIM Z LW RXUSURGAW DG WRKQRBILHY DQG P D GYHBS OQG FRP P HADT H
DEAMWRDOSIRGEN DG \WKGREILHY \WDAZ LEDFRP SHIM Z WK RXU SURGFAW DOG WRKQRBILHY 94-FDAH VHYHIIDFRP S FRP SDQHY DG LOAMMIRGY KDYH JUHDAU | LGDGADC
UARXUAH/\WOQ XV WH PD EHLEGIWR L SURVMGH EURIG-UVHYIFHY DQG SIRGEANICHY LU P ONH JUHDAULQYHAR HON LQ UAHIUK DQG GHYHESP HOADQG UL FOWY RO @UHJ
UMUK DOG GHYHESP HONQUDAYHAKDD XY 2 XUFRP SHIMRY DOR KDYHJU-DMIGHYHERSP HONFDSCEL DI/ WD Z H GR DQG KDYH VVEMBQAED JUDAUH SHIHFHIQ XQEHWING
SUHFIQFDODG FIQFOWIY R SURSFW RAEIQQ) WIXODRY CSSRYDY DJG P OQMIRMUQ) OQG PO SKOUP CAHANFDDSIRGEN 7KH DOR KDYH JUDAU TP H
UHFRIQURQ DG EHWUCFFHIAR PXMEP HYARDDXY
3 URGXPNEDELOW @ \XIW DI DLWV FRXES FOXVH XVR LOPXUVKEWBQADOICEL MY DQG VR P IWARP P HADD DARQR DQ SIRSFWWDWZ HP D GHYHBS
© HI CFH CQLGKHMOAIM R SURGRNIELON H SRUKUH UHDMMG R \WHMAMY R RAUPXUMHASUIRSFENFDQECDAMY R XWUH SURGEWADQE DM LQKXP 0 FOQFDOWDY DG Z LG CFH
DQHH JWDAUUAN LI Z HFRP P HIADID \HIDDQ SIRGEV\KDAZ HP D GYHBS 3URGAWITEQN FOIP VP D EHERIKWIDQMKY B, \KEWAN HIURTBG LQ RURIIFDOMDY
SDIHON KHOGMFOUH SURVIGHY RURKHY XMQ)  DEP LOMAMIQ) RUVHIG) RXUSIRGEW, | Z H FDQERAKFFHM X GH HIG RAUHYHY DI DQMATLP V \KDARXUSURGPNFDQE DM/ RU
SIRGPNDAHELOWUHY Z HFRXGBLARXUNXEBQACICE. MY 5 HIDEBWR P HIMRUHYHOMOCRARRP H CCEOW FOIP VP D UAKOND

GHFUDHEGP DG RUD). SURSAWDEM RUSIRGENVKDIZ HP D GYHBS

WP LCDAROR  FOQFCOMDOMWMY RUHMHFOQ FDOMDOSURIUP V

LMY VR RXUU-SXBARQ DG ML QI LFDQAGH DAYHP HAD DIRHIRD

ZWELY DR FOQFDOMDOSOMASTION

\LIQU LFOQWFRAVAR GH HIG\WHUHIDAG O DR

\KEVBQMCP RGHBY [ DGR WDOXEMAVRUSDI-ON

GWR BYHIH

AYHWROR P DI HP HOADQGVAHQIVLE BARXUFHYI URP RXUBXMGHNVRSHIDIRYY [GG

\KHLCCHOW W FRP P HIADT HDQ' SRGAEVKDAZ HP D GHYHBS




SURUWR HYDILQY LI X\WMUH FIQFDONDY Z HIQMIG\R REVIQ SURGFNIE OV LQMXUDIFH FRYHIDIH DAD GYHOKDAZ HEHIHYH LV PXAMEP DY | RUMP LOWD \IWDWG FRP SDQHV DG
DEHDOMWR SURMGHXVZ 1 LOQMKUIGFH FRYHIDI HI RUI RUAVHHTEGI UMY KRZ HYHU Z HP D EHXQEGIVR REQVKAK FRYH.D HDAD U-DRIEGIFRWML DADED, | Z HOUHEGIR RAEIQ
SIRGAEMICELON LOQXUIFH Z HP D GRABH CEGI\WR P DQEQ LQKUIFH FRYHIDIH DAD UDRIEG! FRWRULQ D) TP RQADGNOM\R DI\ [ CCELQW WDAP D DUMH DQG WK
LQXIDEFH P D CQRAEH DADOM \R FRYHJ DDACEOMY \WDAZ H P D LGRXU ) XURHP R Z H LOMXG \R H SDOG RXU LQXUDGRH FRYHIIH | RU SURGEW \R LFOGH \KH \OB! R
FRP P HADOSIRGAEW UL Z HRBEIQ I XA  CESURYDD RURKUSIRGAENFDAM/ LQ GHYHERSP HWVBXWZ HP D' BH XQTEGI R REVEIQ FRP P HIADD WHDRIEG! SURGRAMCE DN
LQXIDEFHIRII) SRGENWDABFHYH U XDRY C5SURYDD/ DI HMGIP HQNVKDYH EHHQ [ DUGHS LQ FOW CRIRQ @Y \KIW EDHG RQ GXIV\KDAKDG XQDQMASDAGMGHH HW $
\WFPHM XOSURGANICEOW FOIP RUVHUHY/R FIIP VEURXIKWRI DIQWAKY SOMXTI® L MGIP HWH FHHG RXULQKUDGRH FRYHIDIH FRX@ GHRU-DH RXUFDWK DG DGYHYHD D HAW
RXUBMQHN

: HP D\ HIDIHLQ DFIXMMWRQVWDWARX @ GMXSWRXUBEXMCHN  FDXVHQ OMRQ VR RUMRFNKREHLY RUUHEXFH RXUI LCDQRDOHRXUAHY

LQWHIXMUH ZHP D HOAMLQR WIQERMRQY \R CFTXLH RMHUBXMQHARY SIRGEW RUWKGRBILLY |1 ZHGR IGQM \XABEGI FDQAEM/ ZHP D QRAEH CEGI\R P DNH XK
DFAMUMNRYY RQ | DYRIEG WPV RUDADD$ Q  CFIXAMURY/ ZHPDNHP D 1 O WHIWWHD RXUFRP SHIMYH SRANRQ DOG WHH WDIQLRMRY/ P DL EH YIHZ H5 GHIDMHD B
PXRP HYRULQYHWRLY : HP D GHRGHWR LGRXUGHEWQ FROGHANRQ Z LW D CFTXMUNRQ RULKH RXUFRP P RQ RN RURKHUHTAUN \HEXUMYA/\R WHRANKRTHY R \WH DTG
FRP S0 Z KIFK Z RXGBUHBFHWHSHIAHQEIHRZ GHYKIS R RXUH] LMY \WRFNKREHY © HFRXGBLARXUGRKHY UAXKAID) | R XQAVARYHHGACEONVR \WHIFTXUHG EXMGHI KDY
DH QRAFRYHIG B\ \WH LQG-P QUIFDIR) ZHP D RBEIQ IURP \WWH \HIBU , Q DEAURY ZHP D CGRAEH CEGI\R \KFFHMX® LM UDM \WH DFTXLHG SHIRQQHD \WKQRBILHY DG
RSHDIRY LQR RXUH MY BXMGHW 1Q DR HIHAMWH WP HY DQG QRQ GMXSIYH P DQGHJ $ FTXMUMRQ/P D DBR GYHWP DEIIHP HOADKQIRQ IR A0 \R QD VASRQUELOMY
LGFUDHRXUH SHRHY DG BHEFHRXUFDK DYDOEGH RURSHDNRY/DOGRM-UXAY : HFDRBSUHIRAKHQ® EHUWP LQ) RM] HR 1XMUHCFIXAMMNRY/RUKHH | HAVAKDADD. \KFK
WDQLRANRQYP LIKWKDYHRQRXURSHIDIY KXWV

6HXUMVWU-DMVR RXULQI RUP DIRQWWAKQRBI LI LDWIKRMUHDQG RURXUSK\ MFDOEXICHQIVFRX@SH SRHXVVR QDELON DQG AP DIHRXUUHSXVIMRQ DQGEXMCHN

VIV HAHQNDOR RUBXMGHIARDAD \RDNRXUFKQREJ\ QG QHE RN LQ UDKRKFUMUH DG RAUSK, MFDCEXCRQIVUHP DIQVHRXUHDQGDUHSHHYHGE. RUPXWRP HYDOGFRER DM
SDUGHY\R BHVERXUH * HGAMVHRXUMY P HDKUY KRZ HYHU 0Q CGHEZRUN LQ UDAKRMUH P D EH YX@HIEGIVR A EHUDMFNVE KTANHY DQG RMHUVHRXUMW WD © HP D, |DFH
A EHUDNSANY WDADRKP SR SHIHADM RXUGHE RN VHRXUMY \CEREIH RURKHZ IVH GMIEG! RXU UMK SURGKAW DQG VHYLIFHY P VSSURSUDM RXURURXUPXEP HW DOG
SDUGHITSURSUHRL LQRIP DIRQ Z KIFK P D LOFOGHSHIRDM LGHNICEGILG RIP DARY RUFDAVHIQMIXSIRY/R RAULQMEIOK P VDQGVHYLEHY ' HEAMVHRXUMNY P HDKUY
Z H DOR FOQRAIXDUDQAMH VHRXUMW R RXUSK\ MFDOEXGRQIV 3K\ FDOEXAEQ) SHHDIRQ RUDQ A EHUDMRNY FRXES GHIDAYHD O HRARXUUBXIMRY @P DIH RUGHERN
L UDAKPXUH DQG RXUCELOW \R G-BER. RAUSIRGEW DG VHYLFHY KOP RAUUHIINROKLS Z W FXRP HY/DOG SONGHYWDAILHD | HARG DOGH SRHXVAR| LQDGADOICEON

$ GAWRDD \WHH DD QP EHUR WBA | HEHDODQG LQMIDIRDOMY. V SURMANY \WH SUYCR DG VHRXUM R KHDBK LG RUP DIVRQ DQG SHYRDOEW ) RUH TP SO \WH + HIG
, QXUDGFH 3RMIELOW DQG $ FFRXQEELDMN $ PWVR 34,358 LP SRHY CP MBNRQ/ RQ \WH X\H DG GVFRKUH R 0Q LOAIGO KHIGKFOUH LQ RUP DIRQ B\ KHIGKFDUH
SURMGHY KHDSKFDUH FOOUQIKRAHY DG KHIBK LOXUDGFH SOQV RU FRIBAIYHD  FRYHHG HOM¥Y DG DOR JUIQN LA YIGOY UKW Z W UASHRAR WHUKHIGK LG RUP DIRQ
+,35$ DORLP SRH/FRP SIDAHREQ DIRQY DG FRUAERAQ) SHIDWWY | RUGRQ FRP SIDFH RQLQE VLGOI QG HM¥A/ WDABURYLGHVHYLEHY VR KHOGKFDUH SURVIGHY DOG RAMHU

FRYHUG HQMWY $ VSDWWR \KHS P HUFDRS HARYHY DG 5 HOYMWR HY/S PAR 3$55%° WHSUYTR DG VHRXUW SRIMRY/R +,3$$ ZHHIPHGG $55$ DORP OH
LI QU LFDQAGRUDAY LQ WWH SHDGMWY | RULP SURSHUXVH RUGWBRKUAR DR LQAVIGONY KHIW LG RWP DARQXQEHU+, 35 $  DOG H \WQGHS HQ RUAHP HADAKRUNY \R \UBAAM DNRCH V
JHHIO$ VLP HIG-GE $55% DOG\KEHNH® B\ WHILQOCRP QEXVXGIDERSMELQ +,35$ DORLP SRH/CRNFDIRYUNXLUFP HOVRQFRYHHG HMM LOWH HYHAKDY

AHVEQ KHDIK LQ RUP DARQ KDY EHH LADSSURSUDMD CFRHAHG RUGWBRAHS CRIVLFDRY UNXUHP HOV R LGAYLGOY | HEHIDBIXOALY DO LOVRP HFDH/ QRMLFDIRQ\R GFIC
DOGQDAREICP HAD 1 RMIFDIRQLY RABITXUMGXQELH , 35 $ L WHKHDEK LQ RUP DARQ\WWDAVLP SURSH® XVHG RUGVBRHG LY GHHP HEVHRXUHG LQ DFFRUEIFHZ W HIRY SWRQRU
RKHUMBQELG/ GYHESHGE, \KHS 6 ' HEDWW HQAR + HOGW DG+ XP DQ6HYLFH/ 0 RWAKEAM/KDYH@Y VUHTXLG) CRIVIFDNRQR O HAKG LQA YLD DG RMBM U XDRYLQ
WHHYHWR DEWIFK R SHIRDOQRP DIRY Z KIFK IVDERIGUFDWR QI RIP DARQ\WOQ\WHKHIGK LG RP DARQSIRMWGE: +,3$$ 0 0Q WBM@OZ VP SRHWIQLLFDQADD
VHRXUBY UHTXULHP HOV \KFK DY HIRY SWRQ RUP DQEDRY  FROMPXDOWP V W HQXUHRYRQ) SIRMUROR SHIRIDOLQRIP DIRY $ AWM RANGHR \WHS 6 P STFDM G
DQG (DIROM SIRMURY WIELSG/ 1P SRH DEANRIOARP SIOGRH UHNXLHP HON DQG JHHIDAM DEAUWRDOUMY R HIRIAP HWRUQRQFRP SIDGFH : HP D EHUTXUG R
H SHIG\LI QU LFDQAFDSMIOD0G RAHUUARXUAH/ VR HOKUHRQIRLQ) FRP SIDQFHZ LW CESTFCEGISUYTR. OQG AMBVHRXUMY @Y V AR SURMADI CLQXHRXUMY EUTFAKHY DG KDANHY RU
R DEBYLDMSUREGP VADAHGE, \KAK ELHIFKHY




© HZLOQHGWRJIURZ WHM] HR RXURLIDQL DIRQLOWHIXUMUH DQGZHP D H SHIHOFHAL LEXGVIQ P DQDILQ) MV IURZ\M

$VR ' HHPEU ZHKDG  IXOWHHP SR HY : HZI@GHEW IURZ WHM] HR RXURJDQ] DR LQ RGHIVR \KSSRIRXUFRQIMMHS GHYHERSP HOADGG SRV
FRP P HADT DMRQ R RXU SIRGAWFDADAM $V RXU GHYHERSP HQADQG FRP P HUADT] DARQ SO DG \WDADLHY FRQMXH R GHYHBS  RXU GHHG | RJ DEAMRIOP DL HIDD
RSHIDARO P D4 CRXUQY \DBY P DY | LDGADOD0G RKHUUBARXUAVP D LGRBDH 2 XUP DRI HP HQVSHYRQGHD DOG W WP V PXUHO® LQ STFHP D GRABH DGHDOMR
\XSSRYMY | XMUHIURZ W ) XUUHIURZ \K Z RXQBLP SRHVLI QU LEDOADGEHG UASRQUELOMAVRQP HP EHYR P DIHP HOMGFOGQY

P DQEILQ) RXUFQQFDONDYH I HAYHD

LG 1Q) BRXWY POQRAQQ) P RAYDNY DIGLOM UDNY DEAWRICH SR HV

P DEILQ) RAULQMDOGHYHBSP HWH I RWH [ HAYHD Z KIGIFRP SOLQ) Z W RAUFRQUIPMOCREQ) DIRQ/\R CFHQIRY QFHQHHY FRQAMEFRLY DG RAH LG S
P SURVLQ) RXUP DIHID0 GHYHBSP HIVRSHDIREIOLQ RP DIRQWAKQRE\ DG I LQDFHM WP V DQ5

H SDQEQ) RXUICAOMY

1 RAURSHIDIRQY/H SDOG Z HZ LOIDOR GHHG\R P O HDZAWR DOUHIDNRQKLSVZ 1\ YDURXVARDAD LF SONGHY VXSSTH.Y DG RMHAKLLG SOV 2 XUIXUMUHI LCDQRDCSHIRWP DOFH
DQG R}UCE@MN R FRP P HIFD) HRXUSUIRGENDQECDM/ DGR FRP SHMH [ HAYHD Z LOG-SHIG 1Q SDWRQ RXUCELOW \R P DIHDQ [ XMUHIURZ K HIHRAMWHD DV/Z HIDVRXU
CELOMV VR GHYHERS D\DBY DG P DN |RIFH Z KHQ CESURSUDM 7R WDAHG Z H P XWAEH CEGI\R P DRI H RUGHYHERSP HQAH | RW DG SUH RO FDOVMAHY DG FIQFOOWDY
HIHARYHD DOG KLUH \MELQ DOG LM UDM DEAWREOP DI HP HWUAHDUK DOG GHYHESP HOVP DO CAMUGY  DEP LQMADAYH DG \DBY DJG P DY SHIRQGHD 7KH I DOWHWR
OFFRP SOK D R \WHHBUNY FRXTS SUHYHQAKVI URP \KFFHM XED JURZ LG RXUFRP STQ)

2 XUIXWIUHVKFAHW G-SHIG/RQ RXUDELONVR LHBLO RXUH, HRXAMHR! | LFHY DQGVR DMDAMUMIBLO DQG P RMDWM TXDX LHG SHIRQQHD

: HOHKUKO G-BHIBHMSRORUSHIRIGOLFOAQ)  UBKDDEK * XS RUKIH ( [ HHXRYH2 | LFHUDQGP HP EHYR RAUERDGR GUHRRY 7KHEWR ' U* XSBVHYLEH/
FRYXGBLP SHEHWHIFKUHYHP HWR RAUUADURK. GHYHBSP HQADQGFRP P HIADT] DARQREVIARNHY ;  HKDYHQRARBIEGHS (RQRWRZ Q QRUDIHZ HWHEHHIADY R N4 SHYRQ@H
LQAUDGFH 2 XUIXMUHJURZ \W DQG\KFRHW G-BHIG RQRXUDELON R BFUAWUABEQ P DODIH DG P RWYDMRXUHP SR HV 7KHARWR DQ P HP BHUR RAUMHIRUP DCDIHP HOAMP
RUWH LCTELAOW \R KUUH RUUABIQ H SHIHRHG P DI HP HASHYRQQHOFRXES FRP SURP LVH RXUCELAV W H HRXAM RUBXMGHW SOQ DG KO RAURSHDM) AKXV Y-HFDAOHR WH
\GHADD H5 \AHQWLF DQG P DRI HUCOMMH R RAUBMGHW Z HUHD KHDYIO RQ RXUCELOW \R DMERADQG WABIQ TXOM H3 \AHQIVLE WRKQEDODGE P DI HIDOSHYRIGHD 7KH
FRP SHIVNRQ! RUTXO! LH SHYRQGHOIQWWH SKOUP CAHANFDO) LHITS LY LMV DQG DVDURKAVZ HP D EHXTEBIVR FRQMXH VR DRMEPADQE WABQ TXO LHG SHYRQGHOGHHAOY | RUWH
GHYHBSP HVWR RAUBMQHN

2 XU&KLH ([ HXWH2 [IIFHJ ' U 6KDDEK * XS LVDORWHE&KIH ( [ HHMYH2 |IFHUR * GEDMUYARAHDAY ,GF 3 * GEDYIU  DQGP D DABFDM KLY WP HVR \KFK RKHU
EXMCHV\WHHD. FDXMQI FRJTEVR LQMHNG KLY GHMP LCDIWR) DVAR KRZ. P XFK WP HVR GHYRM\R RXUDI DY ) XUNHP RH AHIBIQ P HP BHYWR RXUUYFDGR ' LLHARLY
DUHP HP EHYR \WHERDUGR GLHARLYR * GEDYLUDQGP D DIRFDMWHUWP H\R TP R RKMHUYHMUH/ WHEXMGHWR * GEDMUZKLFK P D FOXVHFRQJQEWR LOMHXZ LK
URSHRAR\WHUGHMP LODIRQ DARKRZ. P XFK WP HVR GHYRM\VR RXUD! | DY 7 KLY FRX@ KDYHD QHI DIYHLP SDANRQ RXUDELOIV\R LP SOP HONRXUSDQR RSHDIRQ

2 XURKIH ([ HARYH2 [1LFHU' UBKODEK * XSW LVDORWH&KIH ( [ HAYH2 11LIFHUR * GEDYLUDQGP D QRARP P VKLY XEOWP HVR RXUDH OLY Z KIFK P D UAXOVQDFRQ QR
R LOMAXOQ DIRFDMY KLY WP H EHE HHQ RAUBXMGHN DG \WH RMHUBXMGQHN 6P LW FHYEIQP HP EHYR RXURIGR ' LWHRARYDHP HP EHYR \WHEROGR GURARYR
* GEDYUDQG P D QRAFRP P IVXKHUI XEWP H\R RAUDI DY ZKIEK PD BAXOQ D FRICAAR [QMIVKALQ DERFDAY \WHUMP H EHE HHD RUBMGHY DG \H RMHUBMQHW
) XOWHP RUH QHWHURXUEKIH ([ HRARYH2 11LEHU RXUH HRXAYHWIP - QRURKUGLHARLY DuH REQI DMG\R FRQMEXM Q) \SHALF QP BHUR KLY KRXY SHUZ HNWR RUDHOLY |
RNHUBXMGQHW O DY BITXIUH RXUSKLH ([ HRARYH 2 11 LFHUDQG RUGLHARLY VR GHYRM P R DP RQVR WP H\R RKMHUDH DY LGFOQQ) WHBMCHNV R * GEDYLU IMFRXTS @P Y
WHUDELQOW R GHYRM\NP HVR RXUDH DY DG FRXES KDYHD QHI DIYHLP SCRARQRXUCELO \R LP SBP HMWRXUSTQR RSHIDARQ




, COGTXDMIXQAQ) IRUWH) ' $ \WHS 6 6HRXUMI/DQG( [ FKDQIH&RP P IWRY 36( & DQGRKHUIRYHLOP HOADI HIFLHY FRXTS KLQGHWHU DELAOIV VR KLUH DQG LMBLO N
BDAHIKLS DQG RMHJSHIRQGHD SUIRHIAQHZ. SURGXAW DQGVHMFHYIURP. EHQI GHAYHBSHS RUARP P HIAD H3LQ DWW HY P DOQHJRJRMHZ IVH SUHYHOWKRH DIHOALHY | LRP
SHIRP 1Q) QRUP DOBEXMQHWI XQRIRQVRQ Z KUK \WHRSHDIMRQR RXUBXMCHWP D LHD Z KLFK FRX@GQH DYHD LP SDRARXUBXMQHW

7KHCEONVR WH) ' $ R UM DGOSSRHQE. SIRGENVAIQEHDIHAMGE DYDUHV R 1CRRY LFOGQ) JRHIP HONBXGIHADQG | XQAQ) GYHY CELAW R KLUH OGG WABIQ
NH SHYRQGHODOG CFRFBARHSD P HQAR XVHUIHHY DOGVBMRY  UXORY DOGSRIA FKOQIHY $ YHIIHUAYLHZ. WP H/DARHDIHR KDYHI ORMOMS LQUHHQA HOLYDVD UKV
,QDEAWRY JRYHP HOVXQAQ) R \WH6( & DG RMHUIRYHIP HONYHAH/RQZ KIFK RAURSHDIRY/P D D LFOGQ) WRHWKDVXQG UHDURK DG GHYHESP HWTRYMA/ LY
\MEMPWR\WH SROWNFDOSURFHN Z KIFK LV IGKHIH® 100G DG XQBUHARATE®]

" MXSWRY/DAKH) * $ DOGRMHUDIHAR/P D DOR\GZ \WHWP HQHFHADY |RUGHE. GXIV\R BH UYIHZ H5 DG RUDSSIRHG B\ QHRHWOY JRYHIP HADIHAHY Z KIFK Z RX@
DOHYHD D HAARXUBXMGHNY ) RUH P SB1 RYHUWH XWHYHIO HILY (FOQQ) BHIQRQ) RY' HHP B WHS 6 JRYHIP HIAKDY KXWGRZ Q \HYHIDOWP H/ DQG
FHABQUOIXDRY DIHGAHY VKK D/RH) ' $ DOG\WHG( & KDYHKOG\RIXURIK FUMFD) ' $ 6( & DOGRM-UIRYHGP HOWP ST HAY/DOG WRS FUMFDCCRMYMEY || DSIRRQIHG
JRYHIP HONKXAERZ QRAFXY IWARXG\LI QU LFDQ® [P SCRAKHLELOWV R \WH) ' $ \RWP HY UV DG SURFHWRXUBHIXDRY \KEP IMIRQY Z KLFK FRX@KDYHDP DMIDCDGYHYH
HIHAWRQRXUBXMGHN ) XUWHU XSRQFRP SBINROR \WLYR [ HIIQ) DOGLQRXURSHDNRY/DYDSYXETF FRP S | XWMUHJIRYHP HIWKXVERZ Q/FRXTS P SCRARXUDELON VR CFRHWWH
SXECF P DNVOQGRABIQQHHADY FESMIOQR GHAR SURSH® FESMDT] HOQG FRQMXHRXURSHIDARYY

5 M\V5 HDWG VR 2 XU, QMIBRMDCS LRSHIV

2XU81,  SIRGXPWVDQADMMLAXEWMRARDQH FOMYHTHQHDIMHP HW, | ZHIDOR P HANRXURED) DARQY DQGWHOFHQHLMMP LCDMG ZHP D GRAEHDEGIVR FRQMXH
R GHYHBS RXUSLRXPWDQA DM/
2Q2RREHU ZH HOMIG LOR DO H FOMYH QEHH DIWHP HQVWH 3 6SKTHID / LFHQH $ JUHP HQV Z 1\ 6SKCHD 3KOWP D 3WM / V@ D 6LQICERUHIY SKOWP CRHAWAC

FRISRIDIRY 36SKCHID  3XUXDQAR\KHESKOHD/ LFHQHS JUHHP HOAZ HIOFTXWHS DQH FOMYHUR DOV B-DUQ) Z R LGHTFHHWR GAYHBS P DNH KDYHP DGH XVH SR
UMUK QUUEXM GDH \HD R | HJIRJVDB! GFHOH LP SRWRURKHZ MHAVSRHR AHMIQ WKW RZ GHG RUFRMRBGE. 6SKIHDOQGRUDQ R IWDH LADM/ HDMG\RS 1,

WH381,  5LKW : HDORIFTXUAEDQRQH FOMYHOFHOHWR FHVEONGZ KRZ DOGWAKGRI\ UHDAGWRWKHS 1,  5LIKW , QWH HYHWKDAHWHISDIV VR WH
6SKCHD/ [FHQHS JUHP HOAETAKH/DQ R W P DALIDORED) DR WHIHKQEH WH QRIEUIFKLGQ) SOV DA \RB! RSWRQ DQG AVFUHIRY Z LADKDYH WH UKV \WLP LCDM \WH
6SKTHD/ LFHQHS JUH-P HIVSURYLGHE \KDAMP XWASLYH\WH EHTRKIQY . SOV Z UMK GRIFH\SHALL LQ) WHQDMHR \WHEBRK [P RQVR FHABIQUR DI/ DQG RIMHUSD. P HW
WHQGM Ul DO 7 KHQRQ BRI 3DUMVWIP LDIRQRIFHIVHIHRAMWH - @D VIURP BFHSWR \WHZ UMK GRIFHLL \KH BTG SOV KDVI DIBGWR FXUHVKAK BIFK Z WMQ
WH @ SHIRG | WHESKOHD/ LFHQHS JUHP HOAZ HMR EHWP LDAGE. 6SKTHIDGHWR RXUP DMIDCEWFK Z HZ RXG&HDMWI QI LFDQADMANIGGP D (R GIHJEHIE®!
R GHYHERS RUSIRGEWDQEAEM/ Z KK Z RXGEKDYHDP DMIDCDGYHYHH | HFAARQRXURSHDIRY/

, VWAL LEXGVDQG FRA® \R SLRAAARXUSURSUHBL WKW DQGZHP D QRABH CEBIVR HWKUHWHUSIRARIRD |, | RXUSDMIABRIRD GRHY/ QRADGHTXDIMY SLRMANRXUSLRGKAN
FDQAGDM/ RKHYFRXG FRP SHMDIDIQWKVP RHAUHA® ZKLFK ZRXGKDP RUBXMOHN SRME® P DMIDD

2 XUFRP P HIADOVKFAHW Z LODGHBHIG LQ SOMRQ RABIQQY) DOG P DIQEIQCQ) SDAMASIRMARY OUG WIGH VHFUHASLIRMANRD R RXUPXUHNSUIRSFNFDQECDMY DG | XWUH SURGFRY
FOQECDMY \WH SURFHAHY XVHG\R P DA CRMBHWWHP DQGWHP HNRGYIRIXMQI WHP  D/Z HIDY/\WKFFHWX@ GH HIAQ) WHH SOV DI DLOXMKLLE SOV FKDEBIHY 2 XUCELOW

VR VRS WWULG SOMWVIURP PING XMQ) VHIY RIHIQ) W VHDRULP SR RAUSIRGANFDQEM/ LV G-SHIEHWKSRO WH H \WOAR Z KLEK Z H KDYH WKW XQEHU YDIG DG
HQ RURHCE®! SDAMV RODGH VM RDAFRYHAHH ALY/

7KH SOMMSRIMRY/ R ERMKGRRI\ DG SKOUP CRHANFDDRRP SDQHY FOQ EH KLIK® XQRHEIQ DOG LQYRYH FRP SO GI000QG | RMIDTXHWRYY | RUZ KIFK P SRUSQAGIDC
SUCASOV WP DQXQHRYHS 1 RFRQMMMYERIA BIDAEQ WHEBDBKR FOIP VOB HGLQ SKOLP CRHXWAICSDMNV KDY HP HIHG\R COMIQWHS 6 RULQIRHLIQMUMVGRIRYY
RANCGHR WHS 6 &KDQIH/ LQ HWHUWH SDMMADY V RULQMSUMBINRY/ R SDMOADY VIQ\WHS 6 DG RMHUFRXQMHVP D @GP LMK \WH YDOH R RXULQMIDRMIDSURSHWW
$ FFREQIO Z HFRGHIRMKHEWDBN R FOIP VWDAP D EHHI RIAHGLOWHSDMMKDAP D EHIMAHG| URP \WHCBSIFDARQYZ HRXUWHO® CHHOHRUP D LOWHIXMHRZ Q
RUCFHQHI URP \KLG SO ) XWHU LL DO SDMQVZ HRBEIQ RUGFHQH DUHGHHP H3LQYDIG DG XQHI RIAHTEG! RXUELOW \R FRP P HIADT) HRUCFHH RXUSUIRAWDE M/ RU
WRKQRRI\ FRXGSEHDGYHYHD O HAMG




2WHYP D 1131 SDMMISSIEDARYY FRYHIKY) SURGFW DG WRKQRBILH/ AWDAUH\LP LU LGHMWAICRUFRP SHIMYH\R RAY RULP SRR RAUBMCQRN © - H FDUCRAEH FHUBEQ\KDY
D) SDMACSSIFDIR) RZ GHG B\ D \KLLE SOV Z L@QRAKDYH SURIMW RYHUSDMACSSIFDARY/ | LG RULQ @FHQHG B\ XV RUWDAZ H RURKUTFHRRY Z LAOCRAEH LORYHS 1Q
IQMIHMHIH RSSRIMRY UH TP LODARQ UMHEZ. UHWKH SRUNUDQAMEY. RUQYDIGW SURFHHAQIVEHRM8 6 RUGRQS 6 SDMIWRILFHY

7KHGIUWHR IXMUHSIRKMRANRQ I RURXUSURSUHEY W KWLY XQRHIMOQ BHDX\VH®I DOP HOQVOHRGRI® @P WG SIRMANRQDGP D RADGDDMY SIRMRNRXUW KWRUSHP WKV
\RJDQRUNH-5 RXUFRP SHIVWYWHDGYDQMIH ) RUH CP S®1

RKHYP D EHCEGI\R P DNHFRP SRXQB/\KDADHVIP LOUNR RUSIRGENDQEGDM/ EXMKDNHQRAFRYHIGE. \WHFDIP VR RXUGFHQHS SDMV
0 SDAMQMKDAZ HREBQIURP QFHRUQ) RURKHE VHP D RABIRVGHXVZ MK DR FRP SHIMYHDGMQMIHY

00 JUDQMGSDMVKDIZ HUHD XSRQP D EHKHGLQYDIGRUXQHY RIFHTEGID/DUAKOW GIDORDMBQIH/E \MLGSOWA/ 005

\KHSDMQVR RAHYP D KDYHDQDGHYHH | HANRQRXUBXCHN

| ZHIDIOR FRP SO Z 1\ RXUREQ DARQVLQWHDI UH-P HOVXQEHJZ KIFK ZHP D QFHVHIQMIBRNOOSLRSHIV UKW URP \MILG SOV RURKHZ VHH SHIHFHAMKSWROR
RXUBXMOHN UIHDWROWKLSVZ W RUGFHARY Z HFRX@ GVH U KW\KDADUHLP SRUBQAR RXUBXMGHY

© HP D EHUANUHG\R HOMLQR LOMBRXOOSURSHWY QFH/H DI UHHP HWWKDADUHLP SRUBQAR RAUBMQHN 7 KRHIFHQHDIUHP HOVP D P SRHYDURYVADHFH P LBWRH
SO P HQAVUR DOV DQG RKMHUREQIDIRY RQ XV ) RUH CP SB1 ZHP D HAMJLQR H FOMYH QFHH DI UHP HOW Z 1AM YDURXY XQYHYANA DOG UAFDUK LOXWANRY, ZHP D EH
UHTXLHG VR XVH FRP P HIALDED UHDRQCE®! H I RWW\R HQJ DI H LQ YDURXY GYHBSP HIAWDQG FRP P HUADT] DARQ DRIV Z WK BASHRR CFHQHG SIRSFWDGP D GHGWR\DM
\GHALLLHG P LBMWRCH DG UR DOV SD P HOAREQIDARYY 1 ZH IDOW FRP SO ZIW D) REQIDIRYY XQG-URUDIMP HON ZWK 0Q R WHH CFHQRY ZHPD EH \XEWRAMR
WP LCDNRQR \WH CFHQH DI UHHP HWQ Z KRBI RULQ SDUMGRU-DVHG | LDGRDOREM DRV RUCFHRRY RUGRWR  H FOMYLU LQD SOMAXDUI HBRAMUMAY  1QZ KIFK FDHRU
CELON R GYHBS RUFRP P HADD HSURGENFRYHIGE WHOFHQHDIUH-P HAZ LOEHLP SO
,QDEAURY GVGXAM/P D DIVHUHIDEQ) IQMBRXOOSURSHIV EMPAR DAFHQHDI WHP HQMGFOGQ)

WHVARSHR UL KW UDQME XQEHAWH CFHH DI UHHP HWDQG RMHULQM SUABIRY UHDIMG LAY

WHH WM Z KUK RAUWFKQRBU\ DQG SURFHAAVLQ UQIHRQLOMIBRMICEURSHW R \KHOFHQR DAY QRAKEMAMR WHIFHAQ) DIBHP HQV

RXUGLDI HFHREQ DARQY XQGHMHOFHHDI UHP HWIGG Z KDAZRMYMADR \WRVHREQI DARY/

Ll DWKLLG SOV H SR LOMIMIAIQ DD DD XQEHUD GFHQH WDAZ H DUH GRASXIXQ) XQEHUWH WP VR FHWEIQ R RUTEHHDIBHP HQN ZHP D EH UHIXUG \R
\KEQFHQH U KWIQ\KDATLDR D\KLG SOV COG\WDAKECFHHFRXG KD RAUBMQHN DG

WHRZ QKIS R LOMHURQVDGNGRZ KRZ UAKGIY [URP \WWHIRQAWRU-DIRQRUXVHR LOMBRMOIOSURSHW B\ RAUCFHORY DG XY




| GVSAM/RYHJLQMBRMOCSURSHYY WDAZ HKDYH CFHHS SUYHARULP SDURXUCELAOW R P D.QIBIQ RAUPXUHQNIFHUQ) DUDCY HP HWRQCFR-BBEGI\MP V ZHP D EHXTE®
VR\KFFHM X GAYHBS DOGFRP P HIAD HRXUSIRSENDGEDM/

© HPD QHG\R RREIQARHQAVIURP LG STV VR DGYDGRH RXUUAHDUK RUDEBZ. FRP P HIADT) DIRQR RXUSIRSAWDQAGM/ : HP D IDORRAEIOD] R WHHORHRA/DD
UDRIEGI FRIWRURQU-DIRIEGIWLP VV LI DADED, QWDWAYHIAZ HZ RXTS BHXTEBIVR | XUKHUGHYHES DG ARP P HIADT HRXUSUIRSAWDQACDM/ Z KUK FRXGSKDP RAUBMCHN
WQILA®

. HP D LQUQIHWHLOMBRNDOSRSHIV WKWR RKHY ZKIFK P D, SUWHIARUGHD, RXUSURGKPAGHYHBSP HOWH | RIVDQG RS XVIURP FRP P HUADT QY RULGFUDHWH
FRAVR FRP P HADT LQJ RXUSURGXPWDQACDM/

2 XUNKFFHW Z LOG-BHIG LQ SDRYQ RXUCHLOW \R RSHDM Z WRAMIQUQILQ) \WH SURSUHEY WKW R \WLG SDMY : H FOQERASXOUIQAH \WDARXU SUIRSPWFDEEDM/ RJ
P DQ{CAMIH RUXHR  RUSIRSPANQEEM Z LEODQRAIQ UQIH \MLG SO SDMV ) XURHP RIH DWMLG SOV PDL FDIP \WWDAZ H OH XMQ) LQHQNRQY/ FRHBG B\ \WH \MLG
SOV SDAMQNIWKWDQGP D JR VR FRAR RS XVI URP HIIDILQY LQ RAUCRUP DORSHIDMRQY DG LRV LFOGQ) P ONGQ) RIVHI RAUSIRGENDQAM/ 7 KHHOZ \KW
DUH FRM® DOG FRX@ O HAARXUUAKOV R RSHIDIRQY DG AYHWWKH DAWQIRO R P DCD HUIDODGE VALHWLE SHYRQGHD 6RP HR \WHVHWILG SDMAVP D BH EHWUFCEMIT HG QG
KDYH P RUH UARXURH/ WD XV 7 KHUH LY D UMN \KDAD FRXWZ RXQB G-ALGHWDAZ H DUHLQ WQILQY \KH \KLLE SOV SDMOV DG Z RX@S RUG-UXV VR KRS WH CRMANY FRYHIG B WH
SDAQN , QWDYWAHAZ HP D RAKDYHDYILEBIZ D DURXGGWHSDMMIQGP D QHHG\R KDOVRP P HADT DIRQR RXUSIRGAWDQEGDMY , QUEAWRY \WHHLY DUMN WDADFRAY
ZIORGUXVRSD WHRKHISDW GEP DIHVI RUKDAQ) YIRTDMG \WHRKHUSDWMY SDAQN , QDEAURY Z HP D EHREQIDAG\R QAP QI\ RAUCFHRRY DQG FRIER DALY DIDQW!
FHABLO LOMBRXOOSURSHIY LG UQIHP HOARTIP V EIRXIKWE. \MLLG SO Z KLFK FRXEB WIXLH XV R H SHIG DEAMRIOUARXUIHY 7 KH SKOWP CFHAWDODQG ELRMKGRBI\
LBMMHY KDYH SURGFHG DSURT HDARQR  SDAQIV DG WY QRADE D VRBDUR LQGAMY  SDMASTON LFOGQ) XV Z KIFK SDAQVFRYHUYDURXVWSH/R SIRGAWRUP HKRG/R
XWH 7KHFRYHIIHR SDAQVLAKEVRAR IQMSUABINROE \WHFRXW DG WHLQM SIBIROLY GRADZ D VXQLRP

1 Z HOWH\KHG | RUSDMOAQ UQIHP HNVZ HZ RX@S GHHE VR G-P ROMDAMWDARXUSURGEWAIQE DM/ RUP KRG/ HWHJGR QR UQIHWH SDMARTIP VR \WH UHBYDQABDMMRU
\KDAKH SDMNRDIP VDHIQYDIG DQGZ HP D RAEHCEGIWR GR\MY 3URMQY LOYDIAW VAL LFX®Y) RUH [P SB! LOWHS 6 SURVIQY LQYDIGW WIXU/DWKRZ IQ) R FBOUDG
FROAGAQ) HYIGHIFH\R RYHIFRP H\WH SUAMXP SIRQR YDIGAW HR HE B\ LWKHSE SDMOV ( YHDLL Z H CUH\KFAHW XOLO \KHH SIRFHHEQIV ZHP D LGRAUNKEWBRMIOFRWV DOG
AYHWUROR P ODIHP HMW/\WP H QG DIWQINROLQ SXYKQ) \MHH SURFHHAQIV Z KLFK FRXES KDYH D P DAUDODGYHYHH I HRARQXY | Z H DU XQEGIVR DYRGLQ UQILGQ) \WH SDMY
WKWR RKHY ZHPD EHUIXUHG R VHN D QFHQH Z KIFK P D QRAEH DYDLOEG GH HIG Q) LQ UQIHP HOADRIRQ RUFKDEBIH WH YDIGW R \WH SDMON 1Q FRAUW3 DAY
QUDIR) LY FRU® DG WP HFRQMP L) : HP D QRAKDYH i LELHQAURXURHY \R ELIQY WWHH CRIRQY VR D \KFFHM XOFRIFOMRY , Q DEAURY 1 Z H (R CRARBEIQ D CFHDH
GHYHBS RURBEQ QRO LG UQILQ) WRKQRB\ | LOWR GH HIG DO LQ UQIHP HMWIRNRQ\KFFHW X@ RUKDYH LQ UG HS SDMOV GHROLHG LOYDIG ZHP D LGRXUNKEWBRAICP RGHEY
AP DHY HFRQMMI QI LFDQAEHD VIQBEUQILQ) RAUSIRSAENFDIEAM/R P ONAQGEHSIHFOGHGI URP P DX CRMUQ) RAVHIIY RXUSIRGEWDEEM

6RP HR RXUFRP SHYRLYP D EHCEGIR \KWHIQWHFRWR FRP SB  SDAMQANMIDARQ P R H | HAMYHD WD XV RUWH\KLG SOV | URP Z KRP Z HOFHQH LQMIBRXDOSURSHW
EHFDAHWH  KDYH \VEWERIMD JUDMIUBARKUAHY | Q DEAWRY DO XGRHYBIQNY BAXAMY 1URP \KH LQWDIRQ DG FRQMMONRQ R 0 QM DINRY FRXT KDYH D P DMUDODGEYHYH
H 1 HAARQ RXUCEL R UINVH\KHI XQBY/GHAHADY R FRQMXH RXURSH.DARY/




1 ZH DUH QRADE®! \R DHTXDAMY SIHHOANGMRXUH R WDGH VHFUAV DQG RIHU SURSUHIBL LQIRP DIRY \WH YOOH R RXUMRKQREI\ DQG SURXPWARX@S EH WIQU LFDQ®
AP IQ\KHS

© HDOR UHD RQWIGHVHFUAVVR SURMANRXUSURSUHEL WRKQREILHY HEHADD Z KHHZ HER GRABHIHYH SDMMBURMANRQ LY DESURSUDM RURBITE®! + RZ HYHJ WDGH VAUV
DUHGL LEXOWR SURMAN HUHD LQ SDWRQFRQ LGHINIDW DI UH-P HIVZ K RXUHP SBR HAV FRQXGIION RANGH\AHQIVLE FRADER DALY \GRQRUHG UAHDUAKHY DG RMHUDGYMRY
R SURRAARXUNIGH VHRUMV DG RMHUSURSUHBY [QRP DR 7 KHH DI HQVP D' GRAHTHRMWHD SUYHAGWRRKUH R FRQIGHNOIQ RP DIRQ DG P D GRASIRYIGH D)
DEHDOM UPH3 1O WH HHOAR  XQDAKRU] H5 QVFRKUM R FRQIGHIDLQ RP DIRY |, Q DEAURY) RAHY PO LQE-SHIGH® GVARYHU RXUMEGH \FRUAV DQG SURSUHDY

IQRP DR ) RUH P SBi WH) ' $ D/SOWR IWWDQSOHA LQUDIYH LVAXUH® FROIGHIC) Z KHKHR P DNHDEAURDOLQ RIP DIR) SXETFO DYDDEGIRQDURAMHEDLY
LFOAQ [QRP DIRQWDONZ HP D FROUGHUVR EHWEGH VRV RURKHUSURSUHEY LQRIP DR DG MY GRAFBDUDAKH SUAHQMP HKRZ WH) ' $ 1 GVRBRKUH SRIFLHVP D

FKOQIH LOWH I XWUH L DADID &RW® 05 WP HFRQUKP LQ) QM DIRQ FRXES EH QHAHWOY \R HJ RUAH DOG GHMUP LGH WH \FRSH R RAUSURSUHIBY WKW DG | DOUH\R RABQ RU
P DQEQWDCHVHFUBUIRARIRQ FRXTS DGYHYHD T HAARXUFRP SHIMYHEXUGHW SRIMRY

: HP D BH\XBWMRAR FOLP VIKDWRXUHP S HHY RUFRQUXGRIQWVKDYHZ LRQI XA XVHG RUGVFBRVHE DI HEWDAH VHRHV

$ VIVFRP P RQIQWHELRAFKQRBU\ DG SKOWP CFHAFDOQOMMHY Z HHP SR LOAYIGONZ KRZ HHSUYRA® HP SBR H5 DARKHUELRMKGRE)\ RUSKOUP CRHANDORRP SDQHY
LFOAQ) RAUFRP SHIVRYRUSRMQINIOFRP SHIVRLY $ GRRXIK Z HW R HOXUHWDWRKUHP SER H-/ DG FROKAIRN GR QRAKVHWHSURSUHEL LQIRWP DIRQRINGRZ KRZ R RKHY
LQWHUZ RINIRUXV ZHP D EH\XEMRAR FOLP VWDAZ HRURXUHP SR H/ RUFRQMXIQN KDYH LQDGYHIMO® RURKHZ [VH XVHG RUGMBHE WEGH VRN RURKHUSURSUHEY
IQRP DIRQ R WHUIRP HUHP SR HY / BMDMRQ PD EH GHFHAOY \R GHHIG DIOQMKHAH FOIPV || ZHIDOW GHHIG D) XK FOIPV 1Q DEAWRQ R SD LY P RGHEY
AP DIHY Z H FRXT GVH YOOTEG! LQMBRYOSURSHIY WKW RUSHYRQGHD Z KIFK FRX@S DOYHIHD 1P STRARUBXMQHN ( YHRLL Z H DUH KRR XOLQ GH HIEQ) DIDQWKHA
FOLP V QU DARFRXTS WX ONOQ\XEWSQADCFRWY DG EH D GMERIROWR P DDIHP HW

2 XU IQMIBRNDOSURSHIV P D QRAVEH \XI | LELHQMR SURKRARXU SIRGPAVFDQAGM/ [P FRP SHIMRD ZKLFK P D, QHIDIYHD DI HRARXU EXMQHW DV Z HIDDV @P MRXU
SDUGHIKLS RUCFTXIMURQ DSSHIO

: HPD EHVXEMPWR FRP SHMR) GASMWWHH IMMIHR LOMIBRNCOSURSHW Z HOFHOHRUP D LQWHIXWUHRZQ © HFOQJILYH QR DAKUIGRHY WDARXULQMIBRXOOSURSH W
FOLP VZ LODEH K | LFLHQAR SUHYHARLG SOV URP GV QY DURXQE SDAMVZ HRZ QRUCFHH DG GHYHBSLQ) DG FRP P HIADT LQY FRP SHIMYHSURGEN 7 KHH IMMIHR
FRP SHIVYH SURSEN WDADYRLG RXULQMIBRNMOOSURSHWY FRXT P DAUDED CEYHYHD O HAARXURSHIDMY) UHVKOV OGS | LODIADOFRQAWRD ) XUWHP R @P MIMRQY RUSHIHYHG
P MR LQ RXUIQMBRXDOSURSHY P D QP WWAH LOMIMR \MLG SO/ R SDNGHJ FREDERIDM RURKHZ VH WIQLPAZ W XV UL \KLLG SO SHIFHYH D KLIKHJWOQ

CFAFBMBEG{UMNVR FRP P HIADT] DNRQR RXUSURGRNFDQECDMYRUXUMUH SURGAWDQEDM/
: HPD HBRMR \XH D\MULG SDW RURKHZ MVHP DNHDFOIP  DEBILQY) LG UQIHP HOARURKMHUYIRDIRQ R SDAQIV WEGE-P DN WDEH G FRS WKW WEGH HRHV GRP 0Q
QP H/ RURKHJLQMIBRXDOSURSHMY WKW \KDAZ H HAMHURZ Q RUGFHQH I URP D\MLLG SOV | Z H CR GRASUHYDIOIQ HI RIAQ) RAULQMIBRXDOSURSHMY WKW QWY WSHR
QUDIRY ZHP D EH\KEMRAR

SD QY P RHBY AP DIH/UIHDM\R\WWHOIDCH SHOH/R \WHWKLGSDW

ICAQ) DEAWRIDFRP SHMRQ \WDAP D KDYH D MLIQULFDQADGYHYH HIHAARQ RXUSIRGANSUAQ) P DMK BXMQHN RSHDIRY/ [LCDADOFREWRY DOG \WH
FRP P HADOYICAMIV R RAUSIRGANIG

UAMKAMUQ) RUFRP S0 RUGHD Q) RUWLP LD \HBPABXMGHW RSSRIBMQWAY LFOQAQ) BXAWCRAMIP MG R UAFDUAK DG GHYHBSP HQWVFIQFDOWIDD 006
FRP P HIADT) DARQ ALY GAHWR DSRMMOCHMIR DIRQR  RXUILCDCADOFRQAURQRUP DNHANRP SHMYHHY




$ \KULGSDW P D DOR FKDIBQIHWH YDIGW HIRAHHON RIVRSHR WHLQMBRXOOSURSHW W KWWDAZ HEFHWHRURZ QDG \WHUHAXOWR \WHHRDBQIH/P D (DURZ \WWH
VFRSHRURDP VR RULQYDIAM SDMVWKDAZUH LOM UBOR RAUSURGANDRA CDMYLOWKH I XWUH 7 KHIHFDQ EH QR DWXUDGRHWKDAZ HZ LOEH CEGR VXM X GHHIGSDMOVZ H
RZ QRUCRHHLQ O CRNRQ DI LOWWKLLEG SDIHY GAHWR WHXCBUHAREEONV R QW DINRQ DG \WHKLI K FRUWV DARADMSZ LW LOMBRXOCSURSHWY QM DNRQ 0P R WRKHU CRRLY

, QMIBRNOOSURSHW UKW DG HIRFAP HOAP D BHGWH WMYH LOMUMVGRAR)Y RANGHR WHS 6 7KHHRM ZHP D GRAEH CEG\R SURMPRXULQMBRMIOSURSHW 006G
WULGSDMEVP D EHCEGIVR P DNHNRP SHIMYHSUROEWWDAP D XVHVRP HRUDTER RAULQMIBRXICSRSHW

&KDQIH/\R SDMMWDY. [(FOQQ) \WH/ HIK 6P LK $ P HIFD, QrHAVS PAR DG WH3DMMEHRP $ PR DG RAHUI XUUH DMFGBI R GIVDIRY P D \KEWIQDD
DRI HWKH U XODNRQY DG SURFHOXAUA VKURXQAQ). SDMATESTFDMRYY [WHXDEFHR  SDMIVDQGSIRHDARQR SDAQV ;- HFDQJILYHQR DAXUDGEFH/\WDAKHSDMIVR RXUGFHQRU
FOQEHGH HXGHG RUZ LOSIRAFAXY DI LOMVXMUHLQMIDRNDOSURSH YWY FKOIBIHY/ SDMFEXOL® DAH SHYBIQWR FKOQIHVLQSDMMDY. DOG I XMMHSDMINDY. LOM SHBINRDY

5 DMNV5 HDWG VR + HDOKFDUH& RP SADCRHDQG 2 WHUS HIXMWRQY

.| ZHIDOR FRP SO Z W KHDEKFDUH UHIXOMRQY Z H FRX@ | DRH \XEWBQUWDOHI RUAHP HOADRIRQY  LOFXAQJ AMODQG RUP LODOSHDANY DQG RXUBXMCHY RSHDINRQV DG
| LCDQADOFRQAWRQ FRX@ BEHDGYHIHD Dl THRAMG

: HFRXT EH\XEWMRIR KHOGKFOUH | UXG DQG CEXVH @Y V/ DQG SDMASUYIR @Y VR ERK \WH | HEHDOIRYH.IP HOADGE WH BN LQ Z KIFK Z HFRIGAVWRXUBXMGHW 7KH@OZ V
LFOGH

\WH | HH.DOKHIGMFDWH SIRIP CQMNFNEDAN @ Z KIFK SURKIEW [P RY RMHUWIQIV SHIRY IURP \RTAWY  UHFHVQ) RUSIRYIGQ) P XCHIMRY AUHA® RU
(QEWR® \R LGEFH HWHUWH UH HUDOR  DQLQAYIGDO |RJDQ WP RUVHYLFH RUWH SXUADIQ) RUREHIQY R DJIRRG RUVHYIFH |RUZKIFK SDPHMP D EHP OGH
XQEH HEHDOKHDOMFDUHSURIUZP VAKFK DARHO HAFDHOGG0 HAFIGSIRIUP V

| HGH.DO DOH FOIP V@Y VZ KIFK SUREWEP RY RMHMQIV [GEYIGOY RUHMY | RP NIRZ QIO SRR RUFDAQ) W EH SUAHMG FIIP VIRUSD P HWURP
0 HAFDW 0 HAFDG RURKHUWILG SOV SD HY\KDATUH | DOH RUIUIXGXBRADG Z KIFK P D C5S0 W HMY ANHXVZ KIFK SURYIGH FRAQ) DG BLAQY) LQRP DIRQWR
FXVRP HY

+,35$ ZKIFK SURUEIW H HRAMY D VFKHP H VR GHUDXG D) KHDSKFDUH EHGH IMBIRIUP RUP DN | DOH WBAP HOV UHIDAY) \R KHDOKFDUH P DIWAY DOG Z KIFK DOR
LP SRAVFHIBEQUHTXLIP HOWUHIDCY VRWHSUYIR  \FRXUMY DQGMBQP MRQR LOAIGOD LGHONICEGIKHIGN LG RIP DIRY

WH)' &$ ZKIFK [PRY RMHUMQIV WRA® WIXDM/ GX) P 04 CAMIQ) DQG SURSEAP DI SUIRKIEIW P D4 CRMUBY | URP P DAY GXI SIRGEW IRUR
OEHOX\H DG B XOMAKHAVMEXNRQR GXJ P SBY DG

VBM QY HAYDBRQVR HIFK R \WH DERYH | HGHIDO@Y. V \XFK DY DQIVNIENECAN DG | DOHFDIP V@Y VZ KK P D 0850 \R WP VRUMHYFH/ WHP EXMHG R 0 WG

SOV SD HJ LGFOGQ) FRP P HIADOLQAUAY DQG WM @ V JRYHQQ) \WH SUYCR DG VHRXULY R KHDEK LG RUP DIRQ LQ FHMEQ ALRP IR POQ R ZKIFK GLIHJ
IURP HIFK RMHULQ\LI QULFDQVZ D VDGR W DHQRBUHP SAGE\ |HEHIDOMY V WXV ARP STFDIY) FRP SIDFHH | RW

| RAURSHIDIRQ/DUHI RXQG\R EHLQYIRIMRQR D) R \WH@Y VEAAUEHECERYHRUDY JRYHIP HIBOWI XMIRQAKDAZSS® WXV Z HP D EH\KEMPAR SHDGHY LFOAQ) AYIC
DQGFUP LDOSHIGNY @P DIHY | LGHYDQGWHPXE® HMWRUBKRAMUIQ) R RURSHDIRYY $ Q SHIDWY GP DIHY 11GHY FXUSIE HONRUUANKAMUQ) R RXURSHIDIRQY FRX®
DOYHYHD O HAARXUCELOU \R RSH.DM RXUBXMGHW DQG RXUI LDGADOUAKAN $ GRRXIK FRP SIDFHSURIUIP VADQP M DMWHUMN R LOYHAM DNRQ DG SUIRHRANRD| RUYLRIMRY/
R WHH@OZ V WH UMY FOQERAEH HOMHD HIP LCDAG $Q  CRIRQ DIOQWMKY IRUVIRDIRQ R WHH@Z V HHDLL Z H\KFFHMX@ GHHIG DI DOQWAIWFRXTS FDXVH XV \R LGRXU
\LJQULFDQABI DOH SHQHY DGG G YHWP DI HP HOAY DMRIRD | URP \WHRSHDIRQ R RAUBXMGHW 0 RIRYH DFKIHYLQ) DQG \KWEQQ) FRP STOGAH Z W CSSTFCE®! | HH.IODG
VEMSUWYIR \HRXUW DG UXG@Z VP D SIRHFRI®




2 XU RURKUSDUEHY | DIOUHVR REVBLO RUP DLQWLQ DAHTXDIM FRHIDIH SUAQ) DG UHP EXUHP HQWRU2 [\ @QKDQXP &DUERCDM 2/ & Ll DSSUIRHG RUDQ. RMHUIXWMUH
DSSURYHG SIRGXRWV FRX@ KDYH D P DIMIDODGYHIH HIHRARQ RXU RU RXU FRIDERDINRQ SDUGHM] DELAW \R VHIDVKFK DSSURYHG SURGXKAV SIR MIE®D DQG RKHEZ VH KDYH D
P DMIDCDGHIHLP SDRARY RUBXMGHN

0 DINAACFAHBVIGFH DQG \OBV R D) D5SURYHG SIRGEW LFOAQ) 2/ & Ll DBSIRYHG GHBHIB/ MIQULFIRE® RQWH DMMEON R DEHNOM FRYHIIH DG UHP EXVHP HQAIURP
\MLLGSOWY SD RYDQGP D EHOIHAAGE. H MY DG XUHKHOGKFDUHUH RP P HDAXUA * RYHCP HBCDARRUIMEY \MLGSDOW SD RY DG3%0 VGHAGHZ KIFK GXIVKH. Z 1@
FRYH DvZ HOD/ HUEEQK | RUP XOUHYRULP SBP HIWRAKHUP HRKOQMWP VAR P DI HXM] DAROR SURSEN GG GHMIP LGHUHP EXYHP HOWBYHY :  HFDQCRABH VKUHAWDARRYH.IIH
RUDGHNXOM UHP EXUHP HQAZ LOEH DYDMEG IRU2 / & U DSSURYHG RUDQ. R RXUSRMNIO! XMUH SURGEW ( YHDLL Z H RBEIQ FRYHIDIH | RUDQ D5SURYHG SURGAMKLLG SOV
SO RYPD QRAHWEEDK DEHNXDOM WP EXSHP HIADP RXQV ZKIFK P D UHSFH WH G-P DG | RURXU SIRGANDG SURP SWKY R KDYH \R UHBFH SUALQ) | RUWH SURGEW, |
UHP BXYHP HQALY GRADYDDE® RULY QP WG ZHP D QRAEH CEGH R \KFFHAMX@® FRP P HADT H FHIBQ R RXUSIRGFAW &RYHIIH DQG UHP EXOHP HIAE D JRYHP HOBC
DAKRUMY WILG SDW SO RURUS%0 VP D G-BHIGXSRODQ® BHUR | TRRLY LFOQQ) WHGMP LCDIROWDAVHR DSIRGEN

DFRYHHGEHH WK QEHAKHKHION STQ
\OH HIHAYHDQGP HAFDD GHHAOY
DESURSUDMI RAKH\SHALLE SDIFQAVDQG
FRWW | HRAMH

2 BEIQQ) FRYHIIH DJG UHP EXHP HMDSSURYDDI RUD SIRGAWURP DJRYHIP HABODAKRIN 390 RUDWLE SDWV SD RULY DWP HFRQUKP LQ) DOG FRM® SURFHW/ \KDAFRXTS
UHPXULH XV AR SURYLGH\XSSRUM) \ALHONVLE FOQFDOD0G FRWAH | HRMYHHW QDB ROWHXVHR  RAUSIRGEWWR\WHSD RU, QWHS 6 \WHIHDUH P XGBBHJIRYHP HUBCDAKRIMEY
3%0 V QG WMLG SOW SDRY Z W YO L) FRYHIH DQG UHP BXYHP HOMBYHY | RU SKOWP CFHAWDOSURGEN DOG \WWH WP LY R FRP P HIFHP HOWR UHP BXUHP HWE, D
JRYHIP HMEDSD RUFIQ EH G-BHIEHOARQ \WH DALIQP HQAR FRGH/ YLD WH + HDGNFDUH &RP P RQ 3URFHEXUID&RAQ) 6\ WP Z KIFK FRGHY DUH DAMIGHS RQ D TXOUM® EDLY
: WMQO HAFDH |RURDOGXIV AVGHHG B SKOWP CAHY DOG DOR OGP LQMMAG LQ | RO FRYHIIH DQG WP EXWHP HOAP DL YOI G-BHIEQ) ROWH\HMGY &0 6 GFIC
0 HAFDWH OGP LQVRDAYH FROEARY 0 HIFDWH30W  SOQVDOGRU3%0 VRSHDMY RQEHDD R 0 HAFDH3DW SO P D KDYHRP H UASRUELDY | RUGHMP LQQ) \KH
P HIFDOGHHWIW R \KFK GXIV DQG WHIHRH FRHIIH | RUGH HHASDNMON * LT HIHQAUHP EXYHP HMWP HARGRBULIHY P D 050 QG &0 6 PO KDYH\RP H QVAHIRDLO
LQMSUANY \WHUDSSIFDNRQLOFHIBQVHMCY Y

,Q WH PXUHQMHP EXOHP HVHMLRGP HW RUIID SKRGKDM BZ HIQ) WHIBHY ONH 2/ & DM FRYHBG B 0 HIFDWH XQEU30W  [RUWH \WDR HOVR  SDIFQN Z WK
K\ SHERSKDAP LD , Q- DAY &0 6 [P SBP HOMG\KH( 65° 336 DSURSHRYHSD P HQAK WP | RUGDOMYWHDIF HOV8 QGGHUMWH( 65' 336 &0 6 JHHIED P DN/D
\QIB EXQBBG SD P HAUR \WH GOOMY | CRAW | RUHIFK GDOMY WK HOMKDAFRYHY DIDAMP V DG VHYLFHY URAMHD UHNXLHG | RUGDOMY WD HWV I XUDKHG VR 0 HAFDUAH
EHH LADUHVIQO HAFDH FHWIHG( 65 | CFLOMA/RUDAKHUKRP H 7 KHLQFOMRQR RIICP HAFDIRQYZ IWRAWCMAREGI RUQADYHIRXHNXYDBOMAKK Dv2 / & LOWHEXQEDG
SO P HQAZ DVLQUIED GHI} HG B\ &0 6 XQUAD- DY D05 WURKIK \VHYH.DOVKEVHTXHQAGI MY H CANRQY KDY BHHD GHD) H5 XQID- DAY * LYHD \WWH SRMMIC
DSSURYDOMP HICHIRU2 / & IQP G RXUGXJ Z RXQB EHOXEKHG QR KLY EXQEBG\HMG)

$ EVFRANUHUGI MIMRQ RUB-I XDIRQ RQWLY P DL EHILQQRQY LQ- DMWY RO 65'  UHDMS GXIVZ MKRWQURATEB! RUQRDYHRX HIXYDBQW LFOGQ) SKRISKDM
®Z HIQ) P HAFDIRY/ Z LOEHIGFOGHGEIQWH( 65 EXQEBIDUEWEIDMO HAFUHSD P HOVRAKHHGXIVZ LR GRQYIHUEHDYDOEG! D/MKHFDHWED, XQEHU0 HIFDH3OW
(65' |CAMMY/PD GRHKHDWUFHYHD7' $3$ IRUGE UHIDDGDOMYGXIVOQGE ARRIFDOSIRSEVWDAP HINVAHMEQRIMIDIRUDP LGP XP R \BR\ HY 7KH7' $3$
Z L@SRICHVEDDMSD P HONEDHE ROWHAXI VS YHIIHEDBY3UFH RS 63 \WDAZ LOEHLQ DEANROWR \WWHEDHUDMLQR GHAR | CAOSMWHOERSWROR LQCRYDAYH\KHISHY
7 KHHFOQ EHCR DAXUIDFHWDARO 6 Z LORAIDQGHD WHIGFOMRQR WHHRID( 65'  UHIWG GXIVIQWHEXQEBG SO P HQMO RIRYHU LOWHSRIAT® $3$ SHIRG &0 6
PUHQ® H SHAWR LGRUDHWHMQIBIEXQRBG SO P HNEDH DM SOIGVR WHAEDOMY| AW | RUHIFK GODMY DR HYWR UH GRAKDARIDORID SKRSKDMEZ HIQ) GXIVZ LG
EH UHP BEXUHG DV SDVR  \KH MQIB! EXQEDBG SD P HQATRUO. HAFDUH SOV 7 KHUH FOQ EH QR DAKUDGRHY WDADQ. LQFUDVH LQ WH MQIB1 EXQRBIG SD P HAEDH UDM Z LaDEH
X LFLHQAR DEHRXOMD UHP EXWH\WHADD MY CAONYIRI2 / & DADSUFHWDAYSUR MIEGH RUXV




0 HAFDIG UWHP BEXUHP HWR GXIVYDUHYVE. \WBM 3UYDM\KLLG SDWV SD RUUHP EXUHP HABRIFLHVDOR YOI OQGP D RUP D QRAEH FROIMAAZ W 0 HAFDUH UHP EXUHP H
P HRRERBILHY 0 D4 CRMHY R RASDIHABUAFUSINRQ GXIVP D EHUHTXUHG VR SURYLGH GVARXQIV RUBHEDIMY XQEHUI RYH.IP HOAKHDGKFDUH SURILEP VRUVR FHMBQ\MLLE SOV
D RYIQREHMR RBBIQFRYHIIHR KK SIRGFW

$GAURTD ZHPD EH UG \R HOMJIQR FROAMFW Z W \MLE SOW SDRY DQGRU3%0 VRIHIQ) UHEDMY RUGVARXQN RQ RXUSIRGEW 1Q RE-UWR RAELQ | DYRIE®]
IR XQY \WIMY DG Z HP D QRAEH CEG\R DI UHH XSRO FRP P HIADT) UDRIEGIWIP VZ W WA WLLG SOV SDRY RU3%0 V' RUSIRVIGH CD\K | LELHOWIR FEVEO | DYR IE®]
FRYHIIH DQG UHP EXWHP HWRUP 0 WDRQY LGFOGQ) WDAZ HP D EHDAD FRP SHIMYH G\OGYDQEIH UHDMYHWR FRP SDQHYZ W P RUHH WRUYH SURGEWIHY |, Q DEAURY
\MLG SDW SDRY 3%0 V DG RMHJHIMEY \WDASXUFKDH RXUSIRGAEN P DL [P SRH UHIIRNRQYY RQ RXUCELANY VR UIVH SUFHY | RURXUSURGAEN RYHUWP H Z MKRXALGRXULIC

DEAMRIDOFRW

: HPXUWHQ® EHIHYH WY ONHD W2 / & UL DSSURYHS Z LADEH UHP EXOHG XMQ) WH7UIQARIO UK $ G R3D P HYS GV HOAMRUZ' $3$ IRIBZ HGE LFOMRQLOWH
EXQEBG UHP EXWHP HOWP RGHOI RO HAFDUHEHH LFLDUHY EXWIHP EXUHP HQAXQEHU7' $35 WAAKEMPAR UYLEY. DQGCSSIRYDCE! &0 6 ) RAKRHWDARRBQADDMVAMRXIK
FRP P HADOIQXIFH GUQ) WH P RQN FRRECDIRY SHIRG RUWURKIK 0 HAFDIG SURJWR 0 HAFDWH BHFRPLQ) SUPDY SDRUOWU @V SDMVPD CFRHW 2/ &
WURXI K FRQAMIFVZ HGHIRIDMZ LW \MLLG SOV SD R RUBHP EXOHP AR 2/ &  Z KUK Z RXS EHVXEMPVR WH UMWY DG XGRHMBQMY GAAUEHS CERYH $ GAMRDM CESOLQY)
| RUDOGREBIQIQ) WP EXYHP HOAKGGHMHT' $ 35 LVH SHRMG\RVENHM] P RQKVI RTBZ LQ 1100 [FRHBWICFH Z KLFK Z LI HAADERSNR) XSBNH DG SROEWHYHOHIRU2 / &
GAUQY \WDAIP H DQG UL WHIH DUH XSCDM/\RWH 7' $35 UXB1\WDAGHFUDH WH EDULY | RUBHP EXUHP HOANRUHDILELAW FUAMID GAUQ) WH WDQMRQ SHIRG RULL WH7' $35 LV
HIP LQDAMG WHDRXUSUR MIELQW P D EHDGYHYHD O HAAG

) XUHULL 2/ & LVOBSURYHGIQWHS 6 Z HH SHAAMIR EHLGFOGHG LQWHI L] H5 UHP BXUHP HOWP R3HO RUDEXQEBIR GDOMVVHYLFHY/ RUWHEXQEB! ZKIFK P D UHTXULHXVR
HOMULQR FROAMFW\R VXSSO 2/ & \R\GHALLE GDOMY SURMGHY LQAMGR WURKIK QMUEXRY Z KLFK Z HEHIHYH FRX@ EH KDDL 7 KHGADOMY P DAY XQTXH DG LY
GRP IDMGE, WRSIRVIGHY ' [0 MDDQG) UAHIXVO HAFDCR DU Z KIFK CFFRXQVRUD YDWP DNRUMW Rl WHGDDMY SREXDMRQLQWHS 6

6P IMUWR KRZ SD RUFRYHIDHP D O HAAKH\DBYR D SURGFWIRP XD IV Z WMQ GDOMY RUDQ] DARY/P D 0 HWZ KDASURGEN DUH SUARUEHS Z WO \WDAKSHALLE
RUDQ DARY 7KHHRUH L D SIRGAENY GRARDDIRP XD WH SUAFUEHY Z LMOQ\WDARIDY] DIRQP D EH W ONHD VR SUAFUEH WDASIRSFARUP D KDYH D QLI LEXOWP H
SUARUEQ) WDASIRGEW KA 1O GWW/ DBV ) XUKHJ RH GDOMY RJDQ) DR GAMIP LODINRQ R D35 D SURGFWIR WHU IRP XTI GRY QRADKXUH WDARKHU GDOMY
RUJDQ) DARQY/Z LGDOR DEGWHSUIRGAMR\WHLY 7 KHIHLYDZ D VD UM DADOMY RO DARQZ LORWARQAFVZ 1W DGXJ P DX CRXUHUI RUD\GHALLF SURSFMIAXEN LOWDA
SIRGANRAEHQ ROWDAR DR DIRYVIRP XOU | DY GOOMYRUDQ] DARQGRVQRNIEE2/ & LI CBSIRYHS WRWHIRP X0 RUBXMGHIP D EHP DMIDID KDWP HG

,QOBAWRY ZHP D BHXQTEGIRHIR / & LUl CESURYHS \R GDOMYSIRYIGHYRQDSUR MEGIEDAVL &0 6 MIQULFIQ® WHEHFVWHOYHR UHP EXUHP HOWVRUGDDMV\HYIFH/
DG SURLGHY FKRRVHWR XVH DEMCDAYH\WH DSLHY RUGRN W UH GHI RADMWWHUFRQUEFW Z [\ XV 2 XUSUR WBELAWY P D' DOR EHOI HAMG L RUFRWR SIRGANRQLGRBDH | DX
WOQ LGRUDAYLQ UHP EXHP HQABYHY $ GHIXDM FRYH.IIH DQG UHP EXUHP HOAR RUSIRGANVE! JRYH.CP HADQG SUYDM LQAXUDGRH SOV DUH FHOADOWR SDHADQG SURYIGH
DFAFBBCAHR 0 SURGAW | RUZ KIFK Z HUHFHYHP DINANY CSURYDO ( [ LMY FRP SHIMYH SURGFWP D HIMJLQR VRBIVRXUAH DI P HOVZ 1\ GDOMY SURYLGHY\WDAP STRY
WHIEOW | RUGE. SIRSANIRYDIRY/ DG Q. AR SHRLY/P D | FHSUFHSUAKUIHEDHGROH MY FROEAWZ L\ ACOMY SIRVIGHY

) XOWHU LOP O FRXQUHY RANMGH\KHS 6 DGXI P XWAEH CBSURYHS | RUUHP EXUHP HQAEH RUH IMFDQ EH P CUNHMG RUVRTS LQWDAFRXQAY , Q\RP HFDWHY \H SUFH/\KDAZ H
LQMIG \R FKOLIH I RURXUSLRGAAN DUH DOR XEMPAR CSSURYDDS$ SSURYCCE, WH( 0 $ RUDCRAMHUUHIXDRY DAKRUMY GRA/ QRAHQKUHCBSURYDOE. UHP EXUHP HOADAKRUIMYLQ
WDAMUMGRRY DOGLBSURYDOE, RGHUHP EXUHP HOADAKRUMY RAMGHWHS 6 GRVGRADXUHOSSIRYDCE. DO RAHUUHP EXHP HOADAKRUMEY + RZ HYHU \WHI DOUH\R RO
UHP EXUHP HQAQRHMUMGRNRQP D GHIDAYHD [P STRARXUDELAN \R RAIEQ UHP EXUHP HOAQ DRAHUMUMARNRY , QOEAWR) Z HSTIQWR UHD RQDSONGHMR RAEIQDSSURYIC
B UHP EXHP HOADAKRUMAY/RANIGHWHS 6 2 XUSDNGHYP D QRAEH CEGIVR RABIQVKAK UHP EXWHP HIACSSURYDY RQD\P HY EDMY Ll DADI) OGS | DYRIEGISUAQ) LQAHMEQ
FRXQUH/G-BHIB/RODQ®P BHUR 1 CARLY VRP HR Z KLIFK DHRANGHR RAUSDUMGHY FROMRO




+ HDONFDLHS HRP LQ\WHS QMG 6\BMY

, Q\NH 8 QMG G\BAY \WWHH KDYH BHHD DG FRQIMXHW EH DQ®P BHUR GIMVDIYH DG BIXDRY ORI HY DG SURSRHG FKOQIHY R \WH KHISKFDUA M P \RDWARXGS 0| HRAKH
I XM UAKOVR SKOUP CRHANFDOP DX CRMUAMT RSHIDIRYY |, Q SOMEX@U \WHUH KDYH BHHD DOG FRQMXH R EHD QP BHUR LQMDAYHY DAKH | HEHIDODGE \WIM GYHY \WDAHN \R
WHBFH KHDGNFDUH FRWV ) RUH TP SO WH S || ROCEGI &DHS FW$ &$” ZKIFK Z DV RWIQDID HIRMS 1Q 0 DK DG VEHNHQ® [P HGG LFOGY P HDXUV\R

IQULFDD® FKOQHWHZ D' KHDOMADUH LY LQDGRHG By ERIK JRYH.GP HBODQG SUYDMIQXUHY $ P RQY) WHSIRYIMRQVR \WHS &$ R JU-DMANP SRVUCFHVR \WH SKOUP CRHKWAC
DOGERMKERR) LQGMY DUHWHI RTZ [Q)

DR DQXD0 QRG-GAWNER! 1 HHRQ DR HMY \WDAP DX CRXUHY RULP SRW FHIEQ BIDQGEHG SIMAUSWRQ GXIV DG HRRILF DIHQWV CESRWRCHS P R \WHH HQIWWY
FRAQ) WWWHUP DINHNKDUHLQ FHWOQ IRYH(P HOAMHDINFDUHSUIRIULP V

LP SBP HQBNRQR WHIHH.DOSK MADQSD, P HQAMPRQWSOHER WD HQWV VRP HIYP HY/UH HIHG\R D/WHS 3K\ MADQ3D P HQVE XQKICHS RV
DAIAHXHIUP HZ RN IRURTBZ. RQERBILF SIRGFW

DQZ 3DMH&HIMHE2 XWRRP HY5 R, QXM VR RYHYHH LGOI  SURIMHYLQ DG FRQGAWARP SDUDAYH FIQFDCH | HARYHHW UAWVHDUK. DRQY) Z W IXQAQ) IRJ
VXA UAHDRK

HXBEDKP HOAR D&HQAUIRU0 HAFDUH, QQRYDAR) DANH&HIMY IRU0 HAFDUWH 0 HAFDIG 6HYLFH/ VR \MINQCRYDAYH SD. P HOADQG\VHYIFHGHIYHY P RHY\R GZ HJ
0 HAFDWOQG0 HAFDG\SHIAQ SRAMQIMID LFOGQ) SHAUSIROGX) \SHIAQ

DOLGRUDHIQWHWEMARY P LQP XP WEDM/DP DA CAMMIP XWED XQEHMWHO HAFDG' I 5 HEDM3WRIUP \R DG R \WHD/HIIHP D4 CRMBUSUEH
| RUP RWELDEHE DG JHHIF GXIV UAGHRRYHD DG FSSHS\WHVREDUHEDMIP RQVRIQRDRUGXIVDN R \WHS YHIDHO DX CRXUHUBURH

DQZ PHKRER®\ B ZKKUHEDMWRZHGR P DX CAMHY XQGHUWHO HAFIG' XX 5 HEDM3UWRIUP  DUH FOBXOMG | RUFHIBIQ G XTIV DG HRRILFY I[(FOAQ) RXU
SIRGANDQEEOM/ \WDNDHIQKDBG 1QXVHG LQXMBG [P STQMG RULCQVRAMG

H \WMMRQR P 04 CRMHWAI0 HAFDIG BHEDMACEMN \R FRYHIHSGXIVASHHE\R LOANGOY Z KR HHRMBGIQ0 HIFOGP DDIHG FOHRUIDQ) DIRYY

H SDOMRQR HIJLEMNV FUMIDIRU0 HAFIGSWRIUP VE [P RY RMHAQIV DIRZ 1) WBAMAR R 1HJO0 HIFOGFRYHIHWR DEAMRDOAYIGOYOGE 03AQ) Q¥
POQDAY HIEON FOMRIN | RUIGAYIGOY Z W LFRP H DARUEHBZ R \KH I HEHDOSRYHW GYHO WHIE SRMQIDD LGRBDIQ) P DM CRMAHY 0 HAFDG
WEDMICELON

DG¥ 0 HEFH3OW FRYHDIHJICS QVFRQASIRIUP  1QZ KIFK P OO CRAMMY P XWDIWHWR RIH  SROAR \OBIAVRXQV R GHIRIDAG SUFH/R  CSSOFED
ELDQG GXIVAR HIJLEGYEHH A DUH/GAUQ) WHUFRYHIIHJICS SHIRG DYDFRQBWRQI RUKHP D4 CRMUH Y RASDMONEXIVAR EHFRYHIGXQAHU0 HAFDH3OW DG

H SDOMRQR \KHHQMNAHII LEBH RUGMARXQNXQEHANH3XETF + HI SIRIUP




BRPHR \WH SIRMMRQ/ R \WH$ &$ KDYH\ HMR EH LP SBP HQAMG DG \WHUH KDYH EHHD B00ODQG SRONTOFKDEBIHY R AHMIQ DSHW R WH$ &S 7KHIRPHJ7UPS
D LOVRDNRQ IMKHG FHMIQH HRAYHRIEHY DG RM-UGLHRANH/GRUIGG\RGHD. AP YHOAMRUGRHFHVBIQUATXLA HOVP DQEDMGE, WHS &3  &RIPXUMDE® &RIUAW
FRQIGHHG GBI IMIDNRQ \WWDAZ RX@S UHEHIDRUWHSHI0DQG HBIFH DIDRUSOVR WH$ &$ KO & RQIUAN KDY GRASDXHG U-BHDOGI MR WH 70} &XW DG -REVS PAR
LGFOGHG D SIRYMRQ WBHIIQ) HIHARH - DO WH Y EDHG \KDUHS UASRQUIELDW SD P HQMP SRHG B WH$ &$ RQ FHINIQ LQBYIGDY Z KR IO P DQEQ
TXOM\ LY KHDBK FRYHIH | RUDDRUSOWR D\ FOUWDALY FRP P RQD UH UG \R DY/ \WH 3 LQAYLGKOOP DYEDM™ &RV P D FROUGHURKHU GO IMDINRQ \R U-SHIORUU-SOFH
HBP HQVR \KHS &%

0 DR R WH G WDGQ WH P SBP HQBINRQ R WH$ &$ DH\ HAMR EH GAMP LCHG DG DALY WP H WH I XQ@H I HRMKDAMKH $ &$ Z RX@ KDYH RQ D SKDUP CFHXWAXC
P DX CAXUHJUHP DOV XQRBDU |, Q SDMREX@U \WHH LV XGRHIBIQN \XUWRXQAQ) WH DSSTHHONV R \KHHRMP LOLY SIRMRQV XQA-UWHS &$ 7 KLY XCRHIBIQW LV KHIKWHG B
SUMAHWAGIV - DY ([ HFRAH2 WGHJRQ6WHIWHIQ) 0 HAFDG DG WHS | RIETEM & DUIHS PWZ KIFK 1QE FDMY \WDAKNH 94 G0 DEP LQVWDNRQ P D MJIQI D@

PRAI\ WHS &$ DOGSRMMDID UHYRHDD FKOQH/LP SBP HOAGE \WH7UP S OGP LOWDIRY

7KH) ' $ KDVIXHE VHYH.DOI XLADGRH GRAXP HOV EXWCR P SBP HMY UHIXDWRYY ROEIRIP LOLY $ QP EHUR ELRVP LOIUDSSTFDARQY KDYH BHHD CBSURYHG RYHUWH SDIWHZ
\ HOW 7 KH U XTODANRQ/ AWDATLH XGP DMD SURP X DIMG DG WHULP SBP HMBNRQ DUH ANHD VR KDYH FRQUGH.IEG! LP STRNRQWHZ D SKOUP CRHANFDOP DX CRMUMY FROGEVWHU
BXMGHNV DG P D WAL FKOQIHY VR PXUHQAKDADLHY $ ELRVP LWLV D BRI LFDDSURGRMADALY KLIK® MP LOUR DQ CESIRYHS GX) QRELMMKBREQ) P IGRUA! HMFHVIQ
FOQFDD LERRYHARP SROHON DOG | RUZ KLFK WHHDUH QR FOQFDD P HDQQ) XOG!  HHAHYEHE HHO\WH ELRBI LFOCSURANIG WHCBSURYHG GXI LOWMIP VR \RHMD IV SXUMY
DOGSRMA R WHSIRGEW

, QAYLGCOWBM/ KDYH BHFRP HLGRBDIQI® DIJUAKMYHLQ SDMQ) GO IMDIRQ DQG LP SBP HUY U XOMRQY GHLI GHE VR FROUROSKOUP CRHXWADOD0G LRI LFDDSURGASUAL)

LFOAQ) SUFH RU SDIHAUHP EXUHP HOAFRQEIQN GVFRXQN UAMRINR)Y RQ FHVEIQ SURGFWCFFHY DG P DM FRMGMWERKUH DG WIRSDHR P HDXUWY DG R
HIFRXUIHLP SRYBMRQI URP RIHUFRXQUHY DG EXO SXUAKDUGY) / HIDID P DQEDAG SUFHFRMRYROSD P HIAZP RQVE! WILG SDW SO RYRURKHUUAXURNRY/ FRXGEKDP D
SKOWP CFHAFDOP DA CRAMMIY BXMGHW UAXOV R RSHIDIRYY | LCDRDOFROGURY DG SIRGHAW |, Q DEAURY UHILREDOKHDIKFDUH DAKRIMAY DG LA YIGODKRSMIY DM
(FUDIQIO XMQ) E.GIQ) SURRHEXUA/AR GHMIP LGHZ KDABKDLP CFHAWADCBURGKAV DG Z KUFK KSSTHY Z LOEHLQFOGHE LOWHUSUAAUSIRQGXI DG RAMHUKHDGNFOUHSURIUP V
7 KLY FRXTB UHFH XAP DM GHP DG | RUPHABEQ SURGKFW RUSXABIHAKUH SRGAWSUAQ)  Z KIFK FRXTS QHIDIYHD 0 HAD SKOUP CFHXFDOP DA CRMUHIY EXMCHN WKV R

RSHDMRY/ | LDUADOFRYAWR) DG SIRGHRV

WY DOR SRMEG! WDABUMGHIAAGHD Z LaDI XWHUHRP WH$&$  DQG RMHU I HEHIDOSWRIUP V 1Q D P DQHUWDAP D P SIRARXURSHIDARYY ) RUH PSB! WH %GD
D LOVDNRQKDVIQAFDAGWDADIRICR IWDEP LQVADMRQ VR H SDQGDG\KSSRYY HAFDIGDG\WHS &$ DOGWR P DNHKLIK TXDOMW KHOGKFOUH DFFHAEGI DGO RECE®! 7KH
SRMMDOLGRBDH LQ SDMHW FRYHIG B JRYHIP HWXQG-G IQXIGFHP D 1P STAARXUSUAGQY) ) XU LY SRUEGI \WDARH Y4 GHD D LOVRDIRQ P D 1 XUKHULGFU-DH \WH
V) RQGXI SUAQY

, QOBAWRY JLYHD UHFHQWHEHDCDGE Wik I RYH.CP HONCMDAYHY GUHRAMS DABZ HIQ) \KH\RBOFRWAR  KHIGNFDUH \WWH9A.GHD DEP LQMIDARY &RQJWAN DG UM GO VDM Z L@
O\HY FROMMHWR | RAXVRQKHIGNFOHUH RP \WHFRWR SIAUSWROGXIVOQGERBRILEVOG\WHHRP R \WHO HAFWHOGE0 HAFIGSIRIWP Y ) RUH TP SO WHHKDYHEHHD
HYHIOUAHOAB 6 FRQIUAMRIDOLQNXUHY DQG SURSRHS | HIH.DODG SURSRVHG DG HIRMS WEM GI MR GAIGHE R [P RY RMHUMQIV BUQ) P RHWIQSDBHA \R GX]
SUAQ) WHZ \KHUADNRQKLS EHE HH)SUAQ) DG P DX CRMHUSDMHABIRILP V BHBAHWHFRWR GXIVXQEHUO0 HAFHOGGE WHRP JRYHIP HYBRIUP UHP EXVHP HY
P HARGRBILHY I RUGX) SIRGAW ) XUWHU LO-XO IRWP HUBUMGHZUP S IMKHE DQP BHUR  H HRARYH R EHY \WDADUH QMGG \R BZ HOWHFRIVR. SBAFUSIRQ GX)
SIRGAEW LFOAQ) RH WDMAWAN ++6 W] LCDT H WH XOP INGQ) SURFHW RQ P RAIN LQY \WH DQVNANEDFN @7 \OH KDUERY | RU GVARXQWV |RUSDY/ SKOWP CAHY 06
SKOUP CRHANDCEHH WP DEDIHY 1 R DAXUDGFH AR EHILYHDZ KHAHMHHR EHY Z L DQLQH | HAKQEHMHYA GO LQVDIR)

© KLBI QR RQH FDQ SUHAFNKH | XORAFRP HR DD \WAK GIVDARY VP D UAKXANQ GHRUBDHE UHP EXUHP HWRUGXIV DG ARRILEY Z KIFK P D | XWKHUH CRHEDM LGB
Z1GH SUARKUH VR UHBFH SUAUSIRQ GXI SUFHY 7KLY FRX@ KOUP D SKOUP CAHANFDOP 04 CRXUA SV CELAON VR JHIHIDM UYHOXH |, GRUHDHY LQ LP SRUTINRQ RUWH LP SRMTIROR
SKOWP CRHANFDOSURGAW | URP | RUHLIQ FRXQUHY LOIR \KH 8 QMG 6B FRXTS SXWARP SHIMYH SURKKUH RQ D SKOUP CRHANDOP D4 CRMUASY CEOW \R SUR MIE®: SUFH SIRGAW
ZKIFK LOWMUD FRXE DGYHIHD O HANBMCHY WAXOWVR RSHDINRYY | LCDADCFROBNR) DG SIRSHW $ SKOUP CFHXANAIOP DX CRMUHUP LIKWABPACRVWR \HHN DSSURYDO RURU
P DUHABIRGAW Q| RUALIQ MUMGRNRYY LOREHR P LQP [ HWH UM R UHLP SRVBIRY Z KLFK FRX@S DR UHGEFH \WH UYHH JHHIDAG | RP SURGEMNDBY , WA/ DOR SRMEGD
WDARKHUGI MDAH SIRSROYKDYQ) MP LOUH I HANZ LOEHDERSMG




) XOURHP RUH B XORY  DAKRIMEM] DA HOAR \KH DI DG WXV BTXUHG \R G-P RQADAM VO HIV DQG HI LFCR. FDQ FKDQIH RYHMP HDQG FOQEH DN HAMWGE, POQ ITRRY
\WKFK D/ WH HP HIHIFHR Q2 IQRP DR IFOAQ) RQ RMHJSIRGAW FKDQILQ) SRIFHY DG IHR IXQAQ) WHILQ) DG GDEHIKLS © H FOQGRAEH VKUH Z KHAHU I XMUH
FKOQIHY \R \KH B XORY  HMLRGP HQAZ LOEH | DYRIE®! RUXQ DYRIEG! VR RAUBMGHY SUREHW ) RUH TP SBi DHIVH UMEZ. WP H/DAWH) ' $ 1RUP DINHMY DESURYIC
DESOFDMRQ/FIQEHD HAKMGE: DYDUHWVR | CRRY [FOQQ) EXGIHAIQGI XQAQ) GYHYDOGWBMAY WHIXDRY DOGSRIA DR/

2XUHP SR HV PD HIDIH 1Q P MRQGPAVRU RKHJ [P SURSHU DAY LORXAQI QROARP SIDOAH ZIW UIHIXOWY WEQELWGBY DQG UHTXWHP HQWV ZKIFK FRX@ FOXWH
I QULFDQMICHON | RUXVDQGKDUP . RXUUSXBARQ

: HOMH SREG\WRWHUMIR HP SR HHI UXG RURKHUP MFRIGAMQFOAQ) LOMMINREO DOUAR FRP SO Z W) ' $ BIXTMRY/RUMP LOUBIXTIRQ/R FRP SOUIEGH | RUHLIQ
XA DAKRIMA/ SIRYIGH DFFXUDM LQRP DIRQ VR WH ) $ RUFRP SOUTEG! | RILIQ BIXDRY DAKRIMIE/ FRP SO Z WK P DA CAMUQ) \WIQEDB/ Z H KDYH HABEDKHG
FRP SO Z 1\ | HEHDODGE WM KHDBNFDUH | UDXG DQG DEXVH @V DG WIXIOMRQY DG MP LOU@Y. V 0QG UHIXDWNRQ HIBEDKHE DG HIRFHG B FRP SDUEG! | RHIQ I XDRLY
DAKRUIANY U-SRWLCDGRLOOLQ RUP DARQ RUGDI CFRXUDAMD RUGMWBRH XCDAKRL HG CRAYMI/\R XV ( P SR HH P VFROGENFRXES DOR LOYRYHWHLP SIRSHUXHR LG RIP DIRQ
RABIGHG LOWHFRXUHR FOQFDDMDY Z KIFK FRXE UAXONQ UIXDRY \DIRNRYY DG VIRV KOP \R RUU-BXABINRY , WY/ QRADZ D VSRMEDI\R IGHOM DG GHMIHP SR HH
P LVFRGBFWDIRGE WH SUHFDANRQY Z HVBNHR GHAMRADGG SUYHOAKLY CRAYIW P D GRABH HI HRMH LQ FROMRTIY XQNIRZ QRUXQP DI HS UMW RUGRWHY RULQ SURKRIGY X1 URP
JRYHEP HOEOLQYHKA DARQ/RURKHUDRNRQ/RUDY \KIWMAP P LG 1URP DI OUHVR EHIQFRP STDGFHZ WK VKK @ VRUBIXOMRYY |, | D \VKFK CRNRQY DUHLOXMMAG DI QWY
D5 Z HOUH QRAKFFHM XOLQ GH HIBQ) RAHYHY RUDKHIMY RXUUIKW WRVH CRNRQY FRXTS KDYH DM QU LFDQAP STRARQ RAUBXMCHW DG UAKOVR . RSHIDIRYY LFOQQ) \WH
[P SRANROR \LIQU LFDQARLYLO FUP LCDODQG OGP LOMADAYH SHIDBWY @P DIHY 11GH/ 1P SUMRGP HOAWH FOMRQIURP JRYHP HWXQEHG KHDBMFDUH SURIUZP V \KFK D/0 HAFDUA
DQG0 HAFDIG DYGLQM UMY RYHYLI KWDIQG USRI REQIDIRD/

: H DH \XEMPAV\R 8 6 DQG FHINQ IRHIQ H SRWDQG 1P SRWAROARY \DQRIRYY HPEDURY DQNFRUXSIRY) @7V DQG DOMPRH OXQEHIQ) @V DQG
UHIXOWRYY &RP SIDQAH Z 1\ \WH/H B DOWBQEILG/ FRXES LP SDLURXU DELAW R FRP SHIM LQ GRP HF DQG LQMLDIRIDOP DUNAV - H FDQ | DFH FUP LODOGDELMY DQG RKHJ
\HURXVFRQHTXHOAHVI RUYIRDWRQY Z KLFK FDQKOP RXUBXMQHN

: HOH\XEMPAR H SRIWRQURCDQGLP SRINDY VDQG U XOMRYY LFOGQ) WHS 6 ([ SRS GP LQVDINRQS HIXTIMRYY 8 6 &XWRP VUHIXDNRYY YOURXY HRGRP L DG WICH
\DCRIRY/ B XDIMRYYDP LOWMIGE, \WHS 6 7WDAXY * HSDWW HOW2 [1LIFHR ) RILIQ$ WHVERQARY WHS 6 ) RULIQ&RUIXSBUIRNHY/S FAR DVCP HG-G \KHS 6

GRP HMF BUEHY WIMMARQEIGGIQ 8 6& t  WHB 6 7UDYHDS PMKHS 6% 375,27 $ PADGE RKHWEIMDQG QMRDODQIVEUEHY DQGOQIVP RH OXQEHIQ) @7 VIQ
WH FRQUHY LQ Z KIFK Z H FRIGEWIRIMMEY $ QIFRIXSIRY @ V D LOMSUHMG ERDGD OJG SRAEMARP SIQHY 06 WHU HP SR HY DIHOV FROMRRLY DQG RMHJ
FRODERDDRLY |URP DR L) SURPIMQY RIHIQ) RUSIRIAQ) QUA® RULGEAUR® 1P SURSHISD P HOV RUDQ WIQ) HIH R YOOH R BHALSIHQW LQ WH SXETF RUSUYDM
FARU: HPD HYDIH WILG SO/ | RURIQFDOWDY RAGH R \WH 8 QAMG 6\BMY VR VHIDRXU SURSFN CEURDG RIFH Z H HIMUD FRP P HIAD] DARQ SKDH DG RUWR RAVEQ
QHFHAOY SHP (W QFHQAY SOOI MDARYY DQGRM-UBIX@RY DSSIRYDY : HKDYHQUHRARULGAUHFWOMIRNRQYZ W R | LDV DQGHP SR HVR JRYHP HOIHARY/RU
JRYHIP HAD LIDMG KRGMIY XQYHYMH/ DG RMHURIDQ] DARYY © HFDQ BH KHIS QCEG | RUWH FRUXSWRURMHULGBI COCARMEV R RXUHP SR HV DIHQNV FRQMPRLY DG
RMHUFRIERDRY HYHDL Z HGR QR STAMD DANRU HRUKDYHFMDONGRZ BGIHR \WKFK CRVMAY $Q YIRIMRVR \WH@OY VOGG BIXDIRY/GAAUBHGIERYHP D UAXON)
\EVBQADCALYLODG FUP LGDOI LGHY D5 SHIDWY [P SUMRP HWMKHERWR H SRWRULP SRIVWBUYLBIHY GHEDUP HQMI UHDAHWP HOV EHFK R FROUIFDG | UXG QMDY
UBXBMR KO QG RM-UFRQHTXHRY




5 VW5 HDWGVR2 Z QQJ) RXU&RP P RQB\RAN
7KHSUEHR RXUFRP P ROVRENP D | OFXDM\KEWEQMD
<RX WKRX@S FROUGHU 0O LMW HOMQ RAUFRP P RQ WRAN W EH UMY DG \ RX WKRXTS LOHIIQ RAUFRP P RQ WRAN RID UL \ RX FI0 Z WWAKEGG D I QULEDQAGW DQG Z LGH
| CFMDIRQVLOWHP DNANWDOHR \ RULQMXR HOABRP HI CRRWWDAP D FDVHWHP DINAABUFHR RXUFRP P ROVIBN R | OFMDM LQ DEAMRQVR \WH RMFUUMV P HMRHGLO
WLV35 AN CRRLY VHRANRQDQGHMHZ KHHIQWYS QOO0 HSRWRQ) RP . D

\DBIR RXUFRP P RQWRNE! RAUMBRNKREHY H HXWHY DG AUARY

YRDWIW DG QP MMRQ/IQWIAQ) YROP H/R RAUNKD/R FRP P RQURAN

RAUHON \R RBNQ | LLAQIV R FRIGAADG FRP SBIM UWHIRK DG GHYHBRSP HOACRRYMWAY L(FOGQ EXWRAEP WG R RXUFIQFDOWIDY 06 RKHUBXMQHY
ORI

SRMEGIGHD VIQWHH SHAMGUHFRIQUWROR UYHIHGHWR BRI DGVRP HIY HY/ XCBUHARBEGIVDBY WP HICH/

WH WP L) DOG \KFFHW R IQURGAIRY R Q7 SIRGAW B XV RURXUFRP SHIVRY RUDD RKHU FKOQIH LQ \WH FRP SHIMYH G P LFV R RAULGBAW  LFOGQY
FRORIEDIRQLP RY FRP SHIVRLY PARP HYRURDAMILE SDNGHY

QHATRUN RABD HYRUVHRXUMN EUHFRKHY

RXUCELOW \R VHXUHUARXUAHY DG WHGHHADY . SHIRQQHOR FRIGAWKIQFIOMDY RQRXUGHUHG \AHGK®

FRP P HIFHP HQAVHQIRT® HARRUUWAKOVR RXUFCQFDOMDY | RURXUSURGRWRIRQACDM/RUDY | XMHFIQFDONDYZ HP D FRGFEW
FKOQHVIQWKHGHYHBSP HMABIMVR RUSURGEWDQEGDM/

00 GHD VRUDGHYHGYHESP HQVRUSHIHYHG DOHYHGHYHBSP HQVZ LK URSHAWR\KH) - $VUMEZ. R RUSDIQEHS SUH FIQFDCDQG RIQFDONDY

D) GHD LQ RXUWKEP WIRQ | RUMMAH/ RU SIRGAWCSSIRYDY RUDGYHYH BIXDRY GAMRY LFOGQ 1D0WH R WFHYH UIXDRAY  DSSURYDDI RU RXU SIRGEN
FOQAEDM

XQQUASDNG\O HIY FRGFHQVUHIDMG\R WHXVHR RUSUIRGAENDQECDM/

| DOUAR P HAM] \WGDCH SHABIRQYRUP DI HP HQIXLGDGFH

FKOQHVIQRXUFDSMIDMKAMHRUGYIGHIGSRIR | XMHIWKOGFH/R VHRXUMY \DBVR @UIHEGANWVR FRP P RQWRANE! RAUMBFNKRTHY
RXUFDK SRIMRQ

DRXQAHP HQW DG HYHOM\KUIRXQAQ) 1LCHEHQ) HIRW LCROAQ) G-BADGGHDAW VHRXUMY

RUEON \RHQMIQR Q. P ONHVRUIGHHBS GZ SIREV

UWEXBMNRDOMWXHY




FRP SHIMIRQI URP H MY \WAKQRERILHY DG SIRGAVRUGHZ \WKQRBILH/DQG SIRGEVKDP D HP HIH

DQIRXEFHP HQVR CFDAMMRYY SDMGHYKLSV FRIDER DIRQY NLQAYHQIMU QGHZ SURGKRW FDSBCFRP P L\ HQIV RURKHUHYHQIVE! XVRURXUFRP SHIVRLY
FKOQH/IQIHHIDCHRGRP IF SRIMFDCDQGP DNHWRGAVRYVIQRUIQ R \HUHIIRQVIQZ KIFK Z HFRQBAEWRXUBXMGHW

RO H/IQLQBAMY - FROBMRQYRUSHR-BWRYY

AKOQHVIQYDODIRY/R P LOUFRP SDQH/RWURGSVR FRP SOQH/

DO WHHIUK WHERW UHRP P HIEDRQDQG FKOQIHVIQUARP P HIEDIRQY SUFH\BLIHWV DQGZ WKGY DYR FRYHIIH

GHEDNMAVDQGICAVRY/R N SHIRQQHD

QVSXU/ DG QA DARQY DM \R LQMIDPNDOSURSHW SURSUHIBY UKW DG FRQMPNDCREQ) DARQY

RO HVIQISSIFTERIQY. V WXBV BHIXDWRYY RUDFFRXQIQ) SUFWFH/DGRKHIG QP IFV D5

RKHHHQVRUIRRLY PDQ R ZKIFKP D EHRAWR RXUFRQIRO

,QOGARY L \KH P DUHARUMBANY LO RAULGBANY - RULGEMMEY UHIDAG VR RAULQEMY - RAKHWRAN P DNHAIQ JHHIO H SHIHFH/DBWR LOMUWRUFRQ LGHIFH WHWDAQ)
SUFHR RXUFRP P ROWRFN FRX@ GHRICH | RUUDRQY XQUHIDME\R RAUBXMGH | LCDGADOFRYAMRQ DG IAXOVR RSHDIRYY || D) R WHIRUIHRQ) RFFXWY IWARXGS FDXAHRYXU
AN SUFHR | DEDQGP D H SRHXVAR @ \KWAKRDAMHYHOLL XQUKFFHM XO FRXTS EHFRI® \R GH HIG DG DAMAIRMRQVR P DO HP HQV

: HAR QRAIOMIG\R SD. FDWK GYIGHIG/ RY RXUNKDIW/ R FRP P RQ WHFN \R DQ LMDV Z LODEH QP WG \R \WH YDOH R RXUNKDUHY H FHBAZ H KDYH DIUHHG \R SD. FDWK
AYIGHG/IQWHHHI/R [ \ GOKDQXP &DUERCDMLYDSSIRHGE, WH) ' $ DQGFRP P HADODBVIVARP P HAHG

: HPXUWH® CQNASDM WDAZ HZ LADUAEIO | XMUH FHDQQIV | RUWH GYHBSP HOWRSHIDIRQ DQG H STMRQ R RAUBXMGHN DQG GR RADQIASDM G-ROUGY RUSD 1Y 0 FDK
AYLGHIGY | RIWH I RIAHTEGI  XMH H FFBWKDAIQO DK ZHDIWHG Z LK FHIBQLOYHARLY AR P RAI\ RAUGYIGHIG SRIA \R WBM\WDAZ HIQMIG\R SD. GYIGHIB/\R DT
WFFNKRTHYRQD TXOUMD EDUVIQDQIP RXQAR Z KIFK \WHDIJUHDMR DTXOW® GYIGHIBAKDTHDOCDABDAMAYHON ILYHSHAHQN R RUDQQCOCHADK 1 BZ | URP
RSHIDIRQY| RTBZ 1) WHDSSURYDCR 2 [\ GQADQP &DERDME WH) ' $ Ll RABGHS DQGWHFRP P HIFHP HQWR FRP P HIADOBY

0 DINHADQGHRQRP LF FRQAMRQVP D GHIDIYHD LP SDRARXUBXMGHW 1 LQDQADCARQEMWRQ DQG\KDLHSUFH

&RFHQ/ RYHJP HAFCOHEGP IFV HHJ\ FRWV JHRSROWDOIAXHY \WH 8 6 P RAUGDIH P DUNHADQG D GAMIRIDY WDOHXEM P DUNAN XQUEE®! JEECOFMHAWP DNV OG
I LDQACCAROGURYY DOG YRIWBI ROSUFHY KDYHBGWR SHIRG/R \LIQ! LFOQAVFRGRP LE LOXTELONY QP LGMWHE QNXGEW DG FUHEWDYDOE@ON GHRUGHVIQFRQKP HUFRQLGHFH
DIGAVVHARIY \SHIEQ AP LQWKHGH SHRBIRY I RIWHIGEDCHRFP\ DOGH SHAIMRY/R \BZ HUIGEDOHRERP LF JURZ \W LGFUDHE XQHP SR P HONDAY DG LGRUDHG
FUHEMGH DXOV 1Q UHFHAX HDY 2 XUJHHIOBMCHY MDA\ PD. EH DSHYHD DIFHFAG B D) \WKFK HRERP LIF GRZ QMEY LFOGQ) WH PXUHAGRZ QUG UADAG \R WH
&29, SOEPIE YROMBIBMGNHNMURP HIV DOG FROMMHE XQABEGI RUXCSUHERBEGI HFRRP LF 06 P DUNHAFRQAURYY |, | WHH FROGMRYY FRMXH R GAAMIRUIDM RU
RQRNP SIRH WP D PIONHDQ GHAHWDY GEVWRUHTW [ LQDGAQ) P RIHAL LEXOWR FRP SBIM P RUHFRW®  DOGP RMAOMYH ) DOUHWRVHIXUHD). GHFHWOY 1LQDEAQ LD
WP HY P DQQHUDGG RQ | DYRUIE®! WP \ FRXES KDYH D P DMUIDODGYHYH HI HRARQ RXUJURZ W VADM)\ [ LDGADOSHIRP DQPH  DQG \KDUH SUFH DOG FRXGE WXL XV\R GHDY RU
CEDQERQGHYHESP HQWRUFRP P HIAD DRSO




, | VHEXUMEYRULQGAN . DQDOWVER GRABXEDK UHHDUAK RUUHSRUV RUSXEDWK XQ DYR.DEBHUAHDUAK RUUHSRUVCERXVWRXUBEXMQHY RXUMRAN SUFHDQGWDAEQ) YROP HP D
GFaH

7KHWIEQ) P DINAWRURXURRP P RQWIEFN Z LODUHD 1Q SDWRQ WH UK DG WHBRW\KDAQGAMY  RUI LCDGRLDODCDOWV SXEQK CERAVKY RXUBMCHY RXUP DUNHN OQG RXU
FRP SHIVRY : H GR RAFRQUROWHA DEDOWW | VHRXUMEY DCDDWW GR GRAFRYHURXUFRP P R WREN DMUWKH FBMQ) R WKLY RITHICQ) WH OFN R UK FRYHIDH P D
DGYHYHD O HRAKH P DINHASUFH R RXUFRP P RQWEEN ) XUKHIP RUH | RHRUP RUH R WH DCODWWV Z KR GR FRYHUXV GRZ QIUIGH RAUMEBAN RULL \WRVH DCOD WV WKH RIHU
XQ DYRIEGIFRP P HEY CERAKVRURUBXMCHN RXUMBAN SUFHZ RXGBANHD GRICH , | RGHRUP RIAR WHHDDOWA-DHFRHIIHR XVRU DGR BIXOUD SEDK WHERW
ROXV Z HFRX@S EAH YLMELDW LOWHP DUINANIGLQMNQ RANFN FRXTS GHRUDVH Z KLEK LOVMQFRXTS FDXVHRXUMERN SUFHRUDAQ) YROP HVWR GHRICHOQGP D DORLP SOU
RXUCELOW R H SOQGRUBMGQHWZ W H MY FXRP HY DG DMEFAGH. PXMRP HY

2 XURRP P RQUWRRN P D BEHGHIMMGIURP 7KH1 DV@T &LV DUNAM ZHIDLOR FRP SO Z 1MW FROXHS XN WEQELE/

| ZHIDORP HNQ R \WHFRQIOHG OAMY WIELB/R 7 KH1 DV &DSAB0D DNAARXUFRP P RQWRFN FRX@S EHGHIMAG | URP 7KH 1 D/GDT &S00 CUNHAZ KHVHFRQMOG-G
QXY \WEQELB/LFOGH\SHAI LFDID HP HIDAGFUMMID \XFK D/

"D PLQPXP FRUQ BGSUFH
" OUENREHWHXWR — PLARY

! \KDWVR SXEIFO KHBARP P RQWRANZ LW DP DINANYDOHR DABDIV P LARQ

URXQG GAKRRNKREHY DG
FRP SIOGFH Z W 1 DTV FRSR.DM JRYHCDRH UHNXLHP HOV DY Z HIDDY DEAWRIIORU P RUH VMQIHWAUMLID WDAP D EH CBSTHG LQ WH H HAVH R 1 DGO
AVFHIRDY DAKRIW
2 Q6HBNP BHU ZHUFHYHS Z UKD QRIVLFDIRD WH31 RIFH  1URP \WH/ MM 4 XDMLFDNRY/ HEDWY HOAR \WH 1 DT 6\WWANO DNV / & 31 DT LQAFDMY
\KDM RUWH @WKV FROHPAMH BXMCHV A V \KHP DMADOHR RAUSRP P ROB\RN KOGFRHGEHDBZ WHPIQPXP P LEIRQUATXLUHP HOVRUFRQIMKHE DAY ROWH
1 DT &CBMBCD DMXQEUL DA/ IMMI 5XB E \WH30 LQPXP 0 DUNH/® DOHS HIXULHP HOV
, QDEAURY RQ6HBAWP BHU ZHUWFHYHED1 RIFHIURP 1 DEDT LQAFDIY WDARHELG SUFHI RAWHERP P RQB\RAN |RUHDWY  FROHPAYHBEXMGHV QD VIRAKHDW
KLY FROHPAYHEXMQHW @ V KIGFRHGEHBZ WHP LQP XP SHMDUHOGE D/DUAKINZ HZ HHQRAQFRP STDGFHZ W WH PLQP XP E.GSUFHUATXU-P HOMAH

30 LIQP XP %G3UWAHS5 HIXUHP HQWV | RAVHFRQIMHG @Y RQWWH1 D/ADT &CEABD DUHADAHNVRWIIQL DA/ MM 5XB1 D

2Q) HLDY ZH WFHYHG D GIWUIURP 1 DVADT WDAZ H KDG WHIDGHS FRP SIDGFH Z W WH 0 LQP XP 0 CUNHAS DOH 5 HIXWHP HQADQG WH O LQP XP %4G 3UFH
5 HIXUWHP HOADQG\KHP DMLY DHQRZ. FRHG

| ZHIDORFRP SO Z W 1 DAV FRQMMHG OAMY \WEEGY Z HP D EHGHIMAG DQG RUFRP P RQWRAN Z LAOWIEH L DADID RID RQWHRYHUWH FRXQAUP DUNHMKEK D/WH
278& YXUDYRIGRIZ 7&4; P DNAANDIGWHRRD L RGHRUP RIHUHI MALHG ELR\HUGHDBUP DUNHAP DNHYFRP SO Z W TXREWNRQ UANXLIP HON , QDGAMRY GHIMMY R RXU
FRP P RQWRFN FRX@ G-BUHW RXUMBAN SUFH \MEWBRMID @P MITXAW R RXUFRP P RQWRAN DQGP DMUDID DGYHYHD 0 HAARXUCELQWNY VR UINVH FOSAMBORQWP V CFFHBEEGIR
XV RUDADDD) LI GHIMMY R RXUFRP P RQWRAN FRX@B UAXAONQRXUFRP P RQWRAN EHFRP LQY) D3 SHIQ RN XQBHMH( [ AKDQIHS FW




YHDXVH FHIBIQ R RXU WRANKRGHY FRQWNROD MJQULIFDQAQXP BHUR KDWY R RXUFRRP P RQ MRFAN WWH P D KDYH HI HARYH FRQAURORYHU DRNRQY LHTXIUQ] WRANKRTHJ
CBSLIRDO

$VR' HHPEU RAUGUHARLY H HRXWYH R | LFHY DG SUGR SDOWRANKRTHY DOG \WHUUASHRRYH O LIDM/ BHH IADD RZ QUSSP DMY R RURXMEQAQ)
\KDUR FRP P RQVIRAN $ VD UAXKOWKHHWENKRTHY DR \RIHMH KDYHWH CELOW \R FROUROKHRXFRP HR' P DWLY/AKEP LWKGVR RAUMBRNKRTEHY/ | RUDSSUIRYDOLFOGQY)
WHHPRIRQR GUHARYDGGDQ P HIH FRORIEDIRQRNIBIR DORNEWERNID DOR RXUDKHN , QDEAWRY WHHWRANKRTHY CRMY \RIHKHU KDYHWH DEL QW VR FRQIRC
WHP DI HP HQADQGDN DWR RAUFRP S0 $ FFRAEQIO \MYFRFHDMROR RZ GHIKLS P LIKWKDWP \KHP DUNAMBUFHR RXUFRP P ROWRANE

GHD Q) GHHUUQ RUSHYHONY DFKDQIHIQFRSRIDMFRURO
P SHAQJ DP HJHJ FRORIEIRY IN-RYHRURKHBXMQHN FRP ELCDIRQLORNQ XV RJ
GVRXUIJLQY DSRAMCIFTXUHIIURP P INQJ D\WOG-UR | HURURKHZ VHDIWP S \R REIQFRQARCR XV

: HDIHDQ 3 HP HILQ) JURZW FRP SDQ"  DQG Z LAOEH DE® VR DYDLORXWHIHY RN UHEXAHG QVFBRXUH LHTXLLHP HOW DSSTFCE®! R HP HILQ) JURZ W FRP SDQLHY ZKIFK FRX@
P DNHRXUARP P RQ IRFN GW DRRCARNYHR LOYHWRLY/

. HOHOQHPHILQ JURZWW FRP S~ DV GHLGHS LQWH -2 %6 $ PADQG Z H LOMIG R \BNH DGYDREIH R FHMBIQ H HP SWRQY 1 URP YDURXY USRI UATXLUHP HOW \KDADUA
DSSIFCE®! R RMHU SXEQF FRP SOQHY WDAMDH GRAG HP HILQ) JURZ\W FRP SOQHY  LFOGQ) GRABHQ) BTXLHG R FRP SO Z 1\ \WH DXQVRL DARNBINRD WXL HON R
6HAR)  E R \WHGLUEDQH/2[ Bl $ PAMUHSAHG AWFRKUHRED DIRY/BIDEQ) H HHWHARP SHODIRQIQRXUSHIRAF USRWDOGSUR \ WIAP HQN DOGH HP SWRVI URP
WH UM HOVR KRTEQ) DQRELQAQ) DMRY  YRM RQH HRXMH FRP SHODIRQ DQG WHRNKRTEHUCSSIRYDOR! Q' JRTHD SDUIFRAM SO P HOV RABUYRA® DSSURVHG ,Q
DEAWR) SXWOQMRGHRANRD R WH-2 %6 $ FVDYOQ? HP HILQ) JWRZ\KFRP S0~ Z HIQMG\RVENHDGYDOMIHR \WHH \WIG-GWIQMRQSHIRG SIRMGHGLO6HURY D
% R \WHEHRUMEVS PR DVLP HIG-G WH?2 6HXUMEVS PV |RUFRP SOLQ) Z WK Q. RUUHYMHG CFFRXQIY MBQELGY , QRIWHUZ RBY DO HP HILQ) JURZ\M FRP S
FOQGHD \WHDGRSWROR FHABIQ CFFRXQIGY WIOELG/ XQMDKRHWBEDLB/ Z RXTS RKHEZ VA DSSO R SUYDMFRP SOQHY © HFDQERASUHARNI LOYHWRLY Z LG LQG RXUFRP P RO
KBFN GW DMERYHEHFDAHZ HP D UHD RQWHHH HP SWRDY , | VRP HLQYHURLY | LGB RXUFRP P RQMWIRFN G\ DMERAYHD/DUAKOWKHIHP D EHDGWIRMWHWIEQ) P DHVRJ
RXUFRP P RQWRAN DG RXUMBAN SUFHP D EHP RUHYRDWMB! : HP D \BNHDGYDQEIHR WHHWERMWY H HP SWRQVXQIMY HOHQR GIHIDQ? HP HILQ) JURZ \WFRPSDQ * : H
ZI@UP DQDQ HP HILQ) JURZ W ARP ST XQIOKHHIMHMR L WHOWWED R WHI VDO, HUIQZ KIFK Z HKDH\RBCDQOIIRW UWHOMVR BIIRQRUPRM L \WH
OW@D R RXUIMDO\ HUIRBZ Q) WH 1LIW DOQYHIDY R WH GOMR WH FRP SBIRO R WV RIHIQ) LUl WH DM R ZKIFK ZHKDYH IMK-G PRHWD  BARQ1Q
RIRQMUEGIG-EVWEUQ) WHSUHYRAVWUHH\ HOY RU LY WHEDMRQZ KIFK Z HDMGHP H3\R EHD QU HOFFHBLDAG | LBUXQGHUMWHUXGVR WHE( &

: HP D BHDAMWNR VHRXUMHY/ FDW DRNRQ QM DINRQ

: HPD EHDNIMNR VHRXUMEY FDW CRARQ G DIRY , Q\WH SDIWELRAMAKGREV\ G SKOUP CRHXWAIORRP SDQHY KDYH H SHUHIAHG VLI QU LEDQANRAN SUFH YRIADY SOMEX@®
Z KHY DARADMS Z W ELGDY HYHQIWAKAK DY FOQFDOMDY QG SURSANWBSIRYDY |, | Z HI CFH VKK @MDARY IWARXTS XOVQ\XEWBRIMDOARIV DG DAYHMRQR P DEIHP W/
DIRQURQDQG UARXUAHY Z KIFK FRXGSKDUP RAUBXMGHW DQG XOVIQDGHFICHIQWHP DINABUFHR  RXUFRP P RQWRAN

2 XUDP HYGHG DQG UHABMG FHWVIFDMR LOFRISRLDIRY 2 $ P H)GHE DG 5 HABAMG & HIMIFDMR |, QFRIERIDIRY  DQG RXULP H)GHS DQG LHABAG B\ @7V \KH3 $ P HOGHE DG
SHABMG A @7V DQG' HDZDH@Z P D KDYH DQMBEN-RYHU HIHRAV WDAFRX@ QVFRXUDIH GHID. RUSUHHIAD FKDQIH LQ FRQWRO ZKIFK P D FOXVH RXUMEAN SUFH\R

GHH

2 XU P HIGHG D065 HWBAG & HWIFDMR |, FRUSRIDINRQ DQG RXUS P HIGHG D065 HABIMG 98 O VDQG' HIY DH@Y. FRXTS P DNHIWP RIH QL LEXOVRUD WG SOV \R CFTXUH XY
HYHQLL FBMQJ \XFK DWEQLRIRQ Z RX@ EH EHH LADOR RUMBANKRTHY : HOWHDAKRY HE\R IMKHXS W P LARQVKOWYR SUHHUWHGWRAN 7KLY SIHHIMG \WANP D EH
IMHXHG LO RGH RUP RIAVHIHY \KH\MP VR ZKIFK P D EHGHMP LGHE DAMHWP HR IWAXOGFHE. RUERIGR QUHRRY Z KRWXOKHUDAIROE. WRANKREHY 7KH\MP VR 00
VHIHY R SUHHIHG WRAN P DL LGFOGH YRIQY WKW LGFOXAQ) WH WKWIR YRM D/ D VHLIHY RQ SDMFX@UP DALY SUH HILRHY D/ W GYIGHIG OIXAMRY FRYHURQ 06
WHE-P SR WKW DQG MQNQ) 1XQG SIRYIMRYY 7KH IMKOGFH R D0 SUH HUHG WRAN FRX@S P DMIDD DGYHYHD O HAAKH WKW R \WH KREHY R RUFRP P RO WRAN 06
WHH RUH BBAEHWHYDOHR RXUFRP P ROWRAN , Q SOMEXTU \SHALLE WKW I UDQMG R | XUMUHKRTHYR - SUH HUHG WHAN FRXTS BHXVHG R UMEVWRXUCELOW \R P HJHZ 1\ RU
\HORXUDMHMR DWILG SOW DOGWHIE, SUAHYHFRQURCE, WHSUAHWP DI HP HOW




3WRYIMRQVR RXUS P HIGHE D065 FWBAG & HWIFDMR |, FRISRIDIRY RXUS P HIGHE D065 HWBAGYA @Y VDQG' HIY DH@OY. DOR FRXGKDHWHHIHAAR GVARXUILG) SRMMIC
CFTXAMMRQ SURSROY RUP INGQJ D\MIGHUR | HURUGHD! QI RUSUAYHOMY D FKDQIH LQ FRQANRO LGFOGQ) FKOQIHY D WHRNKRTEHUP LI KWARQUGHUI DYRUE®! 6XFK SURYIMRQVP D)
DOR SUYHARU DVADMDARP SVE\ RUMBRNKRTH YR USOFHRUUP RYHRXUP DI HP HOW, Q SOMEXTU RXUS P HIGHG OG5 HUBAG & HWIFDMR |, FRISRIDIR) RXUS P HIB-G
DOG5 HABAMGYA O VOQG' HIY OH@Y. D/CSSIFCEG! [P RY RMHAMQIV

SRNGH\WHERDGR QUHRRLYZ W \KHCHON R DBMMHE @Y VZ MRAWKRINKRGHIDSSIRYDD
SOFH@P MIRQ/RQWHUP RYDOR QUHARLY

HABEDWK DGYDGFH QRIFH UBTXUHP HOV I RUGRP LODIRQY | RUHBRMRQ\R WHERDG R GUHARLY RUIRUSURSRUQY P DIV \KDAFDQ EH DG XSRQ DARNKRTHUP HAMYV
DG

SIRNGH\KDAYCADHHYRQWHERDGR GUHARY/P D EHILAPGE DP DMIW R QUHRRYIQR I LFH DBKRXIK GW\KDQDTXRXP

) LODQADOUHSRMY REQDARQVR EHQ) D SXEQE FRP SDQ LQWHS 6 DUHH SHMYHDQGWP HFRQKP 1Q) DQGRXUP DQDIHP HWZ LEEH UHTXLUHG VR GHYRM\KEVBQIDONP H
\RFRP SIDQFHP DIWLY

$ VD SXETFO WIGHE FRP SIQ Z HZ LOLGRXUMI QU LFDQADGAUMRDOG) 00 CAFRXQIY 0UG RMHUH SHOH/WDAZ HQG GRAGRXUDY D SUYDMD KHIS FRP SO 7 KHREQIDIRY/R
EHQ) DSETF FRP S0 IQWHS 6 WNAUHAVLIQU LFDQVY SHOEWMUAY DG Z LADSOFH VLI QU LFDQAGE-P DB/ RQRXUP D HP HOADQG RHUSHIRQGHO LFOGQ) FRAVUAKANDY | URP
SXETF FRP SI) USRI REQIDIRQY XQEHUWH ( [ FKOQIH$ PFADQG \WH WXV DOG U XOMRYY BHIDEQ) FRISRIDM JRYHDGFH SURNHY [GFOGQ) \WRVH XQGHUWH 6 CLEDGH/
2[ @ $PMAH R3G) QN DEBWHG HRIP DG &RQMXP HISURMAROS PADQG\WHOM NP HOVR \WHWEAN H FKOQIHRQZ KLFK RAUNHRXUMEY DHOMMG 7 KHH UGV
WXL \KH FABEDKP HADGG P DQMDEFH R HIHRAYH GVFBRKUH DQG | LDADOFRQARY D5 SURRHEXUAY LOMCIOFRURORYHU I LCDGRDOWER WY DQG FKDQIHY 1Q FRISRIDM
JRYHIDIFH SIIAWAHY PR POQ RKHUFRP SB UXGW\KDADLH R \MD Gl LEXONR P SBP HQAP RMRUDYG P OQEQ FRP SIOGFHZ M 0 RMRYHU GRSIM UFHAH RIP VP DCH
SRWEBIE \WH-2 %6 $ PAKH BRI BINXALHP HONV KBV DG UHIXDNRYY/Z AP DNH\RP HDRMYMA/ P RIHWP H FRQAP LQ) DG FRM®  SOMFXOLD DNAMUZ HOMR GIHIM
3P HILQ) JURZ\W FRP S~ , Q DGAMRY Z H H SHRAAIKHAH DXV DG BIXTMR)Y VR P DNH IMP RUH QL LEXO\DGG P RUH H SHOLYH | RUXV\R REBIQ GLHARUDQG R LFHJQCELOW
LQXUDGFH 2 XUP DDIHP HOADQG RMFUSHIRQGHY. LOQHHGR GHYRMD\KEWBQADCP RXQAR WP HVR HOKUHWDAZ HFRP SO Z 1\ DR WHHUTXLP HOVDQG\RNH-S SOFHZ W
QZ UIXOMRY RKHZ MHZ HP D 1 DORWR FRP SIOGFHDQG UM EHRP L) \KEMPAR O DIRQRUEHQ) GHDMAG [P RY RMHUSRMMDOSUREGP V

2 XU$ P HOGH3 D065 HABRG & HINIFDMR |, GFRISRIDIRD SURMGH/WDWKHERXUAR &KDQRHY R \WHE\BMR * HDZ DUHZ @EHWH\RBIDQGH FOMYHIRXP |RIVKEWEQND
DOAVEX\MY EHEHHD WH &RP SDQ. DQG LW RRNKRTHY Z KUK FRXTS TP IWARFNKRIE-U] DELAOU R RAVILQ D | DYRIEEB MAADO RKP | RJGVEXWMY Z W WH &RP SDQ. RULW
AURRY RILFHYRUHP SR HV

2 XU P HIG-G 0065 FABAMG & HWIFDMR |, FRISRIDIRY SURVLGH/ARDAXQBWZ HFRQHOANQZ LAY \R\WHVHBRIRQR DQOOMIDAYHIRXP \WWHE\BMR ' HIY. CUHLYWH\RBIDWG
H FOMYHIRU® |RJ L OQ GHUYDAYHOAMRQRUSIRHHAQ) BRIKWRQEHKDD R XV L 0 CRARQDXHWY DFOIP R BHFKR DIGHADY GWRZHGE D) GURRURILAH
RURKHUHP ST HHR RXU&RP SIQ R XVRURKUMBFNKRTHY UL DY CRMRQDWHMY DFTIP DIDQWXY RAUGUHRRLY RILFHYRUHP S HVDUIMQ) SXYXOQARDY SIRYMRQ
R \WH' HDY OH* HHIOXRERDIRY/ [ \WH3' * &/~ RURXUS P HOEHG DG 5 HAUMG &HWIFDMR |, FRISRUDIRQ RURXUS P HIGHE DOG 5 HABMG % @Z VRU LY DO CRIRQ
DAHWY DFDIP DIDQAXY RAUGURRY RILFHY HP SB HVRUDJHQVIRYHOHGE WHIQMIDCDH DLYGRAMCH H AFBWRUDARHIKR L WURAIK LY [ERYH OQ FOIP DAR
Z KK WH &RXUAR &KDGFHY  GHMIP LGHY \WDAKHIH L DR LENSHWCEG! SOV CRAVKEMPANR \WH MUMGRNRD R \WH &RAWR &KDGRHY  DOG WH LOAVSHE®! SOW GRHY QRY
FROHQMIR WH SHIRTOMUMGRAMRO R WH&RXWR &KOGFHY Z MMOQWD @) VI RTBZ Q) \WAK GHMP LDIRY  Z KIFK LY YHUNG LQWH H FOMYHMUMARMRQR D FRAUWARUIRXP
RKHARDQ\WWHE RAWR &KOGFAHY  RUIRUZ KLFK WH&RXUWWR &KDGFHY GRA/CRADYH\KEMPAP DIUMUMGRNRY 7 KLYH FOMYHIRXP SIRYIMRQZ RXGCRAZSSD R \KWELRXIKY
RHIRFHDD CCEON RIGW FBDAMGE \WH6HRXUMEYS FAMKH( [ FKDQIHS PVRURKHUI HEHIOHRXUMY @Y VRUDD RMHUFTIP | RUZ KUEK \WH | HEH.IDOFRXUW KDYHH FOMYH
MUMGRNRY 7R \WHH WRAKDAID \XFK FOIP VP D EH EDHG XSRQ | HAHDOMY. FOIPV 6HAMRY R \KH ( [ FKDQIHS PAFBDAW H FOMYH | HEHDOMUMGRNRQ RYHJ DIMVW
ERIKAMRHIRIHDQ GV RUCCELQNV FFDAGE \WH( [ FKOQIHS PARWH XV DOG U XDIRQANHBXQEU




BHAIRD R WHGHRXUMAY/S PWASDAMY/ FROPAUMOANUMGRARQ | RUIHIH.DCDQG WM FRAW RYHUDID W ELRXI KR HI RFHDQ. GAV RUCCELOW FUDAGE! \WHBHRXUMA/S FARU
\WHUXBV DQG U XOMNRQAKHIXQEU + RZ HYHJ RXUS P HIGHG D065 HABMG & HWIFDMR |, FRERIDMRQFRQEIQYDIHHIO RXP SIRYMRQZ KLFK SURVLGHAKDKQBWZ HFRQHQA
1QZ UM \R WH\HBRIRO R DO DOMEDIYHIRXP  \WH I HEHIOGMMPWFRAWR \KH 8 QUME 6VBMY/R $ P HIFD Z LODEH \WH H FOMYH IRUP | RUMWH URROMRQR DO FRP SIIQH
DAHMY DFDAHR CRMRQDUMGQ) XQGHWHBHXUANAYS FAG Q SHYRQRUHDIUN SXUAKDUQ) RURKHZ MAHDFTXUGQ) DO LOMANOWKOWY/R RAUFCBABDWRAN DUHGHP HE\R KDYH
RIFHR DGFROHMGVRMY SIRMRQ 7 KHEXSUHP H&RXWR * HIY DUHKDYKHBWDAMYWSHR H FOMYHIHEHIORXP SURYIMRQLYHY RIHTE®! 7KHHP D EHXGRHMIQN
KRZ HYHJ DARZ KHKHUFRAWR  RMHUMUMVGRIRQYZ RXGBHI RIHWMLY SURYMRQ LI CESTFCED

7TKRHARFHR IRXP SIRMRY/P D @P MDWRANKRTH WV CEON R BKQ) DRDIP [QDMGHADORXP WDAWLQG/ | DYRIEB! RUGVSXMY Z W XVRURKUGLHRARY RILFHYRJ
RAHUHP SR HY/ ZKIFK P D GVARXUDIH VKK @ \KW DI QXK DJG RUGUHRRLY RIILFHY DG RKHUHP SR HY/ $ GMODIYHD Ll D FRAWZ HH R 1LQG RAURKRFHR IRXP
SRMRY FRQBGHS LORXUS P HIGHG D55 HMBMG & HWIFDMR |, GFRSRUDIRQ R EH LDBSIFDEGI RUXQHI RIFHTEGI QD CRNRY ZHP D LGPXUDGAWRDOFRAV DARADAG Z W
UAROLQ) VKK CRIRQLORKHUMUMGRNRYY Z KLFK FRXTSKDP RXUBXMQHW WAXOVR RSHDIRYY DG LDGADCAROGURY

) DIOUHWR P DLIQEBLQ H 1 HARHLQMOQDCARQARY FRX@ FOXVHRXULQYHWRL/ AR GAVH FRQ LGHRHLOQ XV DQG DGYHIHD D HAAKH P DUINHABUFHR RXURRP P RQWRAN |, | RXULQIMODC
FROARY DLHQRMAH | HARYH Z HP D' QRAEH DE®IR DARXUDMD UHSRWRXUI LODCA DO HXOVRUSIHHINUDXG

( 11 HAMYH QM QDOFRQURCRYHUI LQDGADOUHSR MG LV GHHAOY |1 RUXVAR SURYLGH UHIDE® | LDGADCU-SRWIQDWP HD P DQGH , QFRQGHAIRQZ W WHSUHEODINRQR . RXUILCDGADC
WEBAP HONV | RUH\ DY HIGHG' HHP BHU oG Z HFRFOGHE \KDAKHIH Z HIH P DAMIDOZ HINGHAHY 1Q RXULQMQDOFRQURORYHUI LADGADDUSRMY $ P DAMIDC
Z HINGAW/LY DMJQILFDQAGH IAHR  RUDARP BICDINRQR I QU LFDQACH LAHAHY 1Q LQMQDOFRQURORYHUI LGDGADDHERMG) VKK \WWDAMIY UDRIE® SRMEG\KDAD P DAMIDC
P LABIAP HOAR \WHDQQOORULQMIP | LDGADONBM HOWVZ LODGRAEH SUHYHRMS RUGHAMRAG RQDWP HD EDAY 6SHALLFDED Z H@OFN DK LEHQA®P BHUR SR HMRIYZ LW DO
DSSURSUDM GYHOR  CFFRXQIY) NORZ BEIH WIIQQY DQGH SHIHFFHWR DSSURSUDMY D] H ARG DG AVFBRVH CFFRXQIY) P DIWLY WP HY DG CFRXUDMD Z KIG P DQEIQQ)
DSSURSUDMVHIWIDARQR GANY : KLBIZ HDHVEN.QY BV R UHP HADM\KH P DAIDOZ HINGHWHY1Q RXULQMCDCFROURORYHUI LQDGADOWERWY ZHP D QRABHKFFHMXOQ
WP HADMY \WAK Z HINGHWHY Z KK P D XQGHIP LGH RXUCELOW \R SURYIGH CFRXDAM \WP HY DG UHIDE®! UHSRW RQ RXUI LCDGRDOD0G RSHIDIY XAV ) XUKHP R UL ZH
WP HADM RXUPXUHQAP DMIDCZ HINGHAHVEXWGHW,. Q7 P DMUIDCY. HINGHWHYLQ RXULQM DOFRQURCRYHUI LCDGADOU-ERNGY) LOYHARLYP D GRH FRQLGHIFHLQWH CFRXUIR
DG FRP SOIMIHWR - RXUI LQDGALCOW-SRW DG \WH P DNAABUFHR RXUFRP P RQWBN P D EHQHIDIYHD DO HRAMG $ VD UAXOWR KK | OWY Z HFRX@S DOR BHRP HVEMPAR
IQHXIDIRY B WH WRAN H FKOQIH RQ Z KIFK. RXUMHRXUMY DUH QUG WH 6( & RURKHUUDXODRY DAMRIMAY/ DG BHFRP H \KEMAWR QUDIRY IURP  LOHIRLY DOG

WBFNKRTHY Z KIFK FRXGBKOLP RAUBBXBIRY | LDGALCOFRQEMRRUAYHWIDGRDODQG P DI HP HQABMRXUAHVI URP. RAUFRMBXMQHN
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» HEHIHYH R BHYHRXUMY LY RUIMFADOVR CFKIHYQ) RAUGXKT GAYHEBRSP HADGYDHP HQWV $ VD HRMKRBI\ FRP S ZHIDAHDP XAWYGHR R BHYHRXAUW \KUHDWV \WDADQIH
IURP DER\V FRP P RQWR P RUWNIQEMMHY \XFK DY UDQRP Z DHDG GHBOR VHYLRH 2 XUMKSSTHY VXEFRQAMRARLY DG EXMQAY/ SDIGHY/ | CFHMP LOUR BHYHRXUMY \WUWHDV DG
DR BHYHRXUW LCGHG-OAIP STRY XV RUDQ R WWHH HQWMWY FRX@ P DAMUIDD DEYHYHD O HARXURSHDIRYY SHIRWP OFH 06 WXV R RSHDIRY/ 7 KHH R BHYHRXUW
\KUHDWV DOG UHDMS UMYV P DNHIWP SHDRYHWDAZ HH SHIG URRXUAHYRQR BHYHRXAUMWY

2 XU%ROGR ' (AR RYHYH P DD HP HOAW SURFHWHY | RULGHQ () DQG P YDA UMWY LFOGQ) A EHYHRXUMY UMWY \R KHSS DRJQ RXUUMN H SRUKUHZ 1\ RAUMDRMILE
REMIARYHY 6HIRU GOGHIKIS UIXO® EUHV \WWH %R0G R LUHARLY RQ RXU A BHYHRXUMY DOG LQRUP DARQ VHRXUMY SRIMUMH OQG WH %RDG R ' LHARLY 1V DSSUMAG R
A BHYHRXUW LCAGHON GHP H5 \R KDYH D P RGHIDAM RUKLIKHU BXMGQHW P STRWHYHD UL LP P DMUDOWR XV 7 KH | XO@YRDEG BEIQY RAHIMIKAR A BHIHUW BHFDAHR LW
P SRUICFH ,Q WH HYHQAR DQ LGAGHOVZ H QMG \R IRTRZ. RXUGHEIBE LGAGHAGROH ST ERRN Z KK RAGCHY \WH WABV \R EH IRTRZ HG [ URP |GRLGHAGHMANRD \R
P LMIDIRY UHFRYHY DG QRIVIFDIRY LFOGQ) R 1QJ IXGAMRICOMDY HI GIDO DVZ HID/VHIRIGDEHIKLS DG \WHIRIG DvDSSURSUDM 2 XUS\ EHYHRXUMY FROMEI)
KDVH WLYHLQ RIP DARQWKREI\ DOGSRIUP P ODIHP HOW SHIHIFH : HKDYHLP SBP HMS DJIRYHDGRHWIKRAMUHDOG SURFHWH/AR DAHW (GHM P DIH DOGUWERY
A EHYHPXUMY UMY

$V D ERMKQRR\ FRPSIQ ZHPXVAFRP SO Z LW H \WOMYH BIXDIRY LFOAQ) BINUP HONV IP SREG B WH) RRG DG XU $ GP LQVADIRY UHIDAG \R DGDXOMD
\DHIXDBEQ) SDMHWG RIP DIRQ QG WBRMY A BHYHRXUMW LGAGHONWRWWHB( & : HZ RINZ W RXUR EHYHRXUMY FROXGEQARQ DRHAGQ) A BHYHRXUMY UMN DQG RQ SRIAHY
DG SUIRNAHY/CIP HGDAP MDY WHAHUMAY : HEHIHYHZ HOHSRIMRHEWR P HAAKHUBTXUP HOVR WHE( & , QUEAMROWR | RIFZ L) 6( & IXAIFHDOGLP SBP QMY SUH
H LY \MLLG SO [ P HZ RN Z HKDYHGHYHBSHG RXURZ QSUTFWAHY DG | P HZ RN Z KIFK Z HEHIHYHHKOGRAH RXUCELOW R LG, DOGP DDIHA BHYHRXUMNY UMWY 7KILG
SO/ DOR ST DURBILQ RXUR BHYHRXUMY : H HYI DIHWLLG SO VHLYLEHY R FROGFHYDOOMRY/R - RAUVHRXUMW FROIRY Z KHAHMURXIK SHIHMDIRO\WMANY)  LQG-BHEHY
DXAW RUFRQXGMY RO EHASUIRNAHY VR DN Q. AKODBQIHY $ WHMGQ) IGOM L) DOG P DILQ) A BHYHRXUMY UHIDMG UMWY DU | CRRUG LQR RXU RYHDDBEMGHY
DSSURTFK

;. HUHD KHDYLO RORXUYHIERY DOG \KSSTHY/\R GHIYHURXUSURGKAW DQGVHYLEHY DG DR BHYHRXUMN LGAGHMDAD\XKSSIHU \WEFROMERRURUBXMGHN SON@HUFRXTS P DMIDD
DGYHYHD 1P SCRAKY © H UTXILH \WDARXU\KEFRQALFRLY UHERWAR EHYHRXUMY LGAGHONV \R XV \R \WDAZ H FOQ DA/ WH LP STRAR \WH LGAGHARQ XV 1 REZMMWEREQ) \WH
H \MULYHCBSURTFK Z HVENHWR L BHYHRXUMY Z HP D QRABH\KFRHA XCLQ SUYHOIY RUP MDY DR EHYHRXUN LG GHIAKDWFRXTE KDYHDP DMIDCOGYHYHH | HRNRQXY 7KH
FRUVUHDMG\R A EHYHRXUM \WUDVRUGMXSINRQ/P D QRAEHI XD LQKUHG 6HH35 WN) CRRY |RUDAVRAMROR R EHYHRXUMW UMWY
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2XUSUCASDODEAMNVLY  (ORIPIRSHDGXW  / RVSQRY &$ * HEHIHYH RXUI CROWA DUH DEDOM R P HARXUPXUHAGHHDY DIRXIK ZHP D \HHN\R
GHRIDM GZ GDHY RJHYDDOM DEAWREIOR DIMCDM VEIFH |RURXU RSHDIRY : H EHIHYH DSSURSUDAM DIMEDAYH \SOFH Z RX@ EH WDAG DYOOE®! RQ ARP P HADD
WDRIEG\MP V
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YRR WPHWRWPH ZHPD EHRP H LOYRYHS LQ YDURXY @7 \MW DQG GIDOSIRFHAQIV Z KIFK DUM 1Q \WH RAQY FRUIH R BXMGHY / MIDIRQ LV \KEMPAR LCKHBN
XGRHIBEQNAY DO DQ DGYHYH UAKXOMQWHHRURKHUP DLYP D DUMHIURP \WP HVR WP HWDAP D KO RAUBXMCHY © HOHPXUWH® QRAZY DHR D) \KFK GICOSRAHHAQIV
RUFDIP VWD LOKDYH LQAVIGOW RIQWHDIJ W DM DP DAUDCOGYHYHH | HAARQRUBXMCHN | LOGADCFRAWR)RURSHDI) UAKXIV
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0 DINHVQIRP DARQ

2Q-X0 RXUFRP P RQWRAN BHIBQWDEQ) RQ7KH1 DV &CEMU00 DINHAKQGHUMHM P ERG8 1 &<~ 3URMR WD H \WHIHZ D/ QR SXETF P DINHVRURXURRP P RQ
VIRFN

6\VRANKRTGHY

$VR 0 DK WHHZHH  WERANKRGHYR BHFRGR RAURRP P RQWRAN 7 KHCRXDOQXP BHUR KRGHY R RAURRP P RQWHAN LV JUHDMJWDQ WLV QP BHUR UWHRG

KROHY DG LFOG WRANKRTHY/ Z KR DIHEHH LHDORZ (HY BXWZ KRH\WKDWY DHKHGB LOWSHHNTP HE. BR\HYRUKHBE. RKHUGRP LCHY 7KV QP BHUR KRBHYR BHRG
DOR R QRAUFOGHWRANKRTHY Z KRHWKDW/P D BHKHBLOWKWER  REHJHMA

" IMGHG3RIA

: HPXUWH® CQNASDM WDAZ HZ LADUABIO | XMUH HDQQIV | RUWH GYHBSP HOWVRSHIDIRQ DG H SIMRQR  RAUBXMGHN DQG GR RADQIASDM GHROLGY RUSD LQ) 0 FDK
AYLGHIGY | RIWH | RIAHEG!  XMH H FFBWKDAIQO DK ZHDIWHG Z LK FHIBQ LOYHARLY AR PRI\ RXAUGYIGHIG SRR \R WBM\WDAZ HIQMIG\R SD. GYIGHIG/\R DT
WBFNKRTHYRQD TXOUMD EDUVIQOQIP RXQAR Z KIFK \WHDIJUHDMR DIDTXOW® GYIGHIBAKDTHDOCDABDAAYHON ILYHSHAHQN R RUDQQDCOCHADK 1 BZ | URP
RSHDIRQY| RTBZ |Q) WHDSSURYDCR 2 [\ GQADQP &DERDME WH) ' $ Ll RABGHS DQGWHFRP P HIFHP HQWR FRP P HIADOIBY

7(0  5(6(59(' @
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<RX WKRXTS U-DG WH IRTFZ QI GVAXWWIRQ DQG DEDOMY R RXUILDGADORRGAURQ DG STOR  RSH.DIRQY\RIHAHUZ 1\ RXUDFFRP SDQ QY 1LDGADOWEBAP HONV DQG \WH UHDMG
RM/CESHUQ) HYZKHHIQWY$QOEHERWRD) RP ., QDEAWRD\R KIMRUFDOLQRP DIRY \KLY @VRAMRQ DQG DODOMY FRQBLOY IRZ DG GRNGQI WBRP HOV WD/
LORYH UMY XHIBLQNY DG DWKP SWRQY 2 XUDRMDOUAKXWVP D GIHJP DMIDD 1URP \KRH GVPAWHE EHBZ ) DARLY \WDWARXES FDXVH RUFRQUEXM R KK GlLIHHGFHY
LFOGH BXMOUH RACP MG \R WRH LG-QNLHG BHBZ DG WRH GRS LQ WH VHRIRQ W®G 2 SM) DRRY  LFOGHE HIZ KHHIQ WY $QQOOSHERIWRQ) RP . $@
DP RXQNVLOWLY WHBRINUHIOS 6 GRIDLY XQBWRKHE NVHCRAG




2 YHMH

. HOMDERMKRR\ FRP ST GHAFDMG\R GYHESLQ) WD HOVI RUFHMBEO P HAFDOFRIAUMRY &XUH® IR R RUSIRILP VOHIRVHGRONGH GMVHDH DQDWDZH
EHINYHZ HKDYHWKHSRMMIOR R | HUP HAFDOEHH WS VZ HIURZ \KHFRP SO DOGEXGRAUMEP Z HIQMIG\R | REXVROLGHM 1) P HAFDOFRQAUR)YZ IMMQ DG RANGHR
NGH GWDH 2 XUPUHNGHYHBSP HOABURIUP VDI RPXAHG ROV R QRYHONHIBLHY 2 [\ GOAMIRP &DERDM |RMHDF HMWR K SHEKRSKDAP IDIQ SDMHONZ LW FKURQF
NGH GVWDHRQADOMY OQG81,  IRMDNHOWR CPAMNGH LMY $., 2[\ OQKID® &DERDMDGSL,  ZHHIQWID GYHESHGE DOGORHHSRXVIURP
6SHAKP 3KDUP CRHANDY *6SHAKP  DOG6SKCHD3KOWP D UASHAHD 6SHAWKP FRIGEMGD3KDH  FIQFDOMDOZ LW 2 [\ GQKDQP &DERDMLO SURJ\R WH
JUAR RUTEHDH 1Q 6SKCHID FRFHYHS DG SHURWP H5 LQUIOFKDLIRM DARQ R YDURXY SRAQIIDSIR GXI @ONHY LFOQQ) WH LQUWIOSDAMADSSIFDIRY DG
SHIRP HG \RP H LQUWIDSK\ IRFKHP LFDORKDUIRM. DARD DQG SUHIP LY DQP COSKOUP CARNCHIF WAHY $V QVPAMHS KHIHQ DWUFRP SBIMY ,1'  HIEQQY SHRIQFXC

WYGEH/ Z HKDMHFRIGAMED3KDH, FIQFDOMMG. LOKHIIM YROQMAYZIKS1, 1O

&KIRQFNGH GWDH &. ' LV\WHIBOORWR NGH  UHI0 [ XGARQ WDAFDQ JHAZ RYH RYHUWP HBGDAQ) \R @MY @P DJHDJG SRUED 6\H  RUHIG WIIH UHIC
AVDH (65" 2 XULQWIO RXVIVRQGHYHBSIQ) GXIVDQGIHMGY) WHP CESIRVHGIQWHS 6 DOG\WHRVR SDUGHUZ L\ JGREDCELRSKOUP CRHANDORRP SOQHVIQWHUAMR \KH
ZRAB $ FRAQ \RWHS QUMG6\BIM/S HDO DF6\ WP 865' 6 $ QM0 DUSHRW P LARY R DOXWIQWHS QWME6\BMY DHHP DAG\RKDHE. * DQG
R \WHH D59 [PDMD  PLAOR) SDMONVKDHOGDHGE. © MWH  $SSUIR LPDAD SOV (65' DUWHRQADOMYOQGR \WRH CBSUH P DMD
SDHOV a  VBNHSKRSKDMELQEHY R FROMROK. SHEKRSKDAP LDK\ SHEKRGKDMP LD \BR P XK SKREKRXVIQWHUEBRG  7KHQ® BHUR SDHQNZ W( 65' LOWHS 6
LVIGRBDIQ) WADA® DYGLYSIRWRMGAR UOFK BHEHHD DG SDIHONIO

$. , VDWKGEHQHMRHR NGH IDOWHRUNGH @PDIH ZMMOQWHILLKWY Q@ VR LMY $IWJ @V \WH SDNHOAY FROIGHIG\R KOH SIRIMG IQR & $.
DIHFAWP RHWDD P ARS8 6 SDMONDGFRWWHKHDIRFDUH WP 1OH FHWR  BLAIRQSHA HUO RHWID SDIHONSHA HDUQWHS 6 GHOHWRS. , WDWDY
POQ FDAHY

2 XUBMGQHW P RGOV \R QFHOHWRKGREI LY DG GXIVIQR GHAR SXUKHGHYHERSP QMBI X@ARY CESURYDO DG ARP P HIADT DARQR \WRHSIRGAWLQIGEDCP DNV 0 [Q)
ERMKERR\ FRP SOQH/ X HMP LOUDADLHY R 1Q QFHMQ) OQG WHD GYHBSIQ) DQG FRP P HADT LQJ GXIV ;. HEHIHYH KRZ HYHJ \KDARXUP DI HP QAP 1 EURDG
GHERN H SHWWHIQWHELRSKOUP CRHANDOQGMY DG VKFFHM XOMFN BFRUGJLYHY XV DQDEYDQMI HLOLGHOM 1) DG EKILG) WHHDXHVIQR RXUFRP SDQ

BLGFH RXUIRUP DINRQ Z H KDYH GHYRWG \KEWIQIID DR RUUARXFHY\R GYHBSQ) RAUSIRSENFDQEEM © H KDYH LGRXUHG LI QU LFDQARSHIDY WA/ AR GDM 2 XUGH)
GXH/ZHH P LR DEG P LARQIRUWH\ HOWHXGG' HH-P BHU DG $VR ' HHPEU Z HKOG DQ CFRXP XM GH LAVWR PIORY : H
H SHRAKDARXURSH.DMY H SHOHYZ LALRUDHWIQULFDQ® Dv'Z HOGYDIFHRXUSURGAWDGE COMAKURXI K SUH FOQIFDCDQG RIFDOGHYHESP HOMHN BIX@RY DSSURYDODOG
SUWSDHIRUDQG Ul CBSURYHG SURFHHG W FRP P HIADT] DARQ CFTXWH GVFRYHU YDIEDM DG GHYHES DEAMRIDOSIRGANFDQEEM/ RAEQ P OQEQ SIRMWIQG HY RUHRXU
LQMIBRXDOSURSHIV SRIWNRIR DG KLUHDEAWRIOSHIRQGHD

* HKDYH I XQGHG RAURSHDARQY SUP DU |URP \KH\DB DQG IMBOGRHR  FRP P ROWEAN. FRQYHMEGI SURP [MRY QRAMVDQG I URP DB LFOXQQ) FDK DG GHHIHG\ODY | RP
RXU&KLH ( [ HRARYH2 |1 LFHUDQG SUGH.SCOWRANGRTHU

2 XUCELQW VR JHIHIDM SURGPABHYHAH Z LEOG-EHIG RQWH XA XOGHYHESP HOMHIX@RY  CESURYDODG HYHQMOOARP P HIADT DARQR RAUPXUHNBIRGANWDACM/OUG
| XUMUH SURGPANFDQECDM/ 8 QMWK WP H DY Z H FDQ JHHIDM I QU LFDQAHYHH | URP SURGEMDBY UL HYHU Z H H SHAMR [ LGDCFH RXURSHDIRQY WURKIK SUYDM RUSXEQFE
HIXWY RUG-BWICDAQIV FRIDER DAYH RURKHUDWDQIHP HQVZ W FRISRIDM \RXUAHY ROVWURXIK REHARXUAHYR 1 L(QDAQ) $ GHDOMIXQAQ) PO QRAEH DYDOEBIWR XVRQ
CFAFBBEGIWWLP \V RUDADDD, | Z HI D.OR UMWH FCBAMICRUHQAULQR DI UHHP HOVR UIVH FDSMIODY DG Z KHQGHHEHG ZHP D KDYH\R\VLIQULEDD® GHDY  \FDB ECFN RUGMVRQIDH
WHGHYHBSP HQNIQGFRP P HIADT DARQR  RXUPXUHBURGAWDQEM/ DQG | XUWUH SIRGANDEDM

© H SO W AR W XVH \KLLG SOW VHIYIFH SURMGHY LFOGQ) FROMEAAP DX CRMUCQY RUDQ] DARY/ R FOUY - RAWRXU SUH FRIIFDDDQG RIQFDOGHYHESP HOAMDGG \R
P DQX CRXUHDQGVXSSO \WHP DMIDY VR BHXVHE GAUQ) WHGHYHBSP HIGGFRP P HIFLDT) DIRQR RAUSIRGENDEM/




5 HHQW HYHBSP HOW

2Q0 DK \WH&RP SDQ MJ GHG D VHRXUMAY SXURKDH DJ UHHP HAZ WK FHIEQ KHDSKFDUH | REXVHG LOXNWNRCDOLOQYHIRLY \KDAZ LOSURYLGH P LARQLQIRW SIRHD/
\RXVWKURXI K DSUYDIM SR HQWV

SXVHOWR WHVHEXUMAY SXUFKDH D UHP HOWKH&RP SO0 IWXHG\R LOMMMR DOSXUAKDHY P LARQLQWOMVR WH&RP S0 V6 HIHY %6 & RQYHMNEBI3UH HUHG 6 WHAN
6KDWHVR 6HIH% & RQYHINEBI3UH HUHG6WAN Z HHIWXHG DADSUFHR SHMKDUH DG DUH FRQYHWEBLQR FRP P RQWRAN DV SHMDH

2Q0 DK Z HHIMG LOR D VHRXUMEY SXUFKDVH DIUHHP HQWV\WH 2 3XUFKDHS JUH-P HV Z WK FHABIQ CRRUEWG LOMIRY WH 3, QFHURLY  SXOXDQAR Z KIFK Z H
DI UHHG\R LVKH DG VHID LQ D SUYDM SOFHP HMKH? 2 1 HIQ)” \KDWWR 6HIHVS  &RQHWEBI3UH HUHS6\RAN SDUYDOH SHKDH WHE6HIN/S  3UHHIMG
BN  ZINIQWIOSUROVX@Q R PLARQDMGOQOGAMRID P LAIRQSRMEGIL Z DUDQNIMKHGIQWH2 |1 HIQ) DHH HRVHG

3XWXOQNR WH & HWIFDMR * HU@DIRQR 3UHHAY 5LUKWDQG/ 1P MMRY/R WHEHIHVS &RHWEBIORMY 3UHHIMHG 6\RAN WHE&HWIFDMR * HLUUQDIRG  HIFK
\KOHR 6HINVS  3UH HUHG 6VRFN LV \KEMPAR \WH 6VRNKRTHUS SSURYDD DVGHIGHS EHBZ. - FROYHMEG LQR DXQWES QW FROMMMY R L \KDUWR FRP P RQWIRFN SDU
YDOH SHUMDH \KH3&RPPRQ6WAN  DQG Ul DSSTFCEG! \KDWWR 6HINVS  &RMHNEG! 3UH HHS 6\RAN SDUYDOH SHUMKDH WH36HINVS  SUHHIG
6N LQ@KR &RP PRGN IL DWDGFKHS Z DUDQAR CFTXUHVKIBVR 6HIN/S  &RQHWEDI3UH HIHG6VRAN \WH3 7UDGRKHS © DUDQNV  LLL DWDGRKHY% Z DUDQAR
DFTXUH\KDUVR 6HIVS  &RQHWEBI3UH HUHG6\BN WH2 7WDgFKH%: DDV DQG LY DWDRKH&: Z DUDQAR CFTXUH\KDBVR 6HINVS & RQHWEBI3UH HUHG 6\BFN
WH3 7UDRHE: : DWDQN VRIHKHUZ W \KH 7 UDFKHS  DUDOADGG\WH 7 UDRKH%: DWDQMKHS: DUDQN  7KH\KDBWR 6HINVS  &ROMMEGI3UH HIMG 6\RAN 6HIHVS
&ROMHWED! 3UH HUHG 6\RAN DOG 6HIVS  &RQYHWE®! 3UH HUHG 6VWAN IMACEGI XSROH HAVHR WH:  DUDON FREBARYHD DU UH HUHG R KHUHO DV \RH 3 3UH HWHG : - DWDQ)
6KOWV  7KH7WDAHS$ Z DUIQN | RUDQ DIJWIDMH HAVHSUFHR CBSUR lPDMD P LARQDHH HAMEGIXQM @ VIRIZ Q) RUDIRXFHP HWR UFHSWR ) $
DSSURYDOIRU2 [\ GQANDQP &DUERIDM \WH 7UDFKH % Z DUDQN |RUDQ DIJWIDM H HAVH SUFHR CSSUR (PDAD P LARQ OHH HAMEGI XQD @ VIRIZIQY RU
DORX P HVR UFHSWR 7WQMRI0 U $ G52 Q3D P HS G HVE7' $35°  DBSURYDOIRU2 [\ GQNDQP &DUERDM OQG WH 7WDFKHE: © DWIQARUDQ DIJWIDM
H HAVHSUFHR CSSIR IPDAD P LAIRQDHH HAMEBIXQM @ VIRBZ Q) | RAUTXOWYR FRP P HADOWBVR 2 [\ GOXDP &DERDMIRBZ Q) WFHSWR 7' $3$
DSSUIRYDD

2Q-XH Z HKHIB RXUDQQUOWDHKREHUP HAMY  DQG DY D UAKOWKDHRE-UCSSURYDO RUWH MKOFH R FRP P R WKDUAY XSRQWH FROMHMRQR \KH 6HIH/S
SUHHWG6\WN ZDVRBBIGHS 2 QWHWON W 7UEQ) " D DVGHIGHSLQWHEHWIFDMR * BAI@IRY |RIBZ Q) \KH DOIRXGHHP HOAR \WH WRFNKRTEHUCSSURYDO HIFK
\KOHR 6HIN/S  3UH HUHG 6\BFN DARP DNFDID FROMIMG LR DS QUG XEWMFAR \WH CP LR/ AVHVR I LOWHEHWIFDMR * FLIQDIRY DANHRSWROR WH KRG \KDUWY
R 6HIVS  3UHHBGEWN 6HIVS  SROMUEGIZUHHWG6\RAN 6HINVS  &ROYMHWEDI 3UH HUHG 6\RAN RUGHINVS  &RQYHWE®! 3UH HUHG 6\RFN KDEDEH FROYHME®]
LQR&RP P RQG\RN

, QOBAWRY [QFRIGHANRDZ W \KH2 [1HIQ) Z HDIBHGWRP RAL RUGYIGHIGSRIA R WBMWKDAZ HIQMGWR S GYIGHIB/\R DOWRANKRTHY LGFOAQ) KRGHYR 6HIHS
3UH HUMHG 6\RAN RQDQDY L FROMUIMG \R &RP P R 6VRAN EDAY RQDTXDUM® EDIVIQDQLP RXQMR Z KIFK WHDIJUIDMR DITXOMW® G YIGHIG/ \KDEHIXCODABDXNHYHN
ILYH SHFHQWV R RXUDQQOOHMDK [GZ 1P RSHDMRY/ IRTBZ Q) CSSIRYIOR 2 [\ @QADQP &DERDME WH)' $ U RBECHS DQG \WH ARP P HFHP HOAR
FRP P HADOWDBY

7KH&29,  3DQGEP LFDQGIW, P SCRVRQ2 XUYBMGQHY

,Q0 UK WH: RS+ HIGK 2 UOQ] DIR) GFOBG WHRAEMNR &29,  DJGEDDSIQEPLF 7KLY SOQE-P LF FRXTS BAXAONQ QLI LEXOV \HXUQ) FOQFDOWDOMM
GFDIRY &5 2 V DG RAMIDCP RQRLY DG RAHJFIMFDOYHIERLY DQG FROKAQVVXSSRIY RUIDD 7 KHHVAMDNR)Y RURKHY DARADMGZ WM &2 9 ,' FRXGFDAHGHD V
LQRXUFDQ FOOMOOSO0 DG FRXGLGRBDHH SHARMGFRW DOR Z KUK FRX@ KDYHDP DAUIDCDGYHYHH | HAARQRXUBXMCHN DG | LDEROCAROBMRY $ VWH PXUHOAMP H Z HDUH
XTEGIMR TXOQM \WHSRMMICH I HAVR MY SOQGE-P LE RQRXUIXWUHI LODGADDWBAP HOV




&RP SRHIVR 5 HKOVR 2 SHDARY
5HHHY

© HUFRIQ] HUYHOHI URP SIRGAWDBYRINHYLFHYUHIGHIHG Z KHYFRQWRCR \WHSURP [VHJ RRGVLV MM HUHG\R DFRXQMSDMY LQDQIP RXQAKDAH GRVWHFRQIGHDIRQWR
Z KIEK Z HH SHAAR EHHON®G LOH FKOQIHI RIWRVHJIRRGY DG VHYLFHY 7R DFKLEYHWLY FRUH SIS Z HOSS® WHIRTBZ L) 1LYHWASY LGHOM \WH FROREFAZ W KH FTHOW
IGHOM \WH SHURUP DQFH REQI DIRQY LQ \KH FROMFWGHAMP LGH \KH WDQRNRQ SUFH DXBFDM WH WIQUORARR SUFH R SHIRUP DFH REQIDARQY LQ \WH FROUPADQG BFRIQ] H
UYHHY/Z KHQRUDVZ H\DIY\ DSHIRIP DFHREQIDIRY : HP D HUQAFHMQ) UYHXHLQWHI XWUAL Z HQHI RIDMEXMGHW GHYHESP HAUDQIHP HQVZ W \KLLG SO/

SHHUK DG’ HYHBSP HW [ SHOHY

6XEWIQIMID DOR RXUHDUAK DG GHYHERSP W SHOH/FROMMAR H SHOHVLGRXUMGLQ FRIGHAIRQ Z LK \WH GHYHESP HIWR RAUSUIRGAWADQEAGM/ 7 KRHH SHOHVIGFOGH
|HAY SDIG \R WAL SO/ VR FROGAEWAHAEQ UAHDUK DG GHYHBSP HQATRMYWAY RO RUBHKDD FROMXE) FRWV FRWV | RUGERIDRLY \KSSTHY/ SIRGANTFTXMWR DG TFHOH
FRIV FHUBEQ SD. URTDQG SHIRQGHOWHDAG H SHOHY LFOGQ) \DDUHY DQG ERQAMHY HP SBR HH EHCH IMFRWY DG WRAN EDHG FRP SHDIRQ H SHOAY | RURUUAFIIK DQG
SRGANGHYHBSP HOAHP SBR HH DG DERFDAG RYHKHDG/ LFOGQ) LQRUP DINRQ WRKQRERI\ FRWN DG XD OG H SHOAY | RUWH IKOFH R KDWY/ SXUKOQANR \WH DQIY
GOMRQ FIXVH LQ WH SXUKDH R LQ SURFHW UAHIUAK DG GHYHBSP HOMKGRBI\ © H H SHOH ERK LQMEIODQG H \MIDOURHIFK DQG GHYHBSP HOAH SHOAVD/WH D
LCPXUHG

;. HER QRADERFDM RUFRWE\  SURSFWFDAGM DV DWIQULFOATP RXQAR WK DG GHYHESP HAH SHOFV LGFOGH LOMIDOFRW \XFK DV SD URTDGE RMHUSHYRGGHS
H SHOHY GERDRY \XSSTH/ DG DIRFDAG RYHKHIG DOGH \WIDCFRIV \KFK DI H- SCLG R WLLG SO/ VR FROGAWBDLAK DOG GHYHERSP HOATRMYME/ RQRXUEHKTD DIHGRA
WIRN-GE! SIRSAWDEEM

: HH SHRARXU UMK DQG GHYHESP HOAH SHOHY \R LGRBDH VKEWDQIDD | RUDAGDINH G WHZ \ FOW DvZ HVHHN R LQWNM DEAWR DORI FOOWIDY | RURXUSURGEN
FOQECDM/ FRP SBIM RURIQFDOSUIRIUP V' SXWKH BIXDMY CSSURYDOR  RXUSURGAWFQEGDMY DG SUHSDUH | RUWH SRWEG! FRP P HIADT DARD R \KAK SURSFWDQEM
3UHERMY WHWP 1) RUFRWYR FRP SCIM RUFTQIFDOSURI P VRUYDIGDARQR  RXUFRP P HIADOP DK CRAMUKY DG \KSSD SURFHWHY LY QLI LEXONIE GHD) VP DL RAFXUBHDAH
R PDQ ICARY LFOGQ | CRARYRXNGHR RXUFRQNRD) RUH CP S L \WH)* $ RURKHUUIX@RY DARRIMAYZ HIHWR UATXLUH XV VR FROGAWAILFOOMOY EH RIG\WRHWD
ZHPXWH® DQIASDM Z H FRXTS BH UHTXULHG R H SHIG W QU LEDQADGAWRIDO! LDGADOUBRXUAHY DOG WP H RQ WH FRP SBUNRQ R FIIFDDGHYHIRSP HWV) XUKHIP RUH Z H DM
XTEGIWR SV KHORULL RAUSIRGAEWDEAM/Z LOUHFHYHU XOMY CESRYDIY WD) FHABON

* HIH.DCDQGS GP LQMDIYH( [ SHOHY

* HIHDODQG D LQVRDAYH H SHOHY/ FROAMSUGASID R SO URDDQG SHIRQGHOH SHOMY IGFOGQ) VDDUHY DG ERQOVHY EHCH W DQG WHFN EDHS FRP SHODIRQH SHOWHY
SUR HMRDO! HV | RUGIDD FROXANY  CFRRXQIY DG\ \HYLFHY LGFOQQ) LQRP DIRQWAKQRBU\ FRWV DG XD DG RKHUIHHIORSHIDNY H SHOAY GRARKHE \H
RO LHG DV WMWK DG GHYHERSP OV SHOWY

* H DQNASDM \WDARXU JHHIDODG 0GP LQDAYH H SHOFY Z LOLGRFDH DY D UAKOWR LGRBDHE SHYRQHOFRWW H SDQGEHG LQ UDWAKRMUH DQG KUKHUFRQXGNY  BIDOD0G
CFARXQICY VHLYLFHY FRUV DARADMG Z W FRP SOLQ) Z 1\ \KH DESTFCE® WRAN H FKOQIH DG WH6( & WHNXULHP HOW LOYHXRUUHIMRYY FRWV DG AUHRARUDGG R | LFHULQXUDGHH
SWP LXP VDWRADMSZ \WW EHQ) DSXETF FRP S




2\WHU( [ SR

2 \WHJH SHQA/FROMABUP DUO® R LQRUAKA SHHUHDMG W FRQYMHIEG QR DG DRW RQFRQMURQR FRHWEBI (R
5 HXQWVR 2 SHDARQY/

&RP SDUMRQR \WH<HDWY/( QGHG' HHP BHU DQG LQWRX\DQG/

<HW/( Q&G
' HHPEHJ

&KDQH &KDQH

| IFHMQY WYHRMHY
2 SHDMY H SHOHY
5 HHOUK DQGGHYHBSP HQV
* HHDODOG OGP LQWRDAYH
7RBCRSHDIY H SHOHY
/ RWIURP RSHIDIRY/
2\MHULGFRP H H SHOWY
QMANVGRP H
, QMW SHOH
&KOQHIQIDUYDOHR Z DUDQAELQN
7RECRM-UGRRP H H SHOHY

1 HARW
| [FHIQ) SHHQGV

/ IFHMQ) UYHXHY GRBDHG CBSUR LP DAD PIIRQRU IR GH R D\P DEBUXS LRQASD P HWR  [BSUR 1P DAD P LQIRQ DARADMS Z 1\ D QFHMQ
DIUHP HOAHQMUG LOR Z W / RV , QMEDIRID37( / VB LQ ) HEXOW © HUAHYHS DO XS URQAGD P HAR  DSSUR LP DMD P LAIRQ DARADAG Z W D GEHMQ)
DIUHP HOAHQMG LOR Z M/ HHV 3KDWP LR +. / P MG LOQ-XO : HPD HO DEAMRIOTEHMQ) BYHXH LQWH I XXUH L Z H QIRMDM EXMGHN GYHBSP H

DUDQIHP HONVZ WK \KLLG SO

SHHUK DG’ HYHBSP HQW [ SHOHY

5 HHIFK OQG GYHBSP HOW SHOMVIGFRUDFGE, CSSIRIPDMY  PIARQ RU 1URP P IERQIRUWH\ HUHG-G' HA-P BHU R P LEIRQ | RUWH\ HU

HGG' HHPEU 7 KHLCFUDHIQUAHIUK DG GYHBSP HQW SHOHY/Z DVSUP DUKD GXHWRD LGRUDHLQ@ERUFRWV 1 RQ FDK WREN FRP SHODIRQLGFUDHS
7 KHIGRUDH/Z HHSDMD® RIVHAR DGHRUDHIQGX] GYHESP HOVRWR

* HHDODQGS$ GP LQMADIYH( [ SHOHV

* HHIDODQG DEP LMDAYHH SHOHV LGRWDHG B\ CBSUR [P DAMD PLORQ RJ IRP P LORQ | RUWH\ HUHGG' HHP BHU W PLORQIRUWH\ HU
HGG' HHPEU SUP DUO GH\R DR IGFUDHR P LGIRQ LQ FROXANMY  DQG SUR HMRIOVHYLAHY FRIW / CERUFRW ICRUDHG GHWKUY R Q¥
HP SR HV DOG WHQWWDYHD \XSSTHY DQG RKMHUFRW LGRUDHG 1 RQFDK WRAN FRP SHODIRQ FRUN LGRUDHG 7KH [GRUDHY Z HH SDWDED RIVMAR. D

GHUDHIQIQXDFHH SHOHIRIAUARYDGRILFHYR
2 WHU, GFRPH ([ SHOHY
2 WHIGFRP H H SHOAV LGFUDHGE SR IPDMD P LAIRQ RJ IR IROWH\ HIUHIGG' HAHP BHU \RBSK IPDMD P LARQIRKH\ HU

HGG' HHPBU 7 KH LGRUDVH Z DV GXH SUP DU \R \KH FKOQIH LQ IDUYDOH R RXUZ DWDQACCELY ;- H HOHG LOMMNGRRP HR RQ RXUFDK EDDIGFH
GAUQY WH\ HOMWDAZ D/SOMDD R IV D (CFUDHIOLOMINW SHOH




/ ITXIAW DQG & DSIVICE HRXUARHY

6RXUAHVR / LTXIAW

BLCFHRXUIRUP DARQWMURXIK - XCH Z HKDYHIXQGHG RAURSHIDNRY/Z LK \WHVOBIR - FRP P ROWHEN FROYHMEGICRM/DOG I URP DBTRIURP RAUSKIH ( [ HRAWH2 11 LFHUDOG
SUCHSTONRANKRTH)

, QFROHANRQ Z LW RULQUIOSXECF RIHIQ) 3,327 RQ-XO ZHE-IDOWIEQ) RQWH1 D/DT &DSMID0 DNHAKQEHMH PERDI8 1&<” DOGRQ-XO ZH
WFHYHS D5SUR LP DMD P LOIRQLQ GIABURAHHE/ D \MUGHEANMY \WHXQGHZ UMY GVFRXQN FRP P IWIRQ/DQG R IHIQ) H SHOHY © HKDYHXVHGWH QABIRAHHDY I URP WH

;32 \RFRP SBIM SUH FOQ FD0DQG FIQAOWMAHY \XEP MBHIXODRY TIAQIVRWKH) ' $ DG |RUIHHIDODOG FRERIDM SXERHY LFOAQ) KL DEAWRIOHP SR HV DG
FRIGAWY P DINANAVHIRK DG RHUARP P HIADCBDQQQ)

) XHUWHHXHWIHP VP D FRQUWR FROERIDNRQRUCFHMQ) WHYHXHDYZ HODY SIRGAWDBY : HKDYHIHHDMSCESUR P DMD P LARQLQCAHMCQI WHYHXHWR DM

2Q0 DK Z HHIMUG LOR D VHRXUMEY SXUFKDVH DIUHP HAZ IW FHYBEQ KHDSKFDUA | REXVHG LOXWARDOLOMIRY WDAP D SURYIGH XS R P LOIRQ 1Q JURW
SURFHHB/\MURXIK D SUYDIM STRHP HIADQG WDNGFOGHY LQUIOXS IRQVXQEQ R P LAIRY 3URFHHD/IURP \WHRITHIKQ) Z LOEH XVHE R \KSSRIWRXUL ' $ \KEP IWIRQZ W
WH)' $ IRUCBSURYDCR 2 [\ GQANDQP &OERDMI RAMHWHDR HOAR K\ SHEKRSKDAP IDIQWHS 6 DOG U CBSURYHG | RAMHFRP P HADODXG@K R 2 [\ @QKIDP &DUERDM
LQWHS 6

2Q0 DK WH &RP S0 HOMHG LQR D VHRXUMY SXURKDH DI UHHP HAZ W FHYBEQ CFFUHEMMS LOYHWRLY SXOKOQWIR Z KK Z H DI UHHS \R LWKH DQG VHID LQ D SUYDM
SOFHP HQV \KOUR RAUBHUIHY % &RQYHWE®! 3UH HUHG 6N SOUYDOH SHUMKDUH DAD SXUFKDVH SUFH R SHUMKDOUH Z IW DR LQWDORRQYHMRQ SUFHR
SHKDUH \KEVFVR DOWR HONVRUDQDIJUIDMSXUKDHSUFHR P LARY

) X\MUH) XQAQI 5 HIXLLHP HOW

: HKDYHLGRXUHE GAABRWHAGRH RULGRFBIRY ) RAWH\ HIUHIGHS' HAHP BHU Z HKDGDQHARWR P LR DYEZ HH SHAR LGRXUKEWBQADCOEAWR DOBRAHY
IQIXMHSHIRG/ $VR ' HAHPEHU Z HKDGOQIFRXP XOM5CH LEVWR P IEIRY

* HH SHAAR FRQIMXHLGPXUICY GRKHYLOWH | XUMUH DQG Z LEEH UATXLUHG\R UINVH DEAWRDOFCEMICLOWH | XUHUHR FRP SOUM SOQGHE FOQFDOMDY  SXUKH SIRGANGHYHESP H
LQWWDIYH/ DQG SHIHADM P DNHVI RAWH\DBIR RAUSIRGAW 0 DRI HP HQAEHIHYH/\NDAZ HZ LEFRQMMH VR KDYH CFRH/ AR FOBAMICUARXUAH/ \MURXIK SRWEBIHTAW R HIQIV
GEWLQAQ FRSRDMFRIERDIRY/ RURKHIP HIQV 7 KHIH FDQ EH QR DXXUIGRH \WDAZ HZ LOEH CEGH\R REMELQ DEAMRDO! LDAQ) ROWMP V CFFH-BEEGIVR XV RQDWP HD
EDMY RUDADD , | Z H DU XQOE® R VHRXUH DEAMRDOFCSAND (VWP D EH UANXALHG \R FXUBIOD). FOQFDOWDY DQG GHYHESP HUWR GHZ. RUH MY SURGAW DG \BNH DEAMRJIC
P HDAXUW R UHBFH H SHOAV LQ REHUVR FROHYH FDK LQ [P RXQN VX LAHQAR \MWELQ RSHIMRQY DQG P HHARXU REQIDRYY YDHS R RXUPXUWH® DQIASDMS GYHOR
H SHEEVMUAY DQG DWUUWHFHYLQ) \WHSURAHHBY 1 URP \KH SUYDM SORHP HQNQO DK Z HEHIHYHWWDAZ HKDYH VK | LELHQAHRXUA AKAK \RDARHLH LY GRAGKEDQIMDOGREN
CERXVAH CELAM \R FRQMKH RSHIDIRQY | RUDABDXRH\ HDOUD MM COMKDAHHI LDGRDOWEMP HNDUHDYDOEGIR EHIMKHG




: HOQIASDM\KDAZ HZ LQCH-G\R UIVHVEWEQADCDCAWNRDOFCSABD WH UHNXLUHP HOVI RUZ KIFK Z LOG-BHIGROP I | DRRY LGFOQQ)

WHVFRSH WP IQ) IDMR SIRIUAN DG FRIWR RUGXI GVARYHY HIRW SUH FIQFDOGHYHESP HOACRRY MY OERIDAY WY DOG FOQFIOWDY | RJRXUFXUHA
SURGFWDQE DAY DG XMUHSURSAWDADM/

WHQP BHUDQGVFRSHR FIQFDOSIRIUP VZ HGHAGHWR SXUKH

WHFRWWIP 1) DQGRXRRP HR SUMEDLGY) | RUDGGXQEHIRQ) UIXDRY BVHZ. R RUPXUHNBUIRANDGE DM/ DG XMUHSURSAWDIE M/
\WH\FRSHDQGFRIWVR GHYHBSP HYWIQGFRP P HIADCP 0N CRMUGY CRMYMY

\WHFRWDQGWP LQJ DARADMGZ WK FRP P HIADT] 1Q) RAUPXUHYBIRGENDECDM/ DG XMUHSRGEWDECM L \WH UFHYHP DN CSSIRYID
\KHH WOAR Z KIFK Z HOFTXWHRULQ QFHH RKHUSURGAWDQA.M/ DG \WKGRBILHY

WHFRWR SUEDLQ) 1106 DOGSIRHAANY SDAMATESIFDARYY P OQEQQ) DOGHIRAQ) RAULQMBRXOOSURSH WKW DQG GH HYAQ) LOMBRMIDSURSHIY UHDMS
FOIPV

RXUCELON \R FWEEQK DQGP DQEIQFRIIER DIRQ/RQI DYRIEGIMP V L DADD

RXUH | RWW\R HIKOGFH RSHIDARDOW WP DG RXUCELAU \R DMEFWKLUH DG UABIQ TXOM LHG SHYRQHD LFOAQ) SHYRIGHOR VKSSRVARH GHYHESP HWR RXUPXUHON
SURGPNDEDM/ DG XMUHSIRSANDIEEM/DG XAP DMY WHVDBIR RUSIRGFAW IRTBZILQ) ) ' $ CBSURYDD

WHLP SCPAMI DD R \KHFRIRIDYLLXY SOQE-P LF RQRXUBXMQHWRSHIDIRY/
RXUCELQN \R CFFHW/FOSABD

RXULP SBP HOBINROR RSHIDIRIO | LQDRDCOGG P DO HP HQVK WPV DG
\WHFRWDARADMGZ W EHQ) DSXETF FRP ST

$ FKOQHIQWHRAFRPHR 0D R \MHH RURKHU YDUCEGY Z W UASHAWMR \WH GHYHBRSP HOAR 0 R RXU PXUHASIRGANFIGEM/ RUIXMH SURSEAFDQRCDM/ FRXG
\LJQULFDQ® FKDQIHWH FRUVDQG WP Q) DARFLDMS Z W WH GHYHESP HOAR \WDASIRGAWDOAGM ) XWHIP RIH RAURSHIDNY SOQVP D AKDIHIQWHIXMMH D)5 Z HZ L@
FRQIXH \R UATXLUH DEANRCOFCSABDWR P HAARSHIDARGDOGHHEY DG FSMIDUHTXLHP HOV DARADMS Z W \KFAK RSHIDIY SO/ , | Z HUDIVH DEAMRIDOIXQR/ By MKQ) HIXWY
VUMY RUMBNGRTHY P DL H SHIHFH GOMRD $ Q. 1XMUH G-BWILCDAQ) LOR Z KIFK Z HHOMIP D LP SRVH XSRQ XV DEAWMNRIOFRYHION \WDAUAXUMPARXU RSHIDARY/
(FOAQ) @P MANRY/ RQ RXUCEMI R LGRXUQHD/ RJDBAWRDOG-EWSD. AYIGHIBY UHSXURKDH RXUFRP P RQ AN P DNH AHMEQ LQAHWY HV RUHQIDIH 1Q AHMEQ P HIHJ
FRORIEDRY RUDXHNCHIMEQIRANRYY $ Q GHEWLCDGAQ) RUDCAMRDCHN W \WWDAZ HUWHP D FRQEIQWLP VARDATLHGRAVDYRIIEGIVR XV RURXUMBFNKRTHY

$GDOMIXQ@AQ) P D QRAEH DYDOEB \R XV RQ CFAHSMEED WP \V RUDADED 2 XU DIOUH VR UDVH FCBABDDY DG Z KHQ GHHEHG FRX@ KDYH D GHIDIYH LP STRARQ RXUI LQDGHALCC
FROEWRQ QG RXUCELOM R SXUKHRUBMCHAVARDMILEY |, | Z HOUHXQEGNR UINVHDEAWREIO XA/ Z KHYQHHEHG ZHP D BHUITXUGWRGHD  WHAH RUMP LCDM\RP HRUDT
R RXUGHYHESP HABURIUZP \/ DQG FIQFDOMDY RUZ HP D DOR EH UHTXLLHG R VHIDRUEHOQH VR R UL KWAR RAUSURGAWADQECDMY LQ AHBIQWLUINRUIHY RULQE FDNRQ/ KDY
Z HZ RX@ SUH HAR GHYHERS DG ARP P HIADT HRAUWHOHY |, | Z HOH BTG \R HOMILQR FRTDER DINRQY DQG RAHUDUDQI HP HONMVR \VKSSBP HWRXUIXQBY Z HP D KDYHVRJLYH
XS AHMEQ WKW \KDATP IMRXUCELOW \R GHYHERS DQG FRP P HIADT] H RAUSIRGAWFDEGDM/RUP D KDYH RMHUWLP \V\KDADUH GRAY DYRUZE®! W XV RURXUMBANKREHY Z KLFK
FRXQSP DAIDD 0 HAWRUBXMGHW DQG | LQDGADOFRQAMR)




5 HDWG3 DWV3 D DEB

: HHOMBGLQR DEHYIFHS JUHP HWWZ W * GEDUARAHFY ,F 3% GEDU  DUHDMAGSOW \WH3 6HYLFHS JUHP HW  * GEDYLUSURYLGHY DEP LQMADAYH DG FRQUKG)
HYFHY DG KOG R | LFHVSIFH DQG RAHUFRWVLQ FRQGHRAIRD Z LW \WHERP SDQ IV AXI GYHBSP HOMBURIUP V 7 KHLQWIOTP HG-G\WMP R WHBHYIFHS JUHP HOW SIHGRO

CHPBU DG \WH DI UH-P HOADARP DIFDED UHIHZ V | RUNKFFHALYH RGH P RO SHIRGY D \MUWH LQWIOWUP LCDARQ GDM  3XUXOQAR \KH 6HYLFH $ JUHP HOW\KH
&RP S SOG* GEDAU SHUP RQK WURKIK ' HAHP BHU sec) SHUP ROK FRP P HAQ) RQ- A " XUC) WH | RAW DOWUR DWW
QWD GHAMP LQQI WDAXMUH VHYLFH XQEHUWWH 6HYLEH $ JUHP HQAZ HIH QR RIHJBTXLAG WH &RP S ZURM R \WH UP0QQ SHENG EDDGFH GH | URP
* GEDAUDVR ' HAHPBHU ' XUQ) WH\ HOUHGG' HHP BHU DWUGHMP LQGQ) WDNIGKRXIK DKDUHG R LFHVETFH LY QR GRQIHUXWM H5 FROMKEM) \HYLFH/
FROMMHG\R EHSURVIGHS WH&RP SQ. TP HIGHS\WHBHIYLFHS JUH-P HAR UH GRANHFRQKXGNY) VHYLFH/ DADUHSFHGVHIYLFHI HHR SHUP RQI DQGDWWLP LODNRQCEDMR
-XCH : HKDHQRAQMBGLQR D). DEAURDIDI P HQVZ W+ BEDYLUGKUG) \WH\ HOUHQGHG' HR-P BHU

6XPPDY R &DK) BZV

7 KHIRTZ 1Q) VBEG VHVI R WHSUP DY VRAUAHVDGXWH/R FDK I RUHFK R WHSHIRGSYSIWHRMGEHBZ - LQWRXVDGY

<HW/( Q&G
" HHPEH)

1HNVDK XHGLQ SIRMGGER

2 SHDNY CRWI\NA/

, QBN RN/

) LKDEHQ) DR/
1 HNGRUDH LGRBDHIQFDK
&DK) GZVIURP 2 SHDIY $RMWA
1 HAFDK XVHG LQ RSHIDIY DR Z D/ P LORQ IRUWH\ HUHQGG' HHP B &DK X\VHG LQ RSHDINY CRIMMWY Z D/ SUP DO GHW\KHXVHR IXQ3/IRU
GHYHERSP HQWFRWWVDKRADMS Z W RXAUGX) FDQAGDAMY OERUFRWIV FROXAMY VHYIFHY DG RAHUFRSRIDMH SHIEWMUY| RULQYHXRUUHIDNRDY FRP SIDGFH DQG GIDOHYIRH/
: HIGPAUHGDQINRWR P LE@RQCNVMIGFOGQ) WHHIHVWR QR FDK DO HOWVI RUMKIAN FRP SHQDINRQDQG AKDQIHLQI IUYDOHR RXUZ DUDQADELQMW
1 HAFDK XVHG LQ RSHIDIY DRIV Z DV P 1AORQ |RUWH\ HUHGG' HRHPBU &DK X\VHG 1Q RSHDIY CRRYMWAY Z D/ SUP DO GHWRWWHXVHR I1XQ3/1RU
AQUHRARU DG RIIFHJ 1IQMIDEAH SUHP XP V- GYHBRSP HOMARW DARADMS Z W RXU GXI FDQA@M/ CGERJFRRW FRQXANY DG CAFRXQIY VHYAY DG RKHJ FRUBRIDM
H SHIBWUH/ | RJLQYHXRU ULHDARYY FRP SIDAH 06 GIDOHYIRY @ H LPAUHG D (HVBRW R P LR DWJ LFOAQ) WH HIHAWR QRQ FDK DAYV HQWV | RUMKHN
FRP SHODIRD
&DK) GZVIURP , QMY $ R
1 HVF DK XVHGLQLQYRXNY) DRI Z DY I ROWH\ HHUHQGHG' HHP BHU DGZ DVGHWR\WWHSXUKDHR I XQWUHDG! L WU I RURUFRIERIDMR | LFH
1 HVF DK XVHGLQLQYRXNY) DRI Z DY |ROMWH\ HHUHGG' HHP B DGZ DVCGHW\WWHSXUADHR I XQWUHDG L WU RURUFR SRIDMR | LFH
&DK) GZVIURP ) LDAHQ $RMWNAY
1 HADK SIRMIGGR [ QDAAQ) DR Z DV P IAORQ | RUWH\ HUHG-G' HHP B DG Z Dv GH SUP DUO R \WH SUYDM SOHP HQANLQDEAQ) DIWHHP HQAZ H
FRHGRQ0 DK
1HAADK XMG B [I.QARQ) DRMWY Z DY IRUWH\ HUHQGG' HRHP BU DG Z Dv SUP DUO GHWR SD P HQWV P DEH SXWXOQAR RXUI LQDAHG GUHRARUDG
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&UMADCS FARXQAQ) 3RTAHY 6LIQU LFDQA XGIP HONVDQGS \HR (AP DM/

2 XU LCOGACOMBM HOWV KDYH BHHD SHBDUG 1Q DFFREDFH Z W 8 6 JHHDD CFAHEWG DAFRXQIY SUCASBY 2* $$3°  7KH SUEDIDMRO R WHH | LQDGADOMBM HW
WAL XV VR P DNH HXIP DAV DG DAKP SINRQY \WDADH HRAXKH UHERWG 0P RXQV R DAFN DGG QRO \WH GVFBRKUH R FRQIMY HOADKHN DG CCELONY DAWH @M R \WH
| LCOGRLCOWBIA HOW DG \WH UHSRUAG H SHOFVY LARXUHE GAUQ) WH UHSRINY SHIRGY 2 XUHKIP DAY DUH EDVHE R RAUKIMRLIFDOH SHUHGAH DOG RQ YDURXY RKHUI CRRW\KDAZ H
EHIHYH DUH U DR BB XQEHUWH AP WERHY WHUAKOVR Z KK IRP \WHEDUYI RUP NG MGIP HQVCERAWWKH FOUW LY YOOHR DAV DQG CCELOM \WDADUH CRAG-DA®
CESIUHQMURP RKHUNRXUAHY $ FADOUAKXOV PO GIHUIURP \HH HXP DMV XQEHJ GLITHIHOADKXP SIRY RUFRQAURY : H FROIGHJ RXU FRIMWAIDCAFRYXQIY) SRIFLHY 006
HXP DM/ VR EH UHDAG R UYHXH WMWHDUAK DQG GHYHESP HWAMBN EDVHS FRP SHDINRQ DG Z DUDQMIEMMY 7KHIQUYDOHR Z DUDQN FROMYHM® [WXHG DV SDWR RXU
0 DK SUYDM SDR-P HQNLGDGAQ) UHSUAHQN D P DADODEIWRD R RXUFUMFDODFFRXQIG) SRIFLHY DG HAWP DM/ 7 KHIH KDYH EHHQ GR RHUP DMUDDRKDQIHY R RXU
FUMFDOCFARXQIG) SRIAHY DG HUMP DAV GUQ) WH\ HIUHGG' HHP BHU IURP \WRHXHG I RUWH\ HIUHG-G' HHP BHU 7KHEHBZ SRIFAH/WBHMRU
FUMPDCCFFRXQIY SRIAHY

5 HYHOXH5 HFRIQURD

. HOBSO $6&  5HHIMHIUR &REFW Z W &XWRP HY | RURUUBYHIMH UHFRIQURQ IXIEDGRH 7 KLY LGFOGHY WH GHYHISP HMWR G SRIAHY EDHG RO WH [ LYH IS
P RAOBIRVIGGLOWHUAYHHMVEELG RYRQ) FROUPAIEZ BN HIV DQGJIDKMHIQ) R LQRP DIRQSIRIGHS I RUGVWBRKBY : HUFRIQ] HUAYHXHIURP SIRGENIBY
RUVHYFHY UHOGHHG Z KHQ FRQINFOR \WH SURP IVHG JRRGY LY WV HUHG \R D FRXQIMSDW 1Q D TP RXQAKDALH GRW \WH FROIGHDIRQ R Z KK Z H H SHAAR EH HOMW®G 1Q
H AKOQH | RUWRH JRRGY DQG VYRV 7R CFKLEYH WY FRM SUGAS®! ZH CBSO \WH IRTRZ Q) 1LYH WABY LGHOM  \WH FROMPAZ [\ \WH FOHQWVIGHDM  \WH SHIRWP DOFH
REQDARQY LQ WH FROMFPWGHAMIP LGH \WH WEQURNRQ SUFH  DERFDM WH WDQDRANR SUFH W SHIRUP DOFH REQI DR 1Q WH FROMEPADGS WFRIQ] H WYHDHY Z KHQ RUDY ZH
\DM\ DSHIRIP DFHREQIDIRD

: DUDQW LDELDAY

, QFRIMQPMROZ W WHIMMOGFHR 6HIVS  3UHHWGE\RN VFH1RM  Z HHABEDKHSDZ DUDQAMICE@N D/R 0 DFK WBUAHNY \WHIDUYDOHR Z DUDQVRDA
PD BHIWKHG \KEMRAMR\KDUHKRTHUDSSURDD XSROFRMHMEOR WHEHINVS  3UHHIMGEWRAN : HOFFRXQVRUHAHZ DUIONDV/ACEOMY IQDFRMGHZ NS 68 R
\WH EDDQFH KHHV D/ D UAKONR - FHUBEQ WHE-P SINRQ FIXVHY/ WDADUH QRAZ MO \WH FRUROR WH&RP SDQ 7 KH Z DWEQACCELOMN DUH LQWDID P HDAUHS DAYDLUYDOH DQG DA
WP HDXUHG DAY YDOH HIFK UHBRMYY SHIRG &KDQIHY/IQWH IDUYDOH R \WH Z DUDQAGCHONY DH BFRIQ] HG LQ HAQQIV GUQ) HIFK SHIRG 7KH Z DUDQACCE MM DA
P HDXUBGXMQ / HHD 1DUYDOHLCEXW 6HHIRM  IRUDGHAUSIROR Z DUDQNIDE I/ DG WHUADAG YOODMRDY

5 RHDLK DQG' HYHBSP HOW

© HH SHOH PRIV Z KHQLPXUWHG UHAG\R \WH UAHDUFK DG GHYHBSP HOADARADMG Z WK WH GALIQ GHYHERSP HOADQG\MAMY R SURGEWFDQEGDMY DvZ HODV CFDAMMWROR
SURGPNFDQEEM/ RUFRP SRXQBY 5 HHILAK DQG GHYHBSP HOWH SHOAVLQFOGH | HAY SOIGWR WLLEG SO R FRIGAWAHMEIQ UAHDUAK DQG GHYHBSP HOATRRY MY RQ RXUEHKDD

FROMXGMY FRAV FRIVI RUGERDRY \XSSTHY SURSANFTXMUWRQ 0OG CFHQH FRW FHYEIQ SD IRTIDGE SHIRQGHOUHDMG H SHOAY LGFOQQ) \DDUHY DJG ERQOAY HP S HH
EHCH VPRV DQG WRAN EDVHG FRP SHODIRQ H SHOFV I RURXUUDLAK DQG SURGFNGHYHESP HOAP SR HV : HH SHOVH ERW LQMIDODOG H \WDOUBMOUAK DOG GHYHBSP HY
H SHOA/DAWH DHIGHAUBG

BN UDVHG & RP SHADARD

: HOFFRXQVRUMRAN EDVHG FRP SHODIRQ! RUDTMWKOLH EDHGSD P HQVP DEHR HP SR HVOQGQRQHP SR HVE! P DI WHI DUYDOHRQWHEMR JUINIGG BHFRIQ) LY
FRP SHODIRQH, SHHRYHMHUHNXUMAMVHYLFH SHIRG RO DVAMLIKWICHEDAY ;- HUHFRIQ] HI RUHWUA/ UHIAGAR RN EDHGFRP SHODIRQD/MWH RFFPXU: HHWP DMWHI DU
YDOHR WRAN RSMRQYXMQ) WHYEDIFN 6 KRBV RONRQ SUAQ) P RAHD 7 KHYMAN 6FKRBYP RG-DUHIXUA/WHLCEXWR \KEMRRYHDRXP SIRYY LFOAQ) H SHRAME FRP P RQVIRFN
YRDMWY H SHAMSAYIGHEG HE H SHAMGMP  DOGWHUAN | BHLQMAWIDM
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2Q$ SO WH-2 96 $ W2 DVHIPAG 6HAIRD R \WH-2 96 $ PABIRYLGHV\WDADQ? HP HILQ) JURZ \KFRP SO~ FOQ\BAH CGYDQEIHR \WH H WIGHS WIQMNRQ SHIRG
SRNGGIQ6HUWRY D % R \WHGHRXUM/S FARUFRP SOLQJ Z W Q7. RUBYIVAG DFFRXQI) WBEDGY , QRKHUZ RB/ DQ2HP HILQ JURZ W FRP SR FOQGHD) \WH
DERSIWRQR FHABQ FFRXQI) \WEEDB/ XQMDKRHWIELE/ Z RXGRKHZ MHDSS® \R SUYDMARP SDQH/

© H KDYH AR \R \ENH DEYDQEIH R \WH H WG WIQUMRQ SHIRGY DYDMER! \R HP HILQ) JURZ \K FRP SDQHY XQEHUWWH -2 %6 $ PAIRUFRP SOLQ) ZI\WW G2 RUBMMG
CAFRXQIY WBQEDLB/ XQIDWRVH WEQEDBY Z RXT RKHZ [VH CESO R SUYDM FRP SDQHY SURVIGHS XQ@EHUWH -2 %6 $ FWS V D UAXEOVRXU | LDGACOBAP HQV P D GRAEH
FRP SOIEGIVRWRHR FRP SDIQH/WDVRP SO Z W SXECF FRP SDQ. HI HRAMHGDMYI RUARP SOLQ) Z W QHZ. RUUHYIVHG CFFRXQIN) WBQEDB/

6 XEVRIR FHIBL0 FROGURDY \HVRIK LOKH -2 %6 $ FADYDD3 HP HILQ) JURZ W ARP S0 © Z HIQMIG\R WD ROFHMEOR WHHH HP SIRY LFOAQ) Z LKRXWIP MINRD L
SIRMAQ) 0 DGR DNBNRQ U-SRIWRQ RXULQMCDOFRURY RYHJI LGDCADDUWERWY SXWMOOMR 6HAMRY  E R WHGDUEDQH/2[ Bl $ PADGG LU FRP SOLQ) Z W \KH
WXL HMDERSMGE, WH3XEDF &RP S $ FFRXQIY) 2 YHIIKVW/ARDLG 238$2 %  WHIDEQ) WHFRP P XQFDIRQR  FUMFDCDXAWP DY LQWWH DGR U-ERWRQ | LQDGADC
AP HQNV © HZ LOUP DQDQ? HP HILQ) JURZ WFRP SIQ” XQIDKHHIMHMR L WHOWED R WHIWVADO, HULQZ KIFK Z HKDH\RICDQQOOIRWUAYHVR  BLQIRQRU
PRH LL WHOWD R RXUIVADO HUIRWBZ L) \WHI LW DQQYHIDY R WHAMR \WHFRP SBINROR  RXULQUIOSXETE RIHIQ) 1L \WHEMRQZ KIFK Z HKDYHIMKHG P RM
WD BARQIQCGRFRQHUEBGIG-ENGAUQ) \WHSUHRVKUIH\ HIY RU LY \WHAMRQZ KK Z HDHGHP HG\R EHD@UHIFFHBDAMG | LBUXQEHMWHXBVR \KHE( &

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

6HHLRM R RUDQWE | LOGRADOWTM HWV | RXQG HIHZ KHHIQWMYS QOO06 HERWRD) RP . IRUDGHAUSIRQR  UHFHADFFRXQIY SURIRXGA-P HOW CESOFCEGI R RXU
| LCOGALCOWBAP HQN
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6\ HOVR &DWK) &7 VIRMH\ HYHGG' HHP BHJ DG
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7RWHS XAW&RP P [WkHDQG6\RANKRTHY R
8 QR AYH7 KHISKWY ,GF

2 SIQRQRQWH) LQDCRDCB VMR HQV

: H KDYH DXQWG \WH DFFRP SO0 LY EDDGAH \KHIAR 8 QR AYH 7KHIBHKWY ,F WH3G&RP S DVR ' HHPEHU DG WH UHDMS WIAP HOV R RSHIDIRY/
WBFNKRTHA GH LAWDQG FDK 1 BZ VI RAWH\ HOUHQEHG DOG \WH UHDMAG GRAY FRIDPRIYHD UH HHG \R DV WH? | LGDCADOWIAP OV, Q RXURSIQRY \WH | LGDCADOWEAP HON
SUAHADL® 1O DEDP DMIDOMGHAV WH I LDGADOSRIMROR WHERP SIQ DVR * HHP BHU DOGWH WAXOVR W RSHIDIRQY OG LW FDK | BZ VI RIWH\ HIUHD
HOGHG LQFRQRP LW Z 1\ CFFRXQIY SUCHSOVIHHDWM CAR-BAMGLOWHS QIMG6\BM/R $ P HIFD

YDUVIRU2 SIQRQ

7 KHH | LDQRDOWERP HON DUHWH BASROUELOW R \WH&RP SDQ VP DIIHP HQA2 XUUASRUELDN VAR H S 0Q RSIQRQ RO WH &RP SDQ V| LGDCADOWEAP HQVEDHS RQ
RXUDKGW: H DUH D SXETF CFFRXQICY 1LUP UHIIMALIHG Z LW \WH 3XETE &RP SDQ $ FFRXQIY 2 YHILIKW/ARDEG 8 QWGE\BAY 238$2 %  DOG DUH UATXUHG VR EH LQE-SHIGOW
Z W UASHAWR \WHERP ST0 LQDFFRUEDGFHZ W \WHS 6 | HEHIOHRXUMAY @ \ DQG \WH DSSIFTEG! XV DG U XDNRQ/R WH G HRXUMAY DG ( [ FKOQIH&RP P MWIRQ DG WH
3&$2%

: HFRBAMS RUDGWO CFFREIFH Z W WH BB/ R \WH3&$ 2 % 7 KRAH WBEDLG UATXLUH \WDAZ H STQ DG SHIRWP \WH DXQVIR REBQ U-DRCE®! DAXUDGFH CERXW
Z KHNHUWH | LODQADOWTMP HWDUH I BHR P DMUDOP IWABIAP HQAVZ KHAHUGHWR HIRURUIUXG 7KHERP S LV QRATIXLUHG\R KDYH QRUZ HHZ HHYDIHG\R SHURP D0
DXAWR IWIQMIDOFRURCRYHUI LDGFLDOUSRGY - $ VSOWR - RAUDXGWZ HOH UG R RABIQ DO XQEHWINEAQ) R LOMDCFROURORYHUI LDGADOWERWY) EXWRWRUWH
SXERHR H SHMQ DORSIQRORQWHH I HRWHIHWVR WHERP SO0 W L.QMIDCFROURCRYHU LADADOHERWY) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDQWFOG-GSHIRP Q) SURFHEXUAVR DAFWARHUMNYR P DMIDCP DABAP HAR \WHI LCOGADOWEBAP HON Z KHMHUGHWR HURURUI UDXG DQGSHURUP LQ) SURFHEXUMAKD
UASRIGWRWRHUMY 6XFK SIRAHBULFOG-GH [P LQQ) RQDMANEDAY HYL.GHIFHUHIDEQ) \WHDP RXQNV DG AVFERKU LQWKHI LADGRLCOKEAP HON 2 XUDXGAWIOR LGFOGHS
HYDODMY WHCFFRXQIQY SUCFLSBY XVHS 0QG W QU LFCQAAMP DAVP DGHE\ P DI HP HWDYZ HIDY HYDODIMY) \WHRYHDOSUHBNROR \KHI LCOGACONBA HON ;  HEHIHYH
WDNRXUDGVBURMGHD UDRIEGIEDLV| RURKURSIQRY

V* DA &R &3BV3&
;. HKDHHYHGD/WH&RP S VDX GQWRYMQH
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TRWHYRDGR ' IBHARY
DG6WANKRGHYR 8 QR AYH7 KHDSHMWEY |, CGF

2 SIQRQRQWH) LQDCHDCB VMR HQV

© H KDYH D<M \KH CFFRP SO0 LQ) EDDCFH \KHHAR 8 QR AYH 7KHISHAWWAY ,(F WH3&RPSIQ” DVR ' HHPEHU DG \KH UHIAMG WIAP HAR RSHIDIRQY
WHFNKRTHY GH LEEMWHNXW DG DK | GZ VI RAH\ HOUHGHG' HRHP EHU DOG\WH UHDWGCRMY FRIDGAMYHD UH HUHG\R D/ARH? | LCOGROOWIAP HON. |, QRAURSIQR)
\WH | LCDGRLDOWBAMP HV SUAHQAYOL®  LQ DIDP DMIDOUWASHRANV \WH | L(DIADOSRUWRO R WHE&RP SO DVR ' HRHP EHU DG WH UAXOVR LW RSHIDIRQY DQG W FDK
|GZ VIROWH\ HOUHQGHS' HA-P BHU LQFRQRIP LW Z W CAFRXQIY) SUCASBVIHHID CFR-BMSLOWHS QUWGE\BIM/R $ P HIFD

YDWVIRU2 SIQRQ

7 KHHI LDGADOWBAP HOWVCUHWHUASROUELON R WHERP SO0 VP DI HP HQAR XUUASRUELON MR H SUAYDQRSIQRORQWHERP SO W1 LQDCADOWTM HOWVEDHGRORXU
DXAW: HOUHD SXEQF CFFRXQIY 11LP WIMMIG Z W WH3XEQF &RP SO0 $ FFRXQIY) 2 YHILIKW/RDG 8 QUMGE6\BIM 338$296 DG DUH UATXLUHG VR EH LQE-SHIGHOAZ W
UAGHAIR \WH &RP SDQ LQ CFFRUEDGFH Z W WH 8 6 | HEHIOVHRXUANY (07 \V DG \WH CSTFCEG! WXBY DQG UHIXDMIRYY R \WH 6HRXUMY DG ( [ FKOQIH &RP P IMWIRQ DG WH
38$2%

: H FRIBAMS RUDKEWQ DFFREDGFH Z WK \WH BB/ R \KH 3&$ 2 % 7 KRH WEEDLG/ UHNXULH WDAZ H SOQ DQG SHURP \WH DXAWR REEIQ UDRIEG! DAXUDIFH CERA
Z KHKHUWH | LODGADOWBAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHMHUGHWR HURURUIUDXG 7KH&RP SIQ LY QRABTXLHG VR KDH (RUZ HHZ HHYDIHG\R SHUIRP )
DXAWR IWLQMCDOFRQMRORYHUI LCDGRDOUWSRWY $ VSOWR RXUDKGWZ HDUH BTG VR RAVEIQ DO XQEHINEIEQ) R LOMIDCFRURORYHUI LADGADOUER W EXWRNRUWH
SXUERHR H SHMQ DORSIQRORQWHH I HRWHIHWVR WHERP SO0 W LQMIDCFROURCRYHU LADADOBERWY) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDQWFOGHESHIRIP Q) SURFHEXUAAR DA AWHUMR P DMIDCP DBMP HVWR \KHI LCDGADOXBA HOV Z KHAMHUGHWR HURURIUDXG DQGSHIRIP LQY SURAHAUAAKDY
UASRGWRWRHUMY 6XFK SUIRHBUWVIGFOGGH TP LQQ) ROD\WWEDLY HYGHIFH U DEQ) \WHIDP RXQNDQG GVFERKUA/LOWHI LDIRDOXBAP HV 2 XUDXGWIBR LGFOGHS
HYDODMY WHCFFRXQIY SUGASEY XVHG DG\ QL LFDQVAKNP DMVP DGHE! P DI HP HQAVDY/Z HIDV HYDODMY WHRYH.IESUAHIMROR \WH | LCDGFLDOWBIAP HON © HEHIHYH
WDNRXUDGWBURNGH/ DUDRIEGIEDLV| RURKURSIQRY

: HVHYHGD/WHERP ST VDXQWUIURP W

V 0 D H}+RIPDQ0 FROD3&

600 HIR &DNRAD
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YDOQPHEKHHNV
LQWRA\DQGY H AH-BWRUVKDUHDQG SHIVKDUHIP RXQN

$WHV
SXUHNDXHNV
&DK
3UE0GH SHOH/ DG RKHUPUMADAHN
7RBCEXUHMDAHN
5LIKWR XVHDWHAMHA
3URSHW STIQNDQGHTXLSP HIWGHV
7RECDIAHV

/ | DELOAHY DQG WWRANKRGBHMIGH LAW
SXUHINTE DMWY
$ FFRXQNSD, CE®
$ -G ACEOMY
© DUDQAICELOW
2 SHDMY GDHITEDY + XUV
7RECHUHMIE QY
2 SHDMY GDHITEMY + G \MP
7RECICEQMY
&RP P W HOVDQG FROMIHGAHY 1 RM
BVRFNKRTHWMIGH LAW
6HING  SUHHUHGWRN SOUYDOHSHMDH | HRDXG \KDUYDARRU HGDW HAHP BHU DG HHPBEU
UASRWHD ] HROGG \KOLHRANBAQ) DV HHP BHU DG HHPEU UAS-RHD
3UH HIHGVIFFN SDUYDOHSHMKDB# sse \KDUYDARRU) HGDW HAHP BHU DG HHPEU
UASHRAIHD ] HIR KDL IMKHG QG RAMBOAQ) DN HAHP BHU DG HHPEU
&RP P ROVIFFN SOUYDOHSHMKDH: \KDU/DARRUY HSDW HHP BHU DG HHPBEU
KDL IXHG DQG RAMBRAQ) DV HA-P EHUJ DG L\XHG DG RAMBRAQ) DV HHP BHJ

6HHIOFFRP SO0 Q) QRMARWH I LCDGRLOONBA HON

$VR

' AP EHJ

$VR
" HAP EHJ
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2 SHDMY H SHOHY
5 FVHOUAK DG GHYHBSP HW
* HOH.DCDQG OGP LOVADAYH
7RECRSHDIY H SHOHY
/ RWIURP RSHIDARY
2WHIGFRP H H SHORV
, QMIWNCFRP H
, QM SHOH
&KOQHLQI QUYDOHR Z DDV
7RECRKHULCRRP H H SHOHV
1 HARW

' HPHGAVIGHGWEHINS  SHHUHGWRANKRTHY
1 HABRW DRIEX\REBIR FRP P RQWRFNKRGHY

1 HABRW SHNKDUH DREX\NE® W FRP P RQWRANKRTHY EDUF DQGAOWS
: HIKWGS DYHID H\KDUH/ RAMBE Q) XVHSLOFRP SXMQI CHABRW SHMKDUH EDVF BQGAOWS

8 QR AYH7 KHIBHMWEY , GF

6VEWP HOWR 2 SHDARQY/
IQWRX\DQGY H F-BWRUMKDLHDQG SHUVKDUHEP RXQW

<HU( Q&6
" HAP EHU

<HU( Qa6
" HHPEHU

6HHOFFRP SO0 LQJ RAMARWH I LQDCRDOWTM HW
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8 QR AYH7 KHIBHMWEY , GF
BVEWP HOWR 6VRANKRTHM ' HIAW( TXIW
LQWR\DQGY H AHBVWKDUHLP RXQN

6HIHVS
&RP P RQ6WN

SIHHIHS 6N

6KDLH/ $ P RXQW

6KDULH/ $ P RXQN 6KDLHV

$ P RXQWN

$ GAWRDO
306G,Q

&DSMEO

YDDFHDW HHP EHU

1 HARW

WHOEFHR ARPPRY
WBANI RUFDK GHAR
DXOFHFRAV

MWMOGHR ARPPRQ
VRN

MXOFHR FRPPRQ
BEN | RUYHAG
UMMRNG WRAN XQW

MXOFHR ARPPRQ
WBANIRUH HFMHR

6\REN EDHG
FRP SHODIRD
H SHOH

YODQRHDW HAHP EHU

1 HARW

HOOFHR 6HIEVS
SHHIHGWRAN GV
R DMXOFHFRW
DG DERDAGI U
YDOHR Z DUDQW

" HP HEAYIGHB/RY
6HINVG  SIHHIMG

WXOFHR 6HIN/S
SUH HUHGWRAN DQG
FRP P RQURRNXSRQ
FROMHMRQR 6HIHY
$  SHHIGWRRN

WXOFHR FRPPRQ
WBANIRUH HRMHR

6\RFN EDH
FRP SHODIRY
H SHOH

UDDAHDW HHP EHU
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6VEMP HOVR &DK) BZV
LQWRN\IQGY

<HU( Q&G <HU( QGG
" AP EHU " HP EHU

&DWK IEZ VILRP RSH.DAQ) DRRYIMEY

1 HARW

$ AR HOMR UHFRCALGI AR AR GHAFDK XVHGLQRSHIDICY TR
" HBUADMRQH SHOH
*  $ H SHOHIRUMMOGFHR FRP P RQWERAN
6N EDHGFRP SHODMRQH SHOH
$ P RWYDIRQR RSHIDIY GDHUIKWR XVHDAHN
&KOQHLQIDUYDOHR Z DUDQACELQN

&KOQJH/IQDAHVOGACEONY
3UE0GH SHOH DG RKHURXUHADAHN
$ FARXQIVSD [EG 06 DFRXHG ACELOMNY
2 SHIDIY GDHACELDN

1 HFMDK XVHGLORSHDINY CRMAY/

&DK IGZVILRP [QYHIAQ) DRAYIMEY
3XUKDH/R SURSHW SOQWIGGHTXLSP HQW

1 HADKXHGLQLOYHXY) CRRYWNA

&DWK IEZ VILRP 1LCDQALQ DRRYIMEY
30 P HQVRQI LDGRHGLQAXUDFHSRIARY
MXOFHR FRP P RQWRANIRUFDK QAR IAOGFHFRW
SURFHHBYIURP WADGFHR 6HIHVS  SUH HIHG AN DG Z DUDQN
 XOFHFRWWUHDMG\R 6HIHVS  SUH HUHG AN DQG Z DUDQN

1 HWDK XVHGIQ SIRNGHGE | LCDAARQ) CRMMWAY

1 IVGRBDH ICRHDHIQRDK

&DK DMWHEHLQQQ R \WHSHIRG

&DK DAKHHIGR WHSHIRG

6XSSBP HMECFDK | BZ LQIR.P DARD
" HHUHG SUFIQFDOFKOL HYLGFOGHGLQSUBOGH SHOHY DG RMHUPXUHADIHV
" HHWGLQAXDFHFKOL HVIGFOGHGLQSUEOGH SHOHY DG RMHUPXUHNDIHV
MMXOFHR 6HIEVS  SUH HUHGWRAN DIGFRP P ROWEAN XSROFRQHMROR 6HIEVS  SUH HUHG\WRAN
$ FRUHG AYLGHIB/ROSUH HIHG MRAN
) QUYDOHR Z DUDQNVIMKHGLQFRQGHRANRDZ W WHIMBOTFHR  SUH HIBG\WEAN
&DK SOGI RIQMHIV
&DK SOGI RUGFRP H H/

6HHIOFFRP SDQ LQJ QRAMARWKHI LQDGADOWEIAP HOW




1 RMARWH) LODGADCB\VBAP HOV
2 UDQ] DARQDQG' HFUSWROR 9%60MQHN

2 YHMH

8 QR AYH 7KHISHWAY ,(F SWH&RPSIQ* Z DV LGFRSRIDMG LO\KH 6VBM R ' HIY DH RQ$ XIXW 7KH&RP S Z DV GRUP DQNKQID- XO ZKHQ MBI
HYDODMY \HYHIDOGX) FOQEGM/I RUQ TFHOIQ)

TKH&RP S LQCAHHG WH GXI FOBA@M 81, IURP 6SKCHD 3KOWP D 3W / W@ D 6LQICBRHEDHG FRERIDIRY 36SKIHD 1RM 81, IVDSRGXI R
1 IFRIBQAOKDAEHQ) GHYHBSHE DYDWHDW HOVRUDPAMNGH LMY

Q6FHBMPEH)  WH&RP S SXUKDHEDVHRIGAX) FDQAMM SHIRES5=%  DQGIWWDGP DN 5(1$/ $1 DO YOURXVSDMINVIURP 6SHRAWKP 3KDUP CRHAUDY
(& 6SHANP- 1RM SHIORE 32[\ OQAIQE &OERDM LV EHQ) GYHBSHS |RJWH WHDR HOAR K\ SHEKRSKDAP LD LQ SOOIV Z W &KUIRQF . IGCH ' IMDH
g, '

7KH&RP SDQ FRQMXH/\R HYDOOMWH IFHUQ) R DEAWRDOMKQRBILHY DG GXIV \BIHIG) RSKDQ QWD QG RKHUUHIO QYHU DQG RKMHUP HEERTE GVFDAYDH HRAMY
I LEWRLVDQGLQ @P P DIRQ

[ TXIAW

7KHERP S LV \XEMFAR UMY DG XGPHMBQM FRP P ROWR HILD MBI HFRP SIQHVIQWHELRAMFKQRBU\ LGB LFOAQ) EXWRAP MGWR GYHESP HOMB. FRP SHYRYR
QEZ \WKQRRILFOOQCRYDIRY SURKAIROR SURSUHBY WKQREB\  G-BHIGHIFHRONA SHYRQGHO FRP STIDGRHZ W J RYH.CP HBOUHI XTMRQY DG \WHGHHG VR REIIQ DEAWRIC
ILCDCAQ) \R I1XQG RSHDIRYY 7 KH &RP SO 1V SURGAWADQECDMY FXUM® XQGH GYHBSP HIAZ LEDUATXLLA \LJ QU LFDQADGAWR SOOI DQG GHYHERSP HOAH | RW SURU\R
FRP P HUAD DARY ) XMUHUAYHHWEP VP D FROMAR FROIERIDIRQ RUCFHMQ) UHYHOAHDY/Z HODY SIRGANDBY 7KH&RP ST KDVIHHDAGISSH IPDMD P LARY
LQTFHMQ) UYHOHGAUQ) WH\ HIUHIGS' HHP BHU

7KHERP S KDVLGRXUWHGRSHIDY GRAHY DG QHIDYHFDK | BZ VI URP RSHIDIRQVMGPHLGRHBNRQ DOGH SHRAMWR FRQMXHR LGPXUGHI DYHFDK | BZ VI URP RSH.IDARQ/LOWKH

IXUUH $ VIWHERP SDQ LGRUDAV LW UVHOLAK DOG GHYHBSP HQATRRYMNY \WHRSHIDICY GRAKHYDHH SHAMG R LGRUDWH 7 KH&RP SDQ KDY KIRUEDED UHDHS RQ SUYDAM HIDW

RIHIQV G-EWLDRQ) DG G0/ URP DWHRNKRTHWR [ XQG IWRSHIDIRY $ VR * HHP BHU DG HHPEHU WHERP S KDG DQ CFRXP XOWAG GH IAWR
P LARQDGG P LARY WAS-RANHD

, QFRIHAIRD Z WK IWIQWICBXEQF RIHIQ) 2,327 RQ-XO WHERP SI) EHIDQWIEQ) RQWH1 DT &CSMIC0 DIAKQEHMHMY PERG'8 1 &< DIGRQ-XO

WHFHYHG CSSUR LP DAD P LORQLQ GHABURAHHEY O WUGHEAIY \WHXQEHZ UMEY QVARXQN FRP P MWIRQY DQG RKMHUR T HIKQY H SHOFY 7KH&RP SIQ KDY XVHG \WH
GHASIRHY IURP WH,32 \R FRP SN SUH FIQFDODGG FOQFDOMMAHY SUHSOH WHIX@RY 1LV IRUWH) ' $  DQG | RUJHHIDDNG FRERDM SXERHY LGFOAQ) KLY
DEAURICP DI HP HMNDQGFROBANY P DUNHABHDUAK DG RM-UARP P HADOSDORQ)

2Q0 WK WHE&RP SIQ HQMHG LQR DVHRXUMAY SXUAKDVH DI UHHP HQAZ 1\ AHYEIO KHDBKFDLH | REXVHG LOXMANMRDOLQHIRLY \AKDAP D SIRVGHXS \R P LARQLQ
JURWSURFHHB/AKURXI K DSUYDMSTRHP HOADQGWDAFOGHELQWIOKS LRQVXQAQ) R P LARQIQGHBRHD/
2Q0 DK WHERP SDQ - HQMIHGLOR DVHRXUMYAY SXUADH D UHHP HAZ [\ FHAEQ KHIGKFDUH | REOHG LOAMMRDOQMURYAR SIRIGH P LARQLQJWRW SIRFHDY

WURXIK DSUYDM STRHP HABXUXOQAR WHVHRXUMIEY SXUAKDUH DI BHHP HOMAHERP SIQ DMKHGLOAMIRDCEXUKDHY P LARQLOWKDAVR 6HIHY/% & ROMHWEGI3UH HINHG
6VEN

7KH&RP SIQ H SHAMR FRQIHLGRXULICY GRWHVLQ\KHI XUMUHDQG Z LEEH UNXUUHGAR UV DEAMRDOFCSMICLQWKH | XMUHVR FRP SBIMLW STIQHE FIQFDONDY SXOKHSIRGAY
GHYHBSP HQAQUDAYHY DG SHIHADM P DNV I RUWH\OBIR (W SIRSEW 0 DRI HP HQAEHIHYH/ \WDAKH & RP S Z LAOFRQMKH \R KDYH CFRHW/ AR FOSMIDUARXUAHY \MURKIK
SRWEGIHMW RIHIQV GENQIAQ) FRSRIDMFRMERDIRY RURKHUP HXQ/ 7 KHH FOQ EH QR DAKUIGFH\WDAKH & RP SO Z LOEH CEG W RAVIQ DEAWRIO LAY RQ
WPV CFR-BVIEG! \R WH &RP S RQ D WP HY EDMY RUDADD , | WH &RP SO0 LV XQE®! \R VHRXUH DEAWRDOFCEMID (WP D EH BIXMUHG W PAOD)  FIQEDOWDY 006
GYHESP HQAR Q. RUH M) SURGFN DQGVENH DEAWRICP HDKU/ R UHSFHH SHOMYLQ REHMR FROHYH LW FDK LQDP RXQI K | LFLHQAR \KWEEQ RSH.DNRQY DQG P HANW
REQIDIRY/ %DHG RO \WH &RP SO0 IV PXUHM® DQMASDMG GYHOR H SHIGWMUY DQG DWUUBHFHYLQ) \WH SURFHHG/ | URP \KH SUYDIM SOFHP HQALQ 0 UK WH&RP S

EHIHYHY \WWDAMKDY X | LELHQABARRXUAHY \XFK \KDAKHH LY QRAGEWBRNDOCREWTERAKH CH OV R FRQMIXH RSHIDNRQY | RUDABDIARH\ HOUD \MUKH COM WDAKHH | LADCADC
MBAMP HQVDOUHDYDLOE® W BHMXHG




6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RTFAH/
YDIVR 3LHHMUDARQ
7 KHI LDGRDOWBM HQVDQG FFRP SO LQ) GRMVKDYHEHHQ SUHEDUHGLQFFR EDGFHZ WK CFFRXQUY SUIGASBYIHHDD CFRHBWGLQ\KHE QUGE\BIM/R $ P HIFD 3* $$3°
8\HR (WP DM/

7KHSUEODNROR 1 LDGADOWIAP HQNVLQ FRIRP LW Z WK * $$ 3 UHTXLUAY P DEDIHP HOAR P DNH FHABLQ HANP Db/ DQG DAKP SIRQY\WDADH HRAKH WHERINMG P RXQVR  DAHV
DG QCELOMY DQG \WH AVFRKUHR - FROMY HADXHN DG CCELOMAY DAKHCOMR WH | LCDGRLCOWBMP HW DQG WH WHBRWMG CP RQVR  H SHOHY GAUQ) \KH SHIRG/ SUWVHMG
0 DDIHP HNBHTHYHY \KDAKHH HAP DM/ DG DAXP SWRQY DUH UDRIEG! KRZ HYHJ CRXDOWAKWVP D Gl HJDGG FRXTS KDYH D P DMIDOH [ HAARQ | XUMUH UAKOVR - RSHDMRY/

DG | LDGADDSRMRY 6LIQU QAP \/ \XEMPAR \KFK HANP Db/ DG DAKP SINRQY LGFOXGH WHAN EDHS FRP SHODIRQ DQG YDODMRQ R Z DUQMIELOMNY $ RXDOUAKOVP D
P DAUDD GLIHJIURP \KRHHXP DRV

5 HYHXH5 HFRIQURY

7KH&RP SO0 UFRIQ] HY WYHXHLQ CFFRUEDFHZ W $ FFRXQIY 6\BIDEDLB/ &RAILFDIRY 3$ 68 SHHDHIRP &ROMCFWZIW &XWPHY 3$68&  ~ 7TKHERP S
DSSTH/WHILYHWAS PREDIQ$6& DG UWFRIQ] HY BYHOH IURP SURGFAMDBY RUVHLYLFHY UHIGHIHG Z KHD FRUROR \WH SURP [VHG JRRGY RUVHLYLFHY DUH QU HUMG VR D
FRXQMSDLYY LQDQLP RXQAKDAH GRVWHFRMGHDIROVR Z KIFK WHERP ST H SHAVWR EHHQN®G LOH FKDQIHI RIWRHJIRRG/ DQG VHYLFHY 7R DFKIHYHWLY FRUH SUCHLS
WH&RP SDQ CESTH/WHI RTBZ LQ) |LYHWRBY LGHQM \KH FRQALFVZ 1\ \KH FOHQMGHON \WH SHURUP DRH REQI DR LOWH FROMIPAVGHAP LOH\WHWEQLRMRQ SUFH DXRDM
WHWEQLRNRQ SUFHWR SHIRUP DOFHRED) DRRQYLOWHFRQMPADQG UHFRI Q) HUYHOKHYZ KHORUDVWHERP SOQ. \DI LHYDSHURP DFHREQIDIRQ

: DUDQW ICEIOW

, QFRMQUR)Z M WHIMKOFHR 6HIVS  3BHWHGEWWN WH1RM  \WH&RP SDQ HABEQKHG DZ DUDQAITEL@N DVR 0 DK UBUAHY \KH I OUYDOHR
Z DUDONWDAP D EHIMKHG DQG KDHMQAHEHHDIMKHG = FHI RN \XEMPAIR \KDUHKREEHUCSSURYDD XSRQ FROMHMROR WHEHINYS  3UHHUHG 6N 7KH&RP S0
CFFRXQNVI RUWHH Z DUQN D/ (CELOMY IQOFFREDGFHZMNS 68 ' IMMIXMKLG) / LCELONAIURP ( TXW RO WKH EDDIFH\KHV DV D UAKOWR  FHVEIQ UHE-P SIRQ RO

WDADUH QRAZ ML \WH FROIROR WHERP S 7 KH Z DUDQAICELOW Z DY LGMDED P HDXUHE DAYDLUYDOH DQG LY UHP HDKUHG DVELUYDOH HIFK UHSRMY) SHIRG &KDQIHVLQWH
| DUYDOHR \KHZ CUDQAICELOW LV UHFRIQY HGLQHIQQIVGAUQ) HIFK SHIRG 7 KHZ DUDQAICELON [VP FDXUHGXMQ) / HYHD | LUYDDHIGEXW 6HH1 RM  IRUDGHFUSIRQR
Z DUDQAICEL DY DG WHUHDMS YOODIRYY

6HIP HOVQRP DARQ

7KH&RP SO0 RSH.DMY DG P DI HY LW BXMGHN DY RH WHSRMIEG! RSHIDMY) VHIP HQV7 KH &RP SDQ W &KIH ([ HRAH 2 111FHJ Z KR IV \WHFKIH RSHIDIYY GHAMRQ P DNHJ
UYLHZ VILQDGADOQ RP DARQRQDQDIJ B DMEDLYI RAMHSXUSRAH/R DI WARXUAHY/DQG HYDODIY | LCDADCSHIRP DFH




5 MWVDQG 8 QRHIBLOWHY

7KH&RP SIQ RSHIDA/ QD G @P IF DQG KLIK® FRP SHMYH LOBMA  DQG BHIHYHY WDAFKDQIHY/ LQ D). R WKH | RTBZ Q) DUHDY FRX@ KDYH D P DMUDODGYHYH HIHRARQ \WH
&RP SO VI XWMUH | LCDGADOSRIMRY WAXOWR RSHIMRY/ RUFDK 1GZ V CELOM VR REVEIQ | XWMUH | LQDGAQ) DGYDGRHY DQG \WHIBY 1O G \WAKQRBILHY DG LOBMY  \WEQELB/
UAKOVR FIQFDOWIDY WHIXDRY CSSURYDODQG P DNHACFF-BIGFH R \WWH &RP SDQ IV SIRGEW GHYHBSP HQAR VDBV FKOQCHY FHAIEQ ADAD L UHIDIRQKISY MM DINRQ RU
FOIP VDI QNWHERP SO0 UHIDAG\R LQMIPRMDICEURSHWW SURGPAVUHIXDRY  RURKHUP DAMY DOGWHERP SR VCELOW \R DMEPWDQG UABIQHP ST HAVGHHADY \RVKSSRY
WIURZ K

7KH&RP SDQ IV JHHIOBMGHV VDM P D BHOGYHYHD DIHAWGE D \WKFK HRGRP IF GRZ QMUY LFOAQ) WH PXUMOAGZ QMO UHDAG\R WH&29,' SOEPIF
YROWB EXMGHN HMURGP HIV DG FRQMXHE XQUEEBI RUXQEUHAREEGI HFRGRP LF DG P DNHFRGEMRY/

$Q SIRGANDYEDM GYHBRS-GE WHERP SIQ Z LAUHMXUHDSSIRYDY | URP \WH) ' $ RURKHULQMIDIR DO X@RY  DIHAHY SURMVR FRP P HADOWBY 7 KHHFDQEHR
DXXUDGFH\WDARH & RP SO0 IV PXUHNSIRGAWADIADM/RUDD. | XMUH SIRGEWDGECDM/Z LOUFHYHWHQHHADY DSSURYDY |, | \WH&RP SIQ LV GHIHG D5SURYDD CBSIRYDOLY
GHD HERAH&RP SO LVXTEBIR P D.QIBIQCBSURYDD IWARXTS KDYHDP DAMIDID CEYHYHLP STAARQWHERP ST

7KH&RP S3Q KDVH SHIGHG 056 Z LAOARQIMXH R H SHIG VXEWERIO XQBY R FRP SBIM WH URHDURK. GYHBSP HOADQG FOQFDOWANY) R W SIRGPWDACMY 7KH&RP S
DOR Z LAOEH WHPXUUHG R H SHIG DEAWMRDON XQBY R FWEEDWK FRP P HIADOVADB P 0 CRXUQ) DUDQIHP HQWV DG R SURVIGH | RUWH P DNHIQ . DG GMEBEXMWRQR - SURGERWV KD/
UHFHYH UIXORY D5SURYDD 7 KH&RP S Z LAOUHTXLH DEAWRDO XQBY VR FRP P HIADT H IW SIRGFW 7KH&RP SDQ - LV XQEG R HOMHD 1XQG \WHH HITRW Z LW W EXUHA

I LCOGALCOWARXUAHY | DEHTXDM | XQB/ DUHXDYDMEGIRQDWP HY EDUVIURP RSHIMRQYRUDGAWRIORXFAVR I((DHAQ) WHERP SIQ PD KOHWRGHD  UHBFHWHVRSHR
RUHIP LODMRHRUP RIHR IWUAHDIK RUGHYHBSP HYBURIULP V Z KIFK Z RX@P DMUDED DOGOGYHIHD O HANAWBXMGHW | LGDGADOFROAWR) DG RSHDIRYY

7KHERP S LV G-BHIG-QAXSROWHVHYIFHVR WHP SBR HAY PRGN DQG RIMHWLG SO
3URSHIN 3@QADQG( TXLSP HOW

3URSHW SOQADQG HIXLSP HOADUH UHFRLGHG DAFRVABIY CFRXP XOWG G-BUHADIRD $ GAANRYY 1P SURYHP HW DQG P DNRUUHIHZ DY RUUHSIOFHP HOVWDAKEWEMID H \MIG \WH
XWHXOMH R DQ DAHADUH FOBABT H5 WSOLY DQG P OQMIDFH H SHIAWWUAY DI H SHOHG DV LGRS ' HBUHALDARD LY FRP SXMG XM \KH VAELJKWICH P KRG RYHU\WH
HP DG XVH XODYH/ R WH UHIMAG DAV Z KIFK UDQIH 1URP \KUHH VR VHYHD\ HDWY / HDVHKRES LP SURYHP HW DUH CP RMY H5 RQ D VALLTKWICH EDUY RYHUWH \KRUAUR \KHU
HP DIMG XVH XODYH/RAKHUP DQQ) GDHWMP

0 DIHP HADRHRHY\H FOUY 1) YOOH R SURSHMY DQG HTIXLSP HAZ KHHYHUHYHOW RUFKDQI HY LQ FLURXP WBIGFHY LG FDM WD/WKH FOLW LQ) YODHP D QGRABH UFRYHIE®! ||
\WHHLY DOLOEFDMRQR LP SOUP HWP DRI HP HYSUHEDWA/DOHAP DMR | XMUMHFDK | GZ VH SHARGWR UAXKOVURP WHXVHR \MHDXHNDQGIWHHIMIOGVSRIMRY |, | \WHHFDK
| Z \V DUH GW WDQWH FDLY LY TP RXQAR \KH DAHWDQ P SOUP HWBRW LY UHFRIQY HG VR Z UMM GRZ Q\KH DIV LW P DAVG | DIUYDOH DARDAIP H 2 Q' HHP BHU

P DEIHP HEHMP LGHEWHHZ HHQR P SOLP HOVR \WH&RP S0 W SURSHWY DG HIXLSP HQW

| HDW

7KH&RP S GHMIP LGH/Z KHKHUD FRQMAAY RUFRQEIQY D ®DHDAGRHBIRY 5 LIKWR - XVH DN W BHHIARH&RP SO0 VU KWR XVH DO XQEH®LQ) DAHABAUQ) \WHBDH
WP DQG GDH CCEONY U-SURHAKH &RP SDQ v REQI DARQR P DNHGDH SD P HQVDUMQ) 1URP WHODH 5 LIKWR XvH DAHN DG GDH COELOWY DUH BHFRIQ] HE DABDH
FRP P HIAHP HQNEDVHG XSRQ\KHHIP DAMG SUIHMDOHR XQBOGGDHSD P HIVRYHAHGDHWMP 7 KHERP SDQ XVHVIWHAP DMG LRI HOBCERURZ LQ) IDMEDHGRQWH
LQRIP DARQDYDDEG DABDHFRP P HIFHP HOAQGHAMP 1QQ) WHSHHIWDOHR XCGEAGODHSD P HONV




) QW9 DOHR ) LADQAD] QUAKP HOW
7KHE&RP SDQ V1 L(DGADOLQMKP HIVLGFOXGHWHZ DUDQACELOMY FDWK DQGFDK HTXLYDBRV CFARXQIVSD: DEGDQG DFRKHG CCELOWMAY

) DUYDOH LV GHLQHS DY WH SURH \WDAZ RX@ BH UHFHYHG IRUMDBI R 0Q DWHARUSOIG | RUMBQYHUR D CCHOW 1Q BQ REH® \WBQLRNRQ EHE HH P DINHASDMA SDONV DAKH
PHOXUHP HOMDM 8 6 * $$3 HAEQKHY D WUH WU I DU YDOH KIHDUA - Z KIRK SURIMY HY WH LOBXW XVHG 1Q P HDXUQ 1DUYDDH 7 KH [ DU YDOH KIHDAQ  FRQBIQY WH
IRBZ 1) GYHY

/ HHD 2 GHIGHS DVREHYTEBILCEXWEDHG RO XDEWMG TXRMS SUFHYI RUGHINFDOLQANKP HQNVIQTRMYHP DNV

[ HHD 2 GHLGHGDVICEXWRKHUWDD/ HHD \WDADUH HWHUGLHA® RULGELHA® REVHYCE®ILOWWH P DNHSMFH | RULGHMFDORUMP LOULQIMKP HONLQ P DM \KDY
DHQRAZANYH DQG

| HHD 2 GHIGHS DV XQRAVHYCEBILCEXWIQZ KIFK OWBIRUGR P DINANEDBH MVZ KHIH YDODIRQY DUHGHIYHG | URP \WRKQTXHYLQZ KLIFK RIHRUP RUMMLI QU LFDQACEXW
DUHXQREVHLYCE®!

7KHIDUYDOHR \KHZ DUDQAICELOW DXRADMGZ MW WHERP SOQ V0 DK SUYDM SOR-P HYMWMEQUAIRY I XWHUGHAUEHGIQ1RM  Z DVGHMP IQHSDVR 0 DK

D50 OUK Bl XMQ) DO RQM&DUR P XDNRQWAKQTXH 30 &6° R YOOH \WH HP BHGGHG GHUYDAYHY DARADMS Z LW \WH Z DUIQN 7KHO &6 P HKRGRBU\
FOBX M/ \WHWHRIANDOYDOHR  DZ DUDQAICEOY EDHGROFHIBIQSDIP HMY LFOAQ) L WHWUHKRTGR H HAMQ) \WHZ DUDON LU \WHSUFHR \WHXQEH®LQ) XU
1L \WHWP HVRH SUDARD RUH SHAMGWP LY WHH SHARG YRIWIW R WHXQEHOLQ) VFRXUW Y WHUMN [UHDM YL \WHQ® BHUR SDAY DG YIL HANP DMG SURECELOW
DAXP SWROAKURXQAQ) \KOUHRTEHUDSSURYDIDY'Z HODANHOFKLHYHP HOAB. WHERP ST R \MKQFDCP LOMWRGHY/DARADAGZ M U XOWY DOGFRP P HADOSURIWAN

7KHO &6 YOOXDIRQ P R3H0Z DV XVHS | RUWH YODDIRQY SHURP HE DVR - \WHWDQLRANRQ LGRFBWRQ DD DFK DQGDAD DUK GHWR XEHITIQN LQWHWP LG R
\KDUHRTHJ CESURYDODOG WH SRMQID YDUCELQW 10 \WH Z DWDQAH HIAVH SUFHY 2 Q -XCH WH &RP S KHIE LW DQQCOVKDMKRTHUP HHMY  DQG DY/ D UKV
\KDUHRTHUCSSURYDO RAWH MKOGFHR FRP P RO KDWY XSROWH FRHMROR \WHEHIES  3UH HUHG 6\RAN Z DVRBEIGHS \WHZ DUDON Z HHIWKHG DOGWHH HIFVHSUFH
IRUKH Z DWDQN BHCP H 1] H5 7KHHRM D/R * HHPBHU WH QU YDOH R WH Z DUDQACCELOW Z DY GAMP LGHS XMQ) D %OFN 6FKRBY P RG-DZ W SOUIP HAMY
LFOAQ) L WHH HAVH SUFHR WH ZDUDON LU WH SUFH R \WH XQEHOLQ) XU UL WH WP H R H SWDARD RUH SHRAG WP LY WH H SHRAG YRDMWV R \WH
XTHOLQ VXU Y WH UM [UH DM DOG YL HWP DMS SURECELAON DRKP SINRQY/ VKURXQAQY WH DFKLHYHP HABL \WH &RP SOQ R \MKQFDOP LAXRQHY DARADMG Z W
UIXDRY DOGFRP P HADCSURIUAW

7 KHH YDODIRQ WRKQTXHY LORYH P DRI HP HAY HANP D DQG MG P HWEDHG R XQREVHYTE®! LGBXW DQG DUH FDMILHG LQ/ HYHD  7KH I DUYDOH HAWP DM/P D GRAEH
(QAFDIYHR WHLP RXQWM\KDAZ RXT EH U H3LQDP DN FKOQH $ GAMRIDM WHHP D EHLGKHHIAGRHYBIQNY RUPKDQ) HY LOWH XQEHDLQ) DAXP SWRQYXVHE Z KIFK
FRX@ LI QU LFDQU® T HAARH PXUBHONRUI XWUH | UYDOHHAN DY * HHDE DMIQULFDQNCRDH GRUDH LOWHSIRTE QIR \KDUHKRTHJCBSURYDODG WH DFKLHYHP HY
R \WFKQFDOP LOMRCH/ Z RX@ KDYH UAXAMS 1O DM QU LFDQ® KLIKHU GZ HJ 1 UYDOH P HDKUHP HQVKRZ HYH FKOQIHYLQ RMHULGEXWAKRK D/H SHARMGWLP DQG SUFHR \WH
XQEHOLQ) FRP P RQWRAN Z L@KDYHD AR RSSRIWILP SCRARQI QUYDDHP HOKUP HQW




7 KHIRWZ 1Q) \BEGVXP P O] HW\KHI DUYDDHKIHDA R | LCDIADOIHON P HDXHSDAVDUYDDHDYR ' HAHP BHU LOWR\DGLY

4 XRMG

3URVIQ

$ PH 6LIQULFDQN

0 DINHWIRU 2 \WHJ 6LIQULFDQWV

, GHOAFDO 2 EVHUYDE 8 QREVHUYCE®!

$WHV , QBXW , BXW

| AHD | D | AHD 7RED
: DUDQAMICEON
7RECIDELOARY DAVOUYDOH

7KHIRW®Z 1L \WWEGI\XP P Ol V' WHRKDQIHV QI QUYDOHR  \WH Z DUDQAMITHOY FDMLLIHGLQ/ HHD  * QY DG GAWWHY UHBRIMG LQ WL \REB LQFOXGH FKDQI HV LQ | LUYDOH KD/
DuH DREEXVSEG R XCREVHYCERILCEXW  LOWRXDB/

<HU( QG5
" HHP EHU
) CLUYDOH - DQXDU
WXOFHR Z DWDON 0 DK
&KOQHLQIDUYDDHR Z DUION
) OUYDOH ' HHP EHU
7KHH SHOHUHIMGY \R\WHAKOQIH QI DUYDOHR \KH Z DUDQAMCRLQW R P LORQ | RUWH\ HUHGG' HR-P BHU VIGFOGGIQRKHUIGFRP H H SHOH LOWH
DA HOVR RSHIDARY/
$6& ) DUODDXHO HDXUHP HNIQG' VFBRAKUA/UHTXLIY DITHOMA/AR GVFERHWHI DUYDOHR | LQOGADOQIKP HIW ERK DAVHVDGACELMMY | RUZ KIFK W/ SUITRNFCEGIR
HXP DMIDUYDOH $ VR ' HHP BHU 0% WHUHFRUGHG YOOHVR - FDWK DQG DK HIXLYDBIQWV CFFRXQIVSD: CEGH DQG CFRXHG ACELOWAY CESUR [P DAMG | LUYDOHGH

VRWHVKRYWMP CDMMR \WHLOXKP HONV &DK DQGFDK HIXLYDBIQW CFRRXQIVSD, CEG! DG DFRXHG ACEOMNYOH/ HHD [LDADOQKKP HON
&RFAHOADARQR & UHEWS N

) LDQADOLQXKP HOV\KDABRMNITD \KEMAARHERP SIQ \R FRIAHQADIROR  FUHAWIMN FROUMAR FDK DQG FDK HIXLYDDOV $ @R WH&RP SO0 WFDK Z DVG-ERIMGLORCH
CFARXQADAD | LD DOQAMMANRQ GAUKY YHILQNQ) 1Q WHE&RP SDQ VFDK DG FDK HTXLYDBON DUH GMMEXME CFURW P XOMS01 | LODGRDCLOXMMNRDY & DK EDDGRHY
PD DAP H/H FHHG | HEHDED IQUKUHS QP IW &DWK DG FDK HTXLYDBRV FRXT BH DBYHYHD P STRMG LGFOAQ) WHERW R XQQUKUHE G-BRUW DG RMHUXQOQUKUHS [ LQDGADC
DWHWV LI RHRUP RIMR \WHI LCDQRLDOLQWMMANRVLQZ KLIFK \WHE&RP SO KRIBYLWFDK RUFDAK HNXYDBOWVI DY RUNAKEMAAR RAHUDGHYH FROAMRQY/LQWH | LDGADORUFUHAW
P OUNHIV 1 RVKAK GWH/KDYHEHHRLGRXUHGWURAIK ! HAHP BHU

3UBDIG( [ SHMWH/DQG 2 WHJE XUHVS \WHV

3UENGH SHOAYOGRK-UPXUHNDXHAN U-SUAHNRIWLUHGWDAEHH IWXMMSHIRGY 7 KAHFRIWDUHDP RMY HGRYHASHAL LE WP HSHIRGY/EDHGROWHDI WP HOV

5 HHDUAK DQG' HYHBSP HO( [ SHOWY

EXEVBRNTD DIWH &RP SO0 W WMWHOUAK DG GHYHESP HQAH SHOHY FRQIMAR H SHRHY LGRXUHS LQ FRUGHAIRQ Z W \WH GHYHERSP HOAR WH &RP SDQ 1V SURSEAFDQREDMY
7 KHVHH SHHVLGFOGH! HAV DGR MLLG SDUA/VR FROGAWAHMBLQ UAHDUK DOG GHYHESP HQATRAYIMY RQWWHERP SO0 IVEHKDD FROXEM) FRWV FRWVI RUCERDRY \KSSTH/
SIRGPNDFTXMNRQ DQG CFHH FRAV FHYEIQ SD URTDOGE SHYRQGHOUHIAG H SHOWMY LGFOAQ) \DDUHY DG ERQOHY HP SR HH EHIH MFRWY DQG WRAN EDHS FRP SHODIRQ
H SHOHYI RUWH &RP SDQ I UAHDUK DG SIRGENGHYHESP HONHP SBR HAY 7KH&RP SDQ H SHOHY ERK LQMEDODOG H \WIDOWAHDUK DQG GHYHESP HQAY SHOFVDV/WH DA
LCPXUHG

* HHDCDQGS GP LQMADAYH( [ SHQHY

* HHDDDQG DEP LQADAYH H SHOFY UBUAHWSHIRGGHOFRWV | RU HP SBR HAV LQYRYHS 1Q JHHIOFRSRDM IXQRAIRY LFOQQ) 1LGDIFH CFFRRQIMY GICODIG KXP DD

UARXUAY CPRY RKHY $ GRWRDOFRIW LGFOGHS LQ JHHDODQG DR LOMDAYH H SHOAY FROMAR  SUR HMRIO! HY/ | RUGIDD LFOAQ) SOMMAFRWW  DXAWDJG RMHU
FROMXEN) VHYLFHY WRAN EDHGFRP SHDMRQ DOGRKHIHHDOFRER DMRYHKHIGH SHOWMYDYZ HIDYFRAVIURP DVHYLFHDIUH-P HAZ W DUADAMG SO 6HH1 RM




3DMINERWV

7KH&RP SIQ H SHOHV DOFRWV DY LGRXAUHG LQ FRQGHANRQ Z W SDMNIFHAY DG CESTFDIRY LFOGQ) GUHRWSSIFDIR| HAY DG WHGI DCDQGFROKA H SHOH/UHDAMG
R P DNQJ \KFK CSSIFDARYY DG \KAK FRAVDUHUH GRMELOJHH.DODG D LQVADAYHH SHOAVIQWHWEM HOVR RSHIDIRY/

6\RAN YDWHG & RP SHODARD

7KHERP SIQ. CFFRXQVI RUWEEN EDHGFRP SHOUDINRO! RUDDWKOUH EDHGSD P HWP DEHR HP SB HVOGGQRO HP SR HVE! HAlP DY WHI UYDOHRQWHEMR JUIQNIG
BFRIQ] LQ) FRP SHRDINRQH SHOH RYHUWH UHTXMW VHYLFH SHIRG RQ DL KWICH EDAY 7KH&RP SDQ. UHFRIQ] HYI RUHWMUAY UHIDAG VR WRAN EDHG FRP SHODIRQ D/ \WH
RAFXU 7KH &RP SIQ HIP DM/ \KH | DU YODH R RN ROMRQY XMQJ \KH Y4OFN 6FKRBY ROWRQ SUFQ) P RGHD 7KH YDA 6FKRBY P RA-DUIXLA WH IR \KEVRIH
DAXP SWRY/ LFOAQ) H SHAMS FRP P RQVIFFN YROWDW H SHAMG GYIGHDG\ IHT H SHAMS\WMP UM | BHHLQAMIADM DOG \KH HXP DAG | DUYDOH SURUVR WH&RP SDQ
(QWICBXECF R IHIQ)  RANHSXETE P DNHNBRIQ) SUFHR WH&RP SDQ VXQEHBLQ) FRP P RQWRANROWHEMR JUDQWV

,QRP H7TO H/

7KH&RP SDQ [FFRXQIVI RUARLSR DMIGRRP H\E HVIQDFFREDEFHZ W+ $$3 DVVMBXOAMGIQ$6& 7TRIF QFRPH7O Y/ 3$6&  ~ 7KVIQEGHMGYWHXHR WH
DAHNDQG ACELOW P HARGR FRP SXNY \WH SURYIMRQI RULGFRP HVE H SHOH &XUWHAT] H SHOHUAKXOVIURP FRISRIDMY SO CEGIDARH) HEHDOD0G .00 RQDMUMVGRIRY/
IRUWH&RP SDQ Z KLFK UHIAMY AR \WH PXUHQATFFRXQIY) SHURG * HHWGWY H SHOHUWAXOVSUP DU |URP WP SRUDY - Gl HMHIFHYEHE HHD | LDGRDOWEAP HOADQG\E] UMD
BRI Z KIFK UAXOVQ DEAMRIDON S CEGHLQI XWUH SHIRGY ' HHIHG\ DAV DG QOEL QMY CH GHMIP LGHS EDHG RQWH Gl L HMEAHY EHE HHQ \KH | LQDGALDOWIAP HY/
EDIVOQG\Y EDIVR DAHNVDQGADEOMA/XQ) HIPAG\E DAVOGE@Y. 1 HVXMHVE EHH IWDUH\XEVR/MR D YDODMRQ DERZ DFHZ KHQP DRI HP HOWY SHARMWDAW/P RUH
ONHD WD) GRAKDARP HSRWRQRUDTR \WHGH HIMG\E] DAHVZ LOGRAEHUDT HS

EXUHNDQG QRO PXUHAN DAHN QG CCELMNY DHEDHG XSRQOQHMP DMR B} HY/UH XQEEBIRUSD CEGH RUHTFK R \WHMUMVGRIRQVIQZ KIFK \WH&RP SDQ LV \KEMPAR

,QWHREQY FRUHR BEXMGHMNHHLY LKHHIYKGFHIBON LO TXOOM 1QJ LGFRP H\E SRIMRY 7KH&RP SIQ DAHWLGFRP HVY - SRVMRQY DG UHFRGWHOLIHIAZP RXQAR
i EHHWZONDJUDAUWID — QNHIKRRGR EHQ) U H3XSROXAP DAMVHNBP HOAZ WK DS L DAKRINY WWDAKDY | XONRZ BEIHR CEUHBYDQANQ RIP DIRY ) RAWRH
LGFRP H\E SRUMRQYZ KHHIWY GRAP RIHAONHD \WDQ CRAKDADVY] EHH WZ LAEHVWEIGHS R\ EHCH MW UHFRIQ] HELOWH | LCDRDOWEMP HW 7 KH&RP SDQ IVSRIA MR
UFRIQ] HLQMIMRUSHDOMY BHIDAG\RLGFRP H\E P DWLYIQLGFRP [ H SHOH

7KH7O &XWDJG-REVS PR HIP LQDAG \WHRSIRQ\R LP P HADMD GHEPWIMIUK DQG GHYHBSP HOW SHOAWWUAVIQWH HOULGPXAUBGXQEUBHRAIRD  ZKIFK BHFCP H
HIHARYH- DOOY : HOMP RO GIMDIRYIRUD) IXWHACIHARGHRAIRD — DOGWHLP SCRAML DD ROWHI LODGADONBAP HOVLO

&RP SUKHMYH/ RW

&RP SUHKHMYH GRW/ LGFOGHY DDRKDQIHYLQ HIXW  GHADXHV GAUQ) DSHIRG T URP QR RZ GHNRXUAHY 7 KHHZ HHCR HBP HOVR RMHUFRP SUKHUYHLGFRP H GRW LQWKH
SHIRG/SHIMG DY DUAKOVRP SUKHMLYHERW/VWH\VP HDVQHARN| RUHTFK SHIRG SUAHQMG

1 HN RWSHJBKDH

UDUF DQG A0S GHARY SHIVKDUHLY SUAHQME LQFRQ RIP LW Z W WHER FIDWW/P HMRG UHTXULAG | RUSDMASDICY \HRXUMY 9DME DG GOMEG GHABRW | RUARP P RQWIRFN 06
| RUSUH HIHG WRAN LV FRP SOMG B\ GYIAQ) WH\KP R AMUEXAG HQQIY DQG XQAMUBAWG HIQQIV | RUHTK FOW R WRRN B \WH Z HIKWG DYHIIH QP BHUR \KDUW/
RAMBQEQ) | RUHFK FOWR WRAN | RUWH SHIRG ' LOMYE GHABRW SHUMKDUH LGFOGHY SRMNDED GOMYHVHRXUMI/ RANBOESQ) | RUWHSHIRG $ V\WH&RP SDQ KDVUHSRWWG D
QHABRW/| RUDDSHIRG/ SUAHQMS DACWE GHABRN SHUFRP P RQVKDUHIAKH\EP HDVEDUE GHABRK SHUFRP P RQ\KDUHI RAKRVHSHIRG/




5 HHQ/$ FFRXQAQ) 3LRRXQAP HOW

)RR WP HVR\WP H Q7 CRFRXQIY) SURCRXGAHP HOW DUH MKHG By \WH ) LQDQRLD0S FARXQI) 6\BDEDB/ %RDG 2)$696  RURKHUMBDELG VNG ERAHY OQG DGRSAMG B WH
&RP S DVR \WH\SHALLHG HIHRYH DM 8 QBWRNHE VH GRS WH P STAAR UHRHQI® [WXHG WEIQELG \KDADUH CRAY HAH | HRRYH DUH GRAH SHAAG AR KDYH D P DMICC
[P SCRARQWHE&RP SO 1 LQDGADOSRMRQRUUAKWVR . RSHIDARQY XSRQDERSIRY

7TKH&RP ST DEROMGS$ FFRXQIY 6\BEG/8 SADM 3$68° 1R ) LCDGHADO, QMKP HQV+ &AW RAHY 2$6& ~ DVR 2 AREHU 7KVQEZ DG
D33/\R8 6 * $$3 DQLP SOLP HWP RGO NGRZ QDVWH XN SHRAMG FUGWRW 3&( &/ P RGHDWDNY EDHG RQH SHAMG G UDKHUWEDR LGRXUHG GRAHY 8 QRHUWH
QZ IXAEH DQHIWV BFRIQ] H Dy DQ DERZ DGFH W HAWP DM R H SHRAMS FUEWERKAY Z KIFK LV LOMIGHG \R BAKONQ \WH WP HIHUBFRIQURQR (A 8 QRHUWH &( &/
P RG-D HOM¥ HXP DM FUHEWBRWHY RYHUWH HMWH FROMPMOIOMP 1URP \WHE@MR LQUWIOUHFRIQURQR \WH | LDGRDOLONKP HAS VMH&RP SDQ. GRV QRAFXUHO® KDYH
D0 \WDCHUHFHYCEGY \WHHZ DVQRPXP XOMYHH | HADGWWY HVOQGWHDGRSIRQR MY\ AG QRMDYHDP DAUDCP SCRARQWHERP SO VI LCDGRDOWTAM HOV

(FRPHTOH' MFRKUVE Q' HHP B WH) $ 6% MXHG$68 1R 3 FRPH7O W 7RIE ,PSIRP HOVR, FRPHTL ' LFRKUBY $68

UATXLUAY GNDIJ U DIV LQ RUP DINRQ CERXD BRI HOMWMVH I HRRYHY  UDAM UFRGALIDIRQ DY/ Z HIDVLQ RUP DARQ RQLGARP H\Y HVSOIG $ 68 LVHIHARYH | RUSXEQE
HQM¥Y Z [\ DQQCOSHIRGY BHIIQRQ) DWW HHP B Z LK HI® DORSIRY SHP IWKG 7KH &RP SO LV PXUHQ® HYDODNMY WH [P STRAR KLY JIXGDIRH RQ LW
FRORICDAG LCDGADONBM HON

LQSXIWW  \WH)$6% MKHG$ 68 $ FFRXQMY |RJ&RQYHWEB! , QIKP HQN DG &RQMFW 1Q D ( QMK 2 ZQ ( TXW Z KLFK P ST LH/ \WH CFFRXQIY 1RU
FROMMMEG! LOAKP HON $ 68 HIP LCDM/ FHYEEQ P RGHY \WDAUHTXULH \-EDIDM CFFRXQIY) | RUHP EHEGHG FRQHMRQ | HDMUY $ GAMRIDD [P RY RM-URKDQIHY \WH
IXLEDGFHHIP DM/ FHYBIQR WHFRQEMWRYY| RUHNWY FOW LEDARQ | RUFRQAEFWLQ DO HMMI RZ QHIMXWY 7 KHJIXLGDGRH DOR WAL HOM¥/\R XVHWHLL FROYHWS P HKRG
| RUDTFRQYHWEBHLQKAKP HIVLOWHGQOWMS HILQ.QIV SHVKDUHFOEXDWNRQ DOGLGFOGHWHH | VR \KDUHVANBP HOWVRULOXUKP HOMWDAP D EHVFMBGLOFDK RAKDWY H AW
| RUFHABEQ QCELOW FODAL LHG VKDUH EDHE SD P HQALZ DBV 7 KLY IXUEGFHLY H I HARMHI RAWH&RP SO0 BHILQRQY LQWKHI LIKATXCLAUR DOGP XWEHCSSOHGXMQ) HHUD
P RALH5 RUI XQUARSHRIYHDBSURIFK (D DERSWRQLY SHIP WG EXWIR HOMH WD DOQOOSHIRG/BHILGRQ) D\ HAHP BHU 7KHERP S DERSWG WH WIS
RQ-DQ@Y XMQ) DP RA! HG BNRSHRALYHDSSURIFK. DG \WHOERSWROAG RAIXOVODD  DIWKR HOVRQWHERP SO I LDRDOWTM HW

6LIQU LFDQV/S JUHP HOW

© LW UDDUB/\R P DO CRMUGY \MAMY DG SRMQAIORRP P HADDWSSD R 2 [\ GOAIQP &DERDM WHERP SIQ KDY HOMMG LOR DO DIUHP HWZ W 6KISDO HAFDWH/ \B
EDAGLQ, QAD $ FFREQ RWHWLIP VR WHDI P H)A8 QR AYHZ LOSD WHYHIERU P LARQLOWH | LIXWWDBRE HIUZ KHOWHQHAMHOHUDRKHY P LARQIURP \OBV
R 2]\ GOADQP &DERDMIRBZ Q) IWDSSIRDOE WH) ' $ DOGFRP P HADDKSS® R WHSIRGEE WH YHIERU 7KHIDWWU\WWHERP SDQ ZIO@SD P LARQSHA HUIRU
| RXUFRQHPAMYH\ HOLY DRUMHI LOY HOUV'SD) P HOMRARMBOSD PHOVR P LAIRQ SURYLGHG DTFRP P HUADOWKSSOHY DUH FRQMXHG\R EHP D4 CRMUGDQG\WSSIHGE. WH

YHYERU 8 QR AYHLYQRAREQIDME\RP TNHDQ. SO P HOMRWHYHIERUXQID) ' $ DESIRYDCR \WWHSURSAENY REVIIGHG DG ARP P HIADCUAYHRHILY I HHIDAG

,Q2 AREHJ WH&RP S HIMHG LOR DD H FOMYH QFHQH DI UHHP HOAZ M 6SKTHD D WRANKRTEHU | RUWH WKW AR | XUHJGHYHERS \WH GX) FDQAGDM 811, IRU
FRP P HIADT DR 1 R SO P HQV Z HIH P DEH XSRQH HPURQ R WH DI WP HQABXWED P HOW IRU ZIO@FH GH FRP P HAQ) Z W WH IQUWDIRQ B \WH&RPSIQ R D
\HRQG FIQ FOONDODG ROFRP SBURQR \XAK MDD, | WH) * $ CFR-BWD1' $ DESTFDMRQ\KEP WG E WHERP SIQ | RAWHSIRGAMKHERP ST Z LS80 6SKTHD

P LARY 8 SR FRP P HIADT DARQ DG VOB R \WH GXJ SURGAWR DOV SD P HWV Z LEDOR EH SO CEGI TXOWM® R 6SKIHDHDOOWR R QHAVDDY LQ WH SUFHAQY
TXOWU




Q6HBMPEH)  \WWH&RP SO HOMMGLOR DD$ WGP HOADQGS WHBXUFKDHS JUHP HOAZ W 6SHAUKP 3KDWP CFHAFDY ,(F 26SHRUKP $ JUHP HOV SXUKDQAR Z KIFK
WH &RP SDQ SXUKDWHS FHBIQ DXHV IR 6SHRUKP  LFOXAQ) 6SHAKP v WKWAGH LOMIAXQ DOG LOMBRMCOSIRSHW MDAG\R 5SHIJRE 5=%  DORNRZQDV
5(1$/$1E B5HDDY DB/5=%  DORNFRZQDV63, 363,” DOGWRIHNHUZ W 5 HIDDD \WH2 &RP SRXQD/  \R I XUKHUGHYHERS DQG FRP P HIADT H2 [\ GQKIQP
&DUERCDM DOG UHIDAMG FRP SRXQBY |, Q SOMPOFROUGHDIRY |RUWH 6SHAKP $ JUHP HOVWH &RP SDQ. LWKHG KO R FRP P RQ WHAN \R 6SHAWKP YDOHG DA
OSSR LP DMD Z KIFK W-BUAHIAG [RUSHAHDAR WH &RP ST RQ D IX@ GOMG EDAY DMKH CDM R \WWH H HDAR) R \WH 6SHRKP $ JUHP HONV'7 KH 6SHRWKP
$ JUHP YDV DO CQVAOMRQSIRMMRY Z KIFK SIRVGH/\WD/BSHRAWKP P DQEQIWRZ GHIKLS LOMIWWOWHERP SOQ DV R \WWH&RP S VAKDUWA/RQDIX® AOMGEDLY
) X® QOWG\KIW/R FRP P RQWRAN IRUSKESRH/R \WH2 [\ DOKODP & DERDM3XUAKDHS JUHP HMDXXP H/FRMHMRQR DY VHRXUMY FROYHWE®B LOR RUH FKDQJHE®!
RUH HR\CE® RUFRP P ROWRAN RUDQ. FRP ELCDIRQWHIR LGFOXAQ) DO FRP P ROVIBFN UHYHS | RUMKOFHXQGEHUD WRAN RSWRQ ST WAMPWG RN SO RURMHUHTXWY
|GFHOAYH SOQDSSIRHG B WHYRIGR ' IWHARYR \WH&RP SDQ 1P P HADMD |RTBZ LQJ \WH IMXOGFHR DEAWRIOKOWY/R \WHERP SO0 VFRP P ROMRAN EXVBUR R WH
IMMOFHR [0 DEAMRDOKIW/R FRP P ROWBFN\R6SHAUP  6SHAKP VRZ GHIKLS \KDIDQRAEH \XEMRAR GOMRQ XQMDWH HILDHUR \MLLW M P RQMVIURP \WH | LLIKAEDM
\WH &RP SDQ v WRAN WG/ RQ D SXETF P DUNHVRUWH GDM XSRQ Z KIFK \WH &RP SDQ. DABIQY D SXEQF P DUNHAFCEABT DARQ R DAGDIV P LARY 2 Q-XO WH
&RP SDQ TV LQWIOSXETE RIHIQ) WXEMS LQ D SXEQF P DINHAFCEMGT DARQR DAGDWY P LEIRQ DG DV D UAXKOWKH &RP SOQ Z Dv BNALMG R IMBH DQVAOMRY
\KDUR FRP P RQVIBAN 7 KLY WKDFH USUAHOME WH | LDODQIVA OMRQ FOBXOMRQ UNXUHE XQEHMHB SHAMKP. $ JUHP HOWDGG QR | XUWNHUDQIGOMRQ\KDUY Z LOEHIMKHS
7KH&RP SIQ FOBX@MG\WHI DUYDOHR WHKDWWDGURIQI HS P LAIRQWR UAHDUK DG GHYHERSP HW SHOHY DY FRIAR IKKHWRAHKDUA/ GAUQY \KHWMLLG TXOMUR
,QWHHHOADD 1" $ 1100 IRU2[\ GQKDQP &DERDM LY IFAHBAMGE WH)' $ WHERPSDIQ Z LODEH UTXLUHG \R SO P LAIRQ R $ GBIU1 DQRP DMIDY |, (F

I$AUY LQOFFREDFHZ MW WHESHRUP $ JUHP HOW, QOGEAMRY LOWHHHY ' $ CESURYDOIRU2 [\ GOADQP &DERDMLYUFHYHS WHERP S Z LOEHUHTXUGWR SO

P LARQ\RS GBIU 7 KH&RP SO0 LVDORUTXUGWRSD. 6SHAUKP R DIDKH&RP SO VAKETEHQHLGRRP HIRUDQ \KECFHQHJI UDQIG\R FHVBIQ\KETFHOHY GAUQ) \WH
WKV P ROMYDNMUWHEGIQ) * DM D/WDNMP IV CGHIGHS IQWHESHRAUP $IHHPHWDG R DORKMHUMEIRHQHLGRP H 7KH&RP SDQ 1V SD P HOAREQIDIRQ/\R
6SHAUP ZIOH SIHRQWHWHMMEN W DOQYHIOY R WHEGMQ) ' DMR WHESHRUKP $JUHP HOV,Q$ XXMV WH &RP SIQ UHFHIYHS D XS RQASD P HOAR

CSSWF LP DMD P LARQ UAXAMY [URP D \KETFHH GYHBSP HQADIUHP HAZ MK/ HHV 3KDUP CAHANDD +.  / LP MG 7KH SD P HQAUHSUAHQV \KETRHQH LGFRP H DY/
GHAIBGIOWHESHNP $IBHPHOVMDDG R \KHDP RQAHFHYHGKD/EHQDFRXHGDVOQ5 ' H SHOHLQWHDFFRP SO0 LQ) WIAP HOVR RSHIDIRQY | RAWH\ HIUHQG-G
CHHPEU ,Q) HELOW WHERP SI) WFHYHGODXS IRMED P HOMR CSSUR (PDMD P LAIRQUAXANY | URP DAXETEHQHGHYHESP HQADIUH-P HWZ LK/ RV

, QMIDNRTO3\M/ 8 7KH SD P HQAU-SUHINV \KEQFHQH LGFRP H DY GHAUEHG LQWH 6SHRAWKP $JUHP HOVDQG R \KH CP RQAUHHYHE KDY BHHQ DFRXHG DVDQ5
H SHOHIQWHIFFRP SO0 LQJ \MBAMP HQVR RSHIDIRQY | RMWH\ HOUHG-G' HAHP BHU

2Q-X0 WH &RP S0 HOMUHG LQR DQ DIUHP HOAZ LK 6\ GHRV+ HOGN / / & 36\ GHRV SXUXDQMR Z KLFK 6\ QHRV Z LODSURYGH SUHRIQFDOUMDLIAK DQG DIOMY

VHLYLFHY UHIDAG\R WH GHYHBSP HOAR 81, 7 KHLQUWIDEXGIHNRUWH VMG, Z KLFK LGFOGH RIQEDOSKOP DFREY)\  WIQMRDOWRHIFHY QG ERIDOWIDHYAH Z D/

CSSWF LP DMD P LORY $ SSIR 1P DAD P LARQ KDV BHHQ UFR.GHG D CFFRXQN SD CEG! RUDFAXHG H SHH LQ WH DFFRP SDQ Q) EDDGFH\KHHADYR * HR-P BHU
DOG\WHUAHDURK Z DVFRP SOIMGGUQ)

2Q-Dpay WH &RP S HOMUG LQR D 0 DXRU GHYLFHY $ JUHP HAZ W 4 XREQABFLHIAHY / IP MG 34 XRNDN D 8. EDHG FRPSI) WDASIRIGY GXJ
GHYHBSP HOADQG DOMY \HYIEHY |RUWHSXSRHR SHURP Q) FOQFDOUWAAOK LQVKSSRYR 81, 7KHIQUWIOBXGIHVRUWHMG VOSSR IPDAMD P AR DG
EHNXHAHMMRY WEAE-GWHRHIDEGIHAR P LARY 5 HDAG SO P HOVVREIY C8SH P DM P LARQKDYH EHD SOG\R 4 XRMHADVR ' HA-P BHU

$ SSIR [P DMD PLARQR UHDAMG H SHOH KDY EHQ UFRGHS DQG CBSK P DAD PIRQOG P LEIRQKDYEHQ UFR GG LQ SWENGH SHOHY GG RM-UPAUBDA
DAHVIQWHIFFRP SO0 1Q) EDDGRH\KHHVDVR * HRHP BHU DG UASHRARYHD

2Q) HELOW WH&RP SI) HOMJGIQR DO DAMJIGHYLFHS JUH-P HWZ W &96&.& * GEDDE HHIK ,(F 2&%&&  D&DNRQDEDHZFRP S \WDABRYIGH/ FIQFL
\WDODQG UHDMG VHYLFHY |RUWH SXSRH R SHURIP Q) RIQFDOUAHIUK LQ \KSSRWAR 2 [\ QKDQP &DUERDM 7 KH EXGIHAIRUWH LQWIOMXG  Z D/ CSSUR LP DMD

P IEIRQ 3D P HV UHDWY \R WH [QUWIOD) P HQARBIY D5SUR LP DAD P LQIRQ KDYH BHHQ SOIG R &%&& DVR 0 DFK DG CSSWR LP DAD PIAROQR
UHDMG H SHOH KDY BH UFRGS |, Q 6HBAP BHJ D WWIMP HWR Z RIN UYIVHG \WH WP DQQ) VHYIFRY EXGIHMR C5SUH LP DMD PLARY DG \WH UAHIFK Z D/
FRP SBIMGDVR 0 DK




2Q-XH WH &RP S0 HQMUHG LQR DQ DIUHP HAZ W , GRAY D, QADCD EDHG FRP S WDASURYLGHY SUFOQFDOWDOD0G UHDMS VHYIFHY |RUWH SXERH R

SHIRP 1Q) UK [Q \XSSRWAR 2 [\ GOXDQP &DUERDM 7 KH EXGIHAIRUWH VHYIFH/ 1V DSSUR LP DMD PLORY 2 Q$ SUO WH &RP S HMG LOR DD
DIUHP HQAZ W , GRIY \KDASURYLGHY SUHFOQIFDOVIDOD0G WHIAG VHYLEHY |RUWH SXBRH R SHIRP Q) BAHIUK LQ VKSSRWR 811, 7 KH EXGIHATRUNKHH VHIYLFHY LY
DSSH IPDMD  PLAOR)$SSKHIPDMD  PLARQKDVEHDSOGWR, R DVR ' HAHPBHU DGOSSR PDMY  PIARQOMG P LARQKDVEHQUFRGS
LQSUENGH SHIAYDQGRKM-UPXUHNDKHNVLOWHIFFRP SO0 1Q) EDDGRH\KHHVDVR ' HAHP BHU DG UASRHD

20Q-X0 WH &RP S HOMIG LQR D QFHQH DIUHP HAZ W / HHW 3KOP DFHANAD +.  / IPOMG WH1RM 8 QGHJWH \MPV R WH DIUHP HW/ HHV

3KOUP CFHXWFDOZ LODEH UASROUEG! | RUGHYHEBSP HQVUHIMADIRY | LOQ) DG CESURYDOIRU2 [ \ GRNDQP &DERDMIQ&KID +RY . RY DG FHWEQRKHIS MDQP DNV ,Q
DEAMRY / HHV3KDWP DFHAWADCY. L@KDYH\VRBIBAGRUELDN | ROWHLP SRIBIROR WHGX) SIRGFWURP \WH&RP SDQ DG RAMHFRWVR FRP P HIADT DARQR 2\ GQKDQP
&DERDMIQWHIFHHG\WMUMUHY 7KHE&RP SI) KDVUFHYHGIOXS IRMED PHOWR PLAIRQ H SSAMRUFHYHXS\R P LARQLOP LGMRHSD P HOVXSROSIRGE)
XK [Q&KLDDGZ @EHHDILEGH RAMIGUR OMVR BHEHHD DG XSRQDFKIHYHP HOAR SUASHAILHGBIX@RY DQGARP P HIADCOFKLHYHP HOW

2Q-XD WH &RP SDQ HOMUG LQR DQ DIUHP HOAZ W &HBURYD D 1 HEUDND EDHG FRP SO0 \WDASURYLGHY FIQFDOWDODG UHIDMS VHYLEHY |RUWH SXSRH R
SHIRWP 1) UK LOVKSSRYR 2 [\ GONIQP &OERDM 7KHEXGIHVRUWHHYIFHVIVISSI IPDMD  PIARQ OSSR IPDMD P LARQKDVEHQSOG\R & HBURQDY
R' HHPEU DOG\WH UMD Z DVFRP SBIMG GAUQY

2Q) HELW WHERP ST HMIHS LOR DOFHQHDIUHP HOAZ AW/ RV, QMIDMRICBW/ VB 3/ RV VFHIRM 8 QGHUWHWIP VR \KHDIUWHP HW/ RMVZ LOEH

UAGRUED! |RU GHYHESP HW UHIMADARY (L0 DG CBSURYDDIRU2 [\ GQADQP & DUERDM 1Q WH QFHOAHG WUMAY R 6RAK . RID ,Q DEAWRY / RMV Z LADKDYH \RBY
UASRQIELDY | RUWH [P SRAUDIRO R \WH GXJ SIRGEWURP WH &RP SDQ 0QG | RUWH FRIWR  FRP P HIADT] DARQ R 2 [\ GRNDQP & DUERDM 1O \WH CFHQHS \MUMRY  7KH
&RP SO KDV WFHYHS DQ XSILRMED P HOAR PIAORY) PD WAHYHXS\R  PLARQLQ XM P LGWRH SO P HON DOG Z LOEH HJLEG! | RUMHLHG UR DOMY XSRQ
CRAKUHYHP HOAR \GHALLHGFRP P HIADCOFKLHYHP HOW

2Q-XH D52 AREHU WHERP SIQ HOMHG LOR \HYLEHY DI UHHP HQVZ LW 6KLGSDO HAFDUH/ \BUHDMGWR L' $ (1000 VKSSRWRU2 [ \ @QKDQ® &DERDM
7KHDI WP HOVSURVIGHIRUVRBCED P HOVR XS\R P LAIR) DGWHERP SIQ KD/POGH P LARQLQSD. P HW SXWCQARWHDI P HOVDVR * HHP BHU

| LEHMQI 5 HYHXHY
2Q-X0 WH &RP SIQ HOMMG LQR D QFHQH DIUHP HOWWH 3/ HHV $ JUH-P HONV ZIWW / HHY 3KOWP CFHANDD +.  / PLIMG 3/ HHV 8 QGUWH WPV R WH

DIUHP HOW/ HHW 3KDUP DFHXAWADCZ LODEH URSROQUE®! | RUGHYHESP QMU MADARQ | LOXY DG CESURYDO RU2 [\ GQAIQP &DERDMIQ&KID +RY . RY OUG FHWMQRMU
$MDQ POV ,Q DEAURY / HHV Z LEKDYH \RBI WASRMELDN |RJWWH LP SRIBIR) R \WH GX) SIRGEMURP \WH &RP SI) QG |RUWH FRW R FRP P HIADT] DIRQ R
2]\ QQKDQP &DERDMIQWHCFHHG WM %R SDUNAY/ DI UHHE\R HOAULQR DVHSDLDAMP DA CAMUQ) DOG\KSS® DIWHP HWZ KHIE! 8 QR FLYHZ LAODXSSO / HHVZ W
2]\ QQNOQP &DERDMSIROENT KH&RP SDQ KD/UHFHYHSOOXS IRQABD PHOAR C5SH IPDMD P LARY H SAVRUFHYHXS\R P LARQLOP LBMRHSD P HW
XSRQSIRGANDXIK LQ&KIDDOGZ LOEHHDI BRI RAMHMGR DOMVR EHEHD O XSRQOAHYHP HUWR SIASHRILHG U XORY DOGFRP P HIADCDFKIHYHP HON

7KH&RP S KDVHYDODME\WH/ HVS$ JUHP HONQLFFREDGFHZ WS 68 SRMERDIWHSUDQHPHON 3$6& ~ DG$6&  7KHE&RPSIQ |LWKNDXHWHGZ KHMHU
\WH FROUPMOODUDQIHP HOAY Z MMOQWHVARSHR $6& — Z KLIFK GHLGHY D FRIDER DAYH DUBQI HP HADY D FRQMIFWCODUDQI HP HQMKDAIQYRYH/ D NMQARSHIDICY CRAVWY
SQELS68  \WHARXQAMSDWY LV FRUGHHE DPXVRP HURQD L WY/ DFTXLUQ) JRRGYRUVHYLFH/\WWDADHDQRAGXVR \WHHONWM2 RAQY TRV 7KH/ HHVS$ JUHP HY
L FROUMMQAZ LW \RH & RP SO0 IV PUHMRQIRQ) RSHDIRYY Z KIFK LV OQRSHDMY P RA-ODGRSAGE. POQ H® WEIHERWAK FRP SDQHY 7 KHAFHQHSRWRQR \WHFRQUERY
DVZ HODV\KH I XUMUHSRMMDOADQOANRQY XQEHUDP DX CRMUKY DOGVXSS® DI UHHP HWERK WHSUHHQND YHOERUPXWRP HUUHDMROKLS




7KH&RP SIQ GRHY CRABHIHYH WDAW SURP LVH R SURYLGH JRRGY XQGHUD | XAXUA P DX CRMUKY DOG WSSO DI UHHP HYAUHSUAHON D P DRUDOUIKWR / HHY DQG \WHH RUH \WH
SURP IVHERHY QRAB-SUAHQAD FXUMYSHURUP DOFHREQI DIRY 7 KH&RP SDQ. KDVFRIFOGHEWH DI UHHP HQWRQIBIQVRCHSHURP DOFHREQI DARQ+ \KH, 3 CFHQH

$6&  QEFDM/ \WDAFRQMIICHS YOUCE®! FROIGHIDNRQ \KRX@ BH [GFOGHS LQ WWH WDQUORANRY SUFH RID VR WKH H \WDAKDAMIY SURECE®! \KDAD ML QL LEDQAUHYHYDOLO WH

P RQAR FXP XOYH UYHMH UHFRIQ] H5 Z LOOQRARFFXU Z KHD WH XQPHYBIQI DXARADMS Z 1 \WH YDULE®! FROUGHDARQ LV MEVHIXHQ® ARYHG 9 DUCE®! FROIGHDIRY

FROIMY R P LARCH SD P HQV DQG \DBY EDHG UR DIWVP D' EH UHFHYHE EDVHE RQWH FARP SBIRQR  FHUQ FIQFDD I XA  DQG ARP P HIADODRIYIMWY 7 KH&RP SO0

KDV FRQFOGHG\WD/KH | XWMUH P LOWRGH S P HONVKRX@ EHH FOGHGIURP WHWBQRNRQ SUFHGHR \WHXGFHWSIQIV R CFKIYHP HUWVR ' HAHP BHU DG HHPEU
7KHERP SIQ Z LOHDWHW KLY FRFOMRQDMIFK U-BRUY GDMXQIMDXHXQFHABQIA DUHUARYHS

) RAKH\DBY EDHGUR DOV SD P HQV JXIEDGRH UATXLUAY DQHMMV R UHFRI Q] H UHYHOKHI RUDADBY EDHG LR DOV SURP MHGLQH FKOQIHI RUDAQFHIHR LOMBRXOOSURSHW RQD
ZKHQWHDMR  WH\KEHDXHINOBI RUXDIHRXY RJ WH SHIRUP DFH REQI DARQR Z KLFK VRP H RUDIDWH \DBY EDHG RUXVDIH EDHS UR, DOV KDV BHHD DXRFDMG KDY
EHHO VDI LHG RUSDMDED \DMLHS 7KH&RP ST KDY FRIFOGHS WWDARH | XAMUH OB EDHS UR DBV VKRX@ EHH FOGHG | R \WHWIQLRMRQ SUFHDVR * HHP BHU

DG HHPEU 7KH&RP S Z LAU-DWHN\KLY FRIFOMRQDMIFK WHERWQ) GDM

7KH&RP S KDVARIFOGHS\WDADNRQATFACHHBIRQWHVREDIQLAMROSUFHIVWH - P LAIROXS URQWHH

7KH &RP SIQ KDV FRFOGHS WDMAH CFHQH R \KH 2\ GQADQP  &DUERDM ,3 LV IXGAURID, 3 DV IMFRQEIQY DIDWH GHFHADY LQRP DIRQ IRJ/ HHV \R GYHBS |RJ
FRP P HIADD DARQLQWH7HUMAY 8 QR AYHVRYRQ) CRLAWA/GR QRAVIQI LFDQ® O HAVWKHWBEHCHI XQRARDIW R \WH, 3, QEAURY WHIXQRIRDIV R \WH, 3 LVQRY
H SHAMG WR \KEWDIED FKOQIH GAUQ) WH CFHOH SHIRG EDHS RQ 8 QR FLYHY CRAYMAY 7 KH UHYHODXH KRXTS WHIH RUH EH UFRIQ] HG DAD SRIQAIQ WP H 7 KLY LQMIBRXNOC
SURSHW Z D/MEQIHIG\R/ HHVIQ-XO® DIGWHERP SO KIVUFRIQIHG P LEIRQLOWH CFFRP SDQ LQ) WBAP HOVR  RSH.DINRQY DV QFHUQY UHYHOMH | RUMH\ HU
HEG HHPEU

2Q) HLOY WH&RP SDQ HOMBGLOR DOFHQHDIWHP HQAR/ RIS JUHP HV Z W/ RMV, QMEDNRICBWM/ \B 3/ RMV 8 QGEHMHWLIP VR WHDIWHP HQA RV
Z LGDEH WAGRQUED! | RUGHYHESP HWVUH IMADARQ | LX) DQG DSSURYDODIRU2 [\ GQANDQP & DUERQDM LQ WH CFHQHG \WWUIARLY R 6RAN . RID |, Q DEAURY / RV Z LADKDYH \RGB
UASRQIELDN | RUWH [P SRUDIRQ R \WH GXJ SIRGEWURP WH &RP SDQ 0QG | RUWH FRIWR  FRP P HIADT] DARQ R 2 [\ GONDQP & DUERDM 1O WH CFHQHG \MUMRY  7KH
&RP SDIQ KDV DIUHHG \R FRP SBIM GHYHISP HWR \WWH GX) SURSFWDNWRZ QH SHOH DV UG | RURBEQQ) XA CSSRDOIQWHS 6 %R SOMEY DIUHE R HOA
LQR D \FSDUDA P DX CRMUQY DQG \KSSD DIUHP HOAZ KHIE. 8 QR FLYH Z LADVKSSD / RMVZ W 2 [\ GIQKDQP  &DUERIDM SIRGEWT KH &RP SIQ. KDV UHFHYHS DQ XS URQY

SDPHAR PICRY PD WFHYHXS\R P LOIRQLQ I XMUH P LOWRH SO P HOV DQG Z LADEH HIJLEG! | RUMHHG UR DI XSRQ DAKLYHP HAR \GHFLILHG FRP P HIADC
CRUHYHP HOV
7KH&RP SOQ KDVHYDODMG\WH/ RMVS JUHP HONQDFFREDFHZ IN$ 6&  DIE$6&  7TKHERP SO | LMDWANHG Z KHMHUWH FROMPMOCCUDQIHP HWY Z MO \WH

VRSHR $6&  ZKIFK GHLGHY D FRIDERDAYH DD HP HOADY D FRQMEAMIDDUDGI HP HOMKDALQYROHY D MLQARSHIDAY) CRAVW 8 QaHUS 6& WH FRCQMEIW 1V
FROUGHIHE D PAMRP HURQD L WY DFTXLUQ) JRRGY RUVHYLEH/ \WDATUH DD RAGXVAR \KH HOWMV RECDY TRV 7KH/ RMVS JUHP HOAY FROMMMZ WK \WH &RP SO0 IV
PUHMRYIRQ) RSHDMRY Z KIFK L DY RSHIDMY P RG-ODGRSMGE POQ HI® \WEIH ELRMK FRP SDQHY 7 KH QFHQH SRMRQ R \KH FRQAIFADY Z HIDDY WH | XAMUH SRIMNIC
WIQRNRQYXQEHUDP D4 CRXUCQY DOG\XSS® DI UHHP HONERK U-SURHND YHIERUPXAWRP HUUHDMRQKLS

7KHERP SIQ GRHY QRABHIHYH \WDALW SURP VH R SURYLGH JRRGY XQE-UD | XMUH P DX CRMUQ) DQG VXSSO DIUHHP HAU-BUHIV D P DAUDOUWKWR / RMY DG WHH RUH \WH
SURP INH GRAV QRAUBUMHAD FXUHOASHIRP DFH REQIDIRY 7 KH &RP SO HYDODOMS WH GHYHESP HOWHYLFHY DQG FRIFOGHS WDADGKRXIK QRAP DMUDDIQ FRWWH DU
KUIKO LQMUHDMS Z W WH QEHH JUDQWV, | D SURP IVHG JRRG RUVHIYLFH 1Y GRAGMIPWDQ MM LY UHTNXULHG \R FRP ELGH WD RRG RUVHLYLEH Z [\ RIHUSURP MHG JRRGY RU
VHYFHY XQMDIIGHQIIHY D EXQEBIR - JRRG/ RUVHYLFEHY \WDALY AW KH FRP ELQDIRQ R WH QFHQH JUDQADE GHYHIRSP HQAVHLYLEHY LY GMMPADY /- RV STV R XVH \WH
SIRGAVR \KY EXQRBG XQWRUGHYHBSIQ) IWUWHIXDRY DSSTFDMRYY 7KH&RP SI) - FROFOGHE WDAKH/ Ridy D) P HOWFPRQIEQY RGH SHIRUP DFH REQIDARY \WH EXQBBIR
WHOFHQHJI WDQADQG GHYHBSP HQNHYLFRHY




$6&  QEFDM/ \WDAFRQMIICHS YOUCE®! FROIGHIDNRQ VKRX@ BH LGFOGHS LOQ WWH WDQUORANRY SUFH RID VR WKH H \WDAKDAMIY SURECE®! \KDAD ML QL LEDQAUHYHYD0LO \WH
P RQAR FXP XDWYH WYHXH UFRIQ] H Z LODQRARFFXUZ KHD \WH XGRHYBIQI DAVRADMS Z 1 \KH YDUDE®! FRQIGHDIRQ [V MEVHIXHM® BARYHS 9 DUCE®! FRUGHDIRY/
FROUMY R P LAWRCH SD P HQV DQG VDB EDVHG UR DIVP D' EH UHFHYHG EDVHE RQWH FARP SBIRQ R FHUQ FIQFDD BHIXDMRY  DQG ARP P HIADODRIYIWY 7 KH&RP S0
KDV FRGFOGHE\WDAKH | XAMUH P LOWRCHSD! P HOMVKRX@ EHH FOGHG 1 URP \WHWDQUCRNRQ SUFH GHR WHXQFHMBIQW R CRKIHYHP HOADVR ' HRHP BHU 7KH&RP SIQ
Z @D KLY FRIFOMRQDAIFK USRI MXQMDKHXGFHISI QN DHARYHG

) ROKH\DBY EDHGUR DOV SO P HQW IXLADGFHUATXLUAY DO HV \R BFRIQ] HUHYHXHI RUD\OBY EDHGUR DOV SURP MHSLQH FKOQIHI RUDAFHOHR LQMIDRXDOSURSHW RO
ZKHOWHOMR  WHEHDXHINOBI RUXDIHRFAY R WH SHURUP DCFH REQI DAROWR Z KLFK \RP H RUDEDWH OBV EDHG RUXVDIH EDHG UR. DOV KDV BHHD DXBFDMG KDY
EHHO VDI LHG RUSDMIDED \DIWLHG 7 KH&RP SO KDY FRGFOGHS WDARH | XAMUH VOB EDVHG UR. DMV VKRX@S EHH FOGHS 1 URP WHWIQIRMRQ SUFHDVR ' HHP BHU
7KH&RP S Z LOOUHDAHNAKLY FRIFOMRQDVOFK UHSRM) CDM

7KH&RP SIQ. KDV FRIFOGHE WDADNFRQMPACH-BWNRQ WH\REDAEQCRANRQ SUFHLY P RXQAR WHXSIURABD PHOAG 6&  JHIHIED WALV D HM \R DEFDM
WHMDQLRNRQ SUFHVR WWH SHURUP DFH REQ) DARQY LQ SURSRNROVR WHUMBEERHVHIY SUFHY LH RQDUHDAYHWEEDERHHIY SUFHEDLY 7KH&RP SDQ LGHNLHGWH
EXQEBIR \KH QFHVH JUDQADQG GHYHERSP HOAHYLEHY Dv WH QI B! SHUR P DGRH REQIDINRQ LQ WH DI UHHP HOW7 KH | QUWIORBQVORNRY SUFH Z LEWHH RUH EH HOMHD
DIRFDAG\R MY REQI DR

7TKH&RP S0 KDV FRIFOGHG WDAKH CEHOHR WH2 [\ GOKODP &DERDM, 3 LV IXQRIRID, 3 + RZ HYHJ MCGFH MY GRAGMIPNVUAHH P XWAEH UFRIQ] HG EDHG RO WH
FRP ELCDIRQR WH I XQRIRID, 3 DG WH UHIDMG GHYHISP HOANHYLFHY / RMY Z LEXRAUP XAIHRA® UHFHYH DOG FRQAP HWWHEHHIWR \WH2 [\ @QRIQP &DERDM, 3 RU
GHYHBSP HWWHYFHY 6LOFHWHSHIRP DFHR \WHGYHBSP HOWHYLFHY FUDA DQ DAHAKDAZ LODOR EHXVHGE. WH&RP SDQ DG FOR EHQFHQHG R RKHUPAEP HYRANGH
ROWH7HUMRY \WH&RP SO LY FROUGHIHG VR FRQUROWH DAHADY IV FUDMG DG IWGRHY FUHDIM D DAHAZ W D DOMODAYH XVH 7 KHM RUH \WH &RP SO FRIFOIGHG WD)
FRQUROLY GRAGHP HG VR EH WU HUMG RYHUWP H DG LY LQKMIG W HUMHG DAD SROAIQWP H 7 KH LOMBRMIDSURSHYY Z Dv WM HIWHG R/ RMV1Q) HEXDY DG WH
GHYHBSP HWWHYLFHY Z HH GHMP LGHS\R EHLP P DMUDOR \WH FROMPAT KH&RP SDQ. KDVBFRIQIHS P LAIRQLQWWH DFFRP SO0 LY BAP HOVR RSH.DINRQYY DY/ QFHMCY
UYHOHI ROWH\ HOUHQGHS' HRHP BHU

YODQPHEKHA RP SROHOW
3UENGH SHOH/DUGRM-UPXUMMDIHNVDVR * HHP BHU DG FROMMGR WHIRGRZLQ) IQWRADG/

$VR $VR
" HAHP EHJ " HAP EHJ

3USDGAURRMIOGR | [FHMACEON IQXDFHSUP P V
3UENGSIHFIQFDHYIFH/
2\

7RED

3URSHW STQADQGHTXSP HQAVR ' HAHP BHU DG FROMAGR WHIRTRZ L) LQWRADGB/

$VR $VR
" AP EHJ ' AP EHJ

| HDHRTGLP SIRYHP HOV

) XUQWMUHDQG L] MUY
6XEVRED

| HWIFPXP XOAMEG-BUHDIRY
1HV




$ FFRXQVSD EBID/VR ' HRHP BHJ DG FRQIMMGR WHIRTBRZ 1IQJ LQWRXDGY

$VR $VR
" AP EHU " AP EHJ

7 UDGHIARXQN SD CE®A
QUHAWDGAHOY
7RED

$ FAX-GAUROMY/D/R ' HHP B DG FROMMAGR WHIRTRZLQ LQWRADG/

$VR $VR
" HRPEH " AP EHY

$ FFXHG@ERUFRIV

$ FRXHGEX) GHYHBSP HWRW
2WHU

7RED

2 SHDAMY / HDH

7KH&RP SO BDAVRIIFH\SFHXQAHUDQRSHDNY GDH ,Q' HHPEHU  WHARPSIQ HOMIGLQRDODHDIMPHONRY  VDXAOHIHNR RILFH\SCFHFRP P HAQ

" HHPBEU 7 KHIQWIOBDH\WMP Z DV/I RARR\ HILY DQGWHIHZ Dv DQ ROMRQ\R H WG \WH GDVH | RUDQ DEAWRIO, HIU 2 Q0 DK WHERP SIQ H SDOE-GIW
®DHG\SIFH\WUIRIK DODHIP HIEP HVWR DQDEAMRID  VDXOM I HAFRP P HAQ) 0 DFK 7KHWP R WH P HIGHG GDHLY I RAMUBH\ HILY Z 1W DO ROMRQWR

H \MIGWH®D/HI RONUHDEAWNRIO HLY

7 KHODHDP HIEP HOA-SUAHVDP RALLFDIROR WHRUWICDOBDH DOGWH&RP SO HDODMSWHQE DIWHP HOWQGHS 6& /W 7KH&RP SDQ. FOWI LHG\KHBDH

DVDQRSHIDIY BDHDG RO DK GHMP LGHSWDAKH SUAHOAVDOHR \WHGDHZD/DSSH IPDMD P LAIRQXMQ) DQHMP DAG LR HMBOERWRZ Q) IDMR
XU WH\ HWHBG' HHPBU DG WHERP S0 UHGRMG P RWDIRQR WKWR XVHDXHAR [SSU LP DMD DG UAGHRRYHD

UAKXAMY LODWKWR XVHDAHNEDDGFHR CSSUR (PDAD P LARQDW HHPBHU

* XUQ) WH\ HIUHG-G' HHP B WH&ERP SO0 P DGHFDK SD P HOVRQWH®DHR CESUR LP DMD WZ DB/ \KHEDHIEOMWY $VR ' HHP B

WHRIOBDHIEMNZ D/ P IARQ 5 HIW SHOHIRAWHODHI ROWH\ HOWHEG' HHP BHU DG ZDVOSSIR LPDAD DG UASHRRYHD

0 DXUMH/R WH&RP S VEDHIHEONYOHDVIRTBZ V IQWRN\IB/

2 SHDWQ
! HDH

<HUHBEQ ' HPEU

<HUHGEQ ' HHPEU

<HUHBQ ' HHPEU

7REDBDHSD P HV

/ HWLP SAMGLOMIKNDM  SUAHOMDOHGVRXQN
SUAHVDDHR GDHIEMNV

| AW PXUHYVERWRD

/ R \MP SRMRQ




5 HDWAS 3 DUN 7 LDQVDRARYY

/ ROQIWRP &KIH ( [ HAXWYH2 || LFHJDQG 6 WHANKRGHJ

7KH&RP S0 UHFHYHS DGYO0RHV I RP D MRANKRTHUR G ) HEUDWY 7KH&RP S WENG [P RXQV RZ H3 \R WH WIRANKRGHUR SOV CFRXHG
QMM 0 DK

&RP P RQ6WHN 3XURKDH$ JUIHP HONDQG 6 HYIFHS JUHHP HOAZ W * BEDYIU

2Q-X0 DV OP HYGH5 RQ$ SUO \KH &RP SDQ HOMUG LQR D 6HYLFHS JUHP HOAZ LW * GEDMUYRAHF ,F 3+ GEDYIY D UHDAG SOW \KH 3 6HYIFH
$IBHP HWV * GEDALUSIRYIGHS OGP LQMRDAYH DOG FROKANY \HYLFH/DQG\KDUHG R | LFH\SDRH DG RMHUFRAVIQ FROGHRAIRQ Z LW WHERP SDQ IVGX) GHYHESP HYBIRIUP V
7 KHLQWDOEP HIGG\WMP R WHEHYEHS JUHP HOW SIHGRY' HAHP BHU DG \WWH DI UH-P HADARP DIFDDD UHIHZ HG | ROVKFFHWLYHRGH P RO SHIRGY D WUWHLQW
WP LCDINRD CDM 3XUXDQAR \KH 6HYLFHS JUHP HOMKNH &RP SIQ. SOIG* GEDYIU SHUP RQN WURIK ' HHP EHU ssc) SHUP RQK FRP P HFAQ) RD
DY " XUQ) \WHI RO TXOWUR DAMLQUDED GHMIP LQGQ) WDNXMHVHYLEH/ XQEHMHE HYLFHS JUHHP HIAZ HIHQR BRI HJBTTXLAG WHERP SO Z URMRI
WH WP DQQ) SUEIGEDDIFHGHIRP * GEDAUD/R ' HHP BHU " XUQ) WH\ HIUHDGHS' HRHP BHU DWUGHMP LQQ) \KDATGKRXIK DVKDHGRI 1 LFH
\GOFH LY QR GRYHUXWM H5 FROKANY VYR FRQIMDHG R EHSURVIGHS WH&RP SDQ TP HIGHG WH 6 HYLFHS JUHHP HAIR UH GRVAKH FROXAIDY VHLYLFHY DAD BHBEHE VHYLEH
IHHR SHUP ROK DG D\WMP LODMRQ MR -XCH 7KHERP S KDVQRVQMIGIQR 0Q  DEAWRICD) P HQVZ W * GEDAUGKUCQY) \WH\ HOUHGS' HRHP BHU

&RP P W HOWDQG & RMQIH AR
& RMWQIHAH
7KH&RP SIQ LV\KEMRAR FTIP \/DQG B0 DOSURFHHEQIV\KDADIVHIQWHRIEQIY FRUHR BXMGHN 6XFK P DY DUHIGKHHM® XGHIEQ DOG\WHH FDQ EH QR I XDLIQAH KDY

WHRXFRP HR DD \WFK P DIWUZ L@EHGAGHG DYRIE® WWHERP SO0 ROWDAKHUAROMROR DO \KFK P DIWUZ LERADYH D P DAUDOOGHYHH | HVYKSROWHERP S W
I LCOGALCOWBAP HQN 7 KH&RP SDQ PXAWH® KDVR SHIAQ) FIIP VRUBI DOSURHHAQIV

Q HHPEU  WHERP SI) WIQHEDQDGYMRY VHYIFH/DIUHP HUWZ WO D LP * WRXS/ / & 20 [JIP° SXOKOQAR Z KIFK \WH&RP SOQ Z1@SD 0 [ P XSRQ
WH FRQ R D SUYDM SOFHP HAR WH &RP SOV HIXW RUHTXW QONHG VRXUMEY 0 O LP SURVIGHS DBYMRY  VHYLFHY Z AW URSHRKR D SUYDIM SOFHP HOAKHRXUMEY
SXUADHDIUH-P HYVZ W FHSEQ KHDBNFDUH | REAHG LOAMMIRDOQYHWRLY Z KIFK FBRHGLQO0 DFK R 7KH&RP ST SOG\WH DGYMRY 1HHIQO DK

, QGHP QULFDARY

,Q \WH QRPOOFRUIH R BMCHY WH &RP SO HOMY LQR FROMFWV DQG DIWHP HQV \WDAFRQEQ D YOUHY R UWSUAHQEANRY/ DOG Z DUDQNY DG SURYICH |RUJHHIC
LQEP QUUFDIRYY LGFOAQ) |RUGWHY KT HIHG RULGRXUNHG B\ \WH LQE-P QULHG SOV 1Q FROGHANRD Z W 00 WDGH VR RS, WKW SDMARU RMHJ LOMIBRXDSURSHYWY
[QUQIHP HQWFDIP B\ D WLLG SO Z LW UASHRAR IWWRAKGRER) 7 KHWLP VR WHUHLQEHP QU LFDIRQ DI HHP HW DHIHHDID SHEHMCOD WP HONVMWHH HRAWRQR \WH
DIUHP HQN 7 KH&RP S0 VH SRKUHXQEHUMHH DI P HOVLY XQNGRZ Q EHFDXHIMQYRYHYFOIP V\KDAP D EHP DEHDICIQNMKHERP SIQ LQWKHI XWMUH EXARDADYHCRA HY
EHHQP DGH 7RADM WHERP SIQ KDVQRAEIGID FOIP VRUBHHQUANXUHG\R GH HIG 0D CRMRQUADAG\R IWLQE-P QU LFDMRQREQIDARYY




7KH&RP SO0 BHIHYHY/ \WWDAKH QNHIKRRG R FROAMNRQY DUMCQ) \WDAZ RXGB W JHUWHH LGGHP QU LV UP RM D05 KIIRUEDTD \WH &RP S0 KOG GRAP DCH D). MJQU LEDQY
S P HIWKQEHUWKK LQG-P QULFDIRQ SIRIMRYY $ FFREQIO \WH&RP SIQ KDV CRABFR.GHG D) CCELOWA/ UHIIG) \R \WHH DIBHP HOV + RZ HYHU WHERP SDQ PD. UFRG
FKOLIHVLQWHI XMUHD/DUAKOR WHHLGEHP QU LFDIROREQ] DR/

$ GAWRID WHERP S0 KD/DIWHGWRIGEP QI IWGALHRRY DGR | LEFHY| RUFHYEOHYHOV RURFEXUMIFHYZ KLGIWH QUHRRURUR [ LEHULY RUZ DAHYIQ) DAWHERP SIQ W
UIXHWNQVKFK DFCBCAW 7 KHLGE-P QU LFDIRQSHURG FRYH.Y DISHWHMYHQV DG RFPXUHIFH/ GAUQ) \WHAUHARIVRUR | LFHIVVHYIFH

( P SO HHYHH VB DQ

Q' HHPEU  WHERPSI) IPSBPHOMED N 3MQZKIFK FRYHY DOHDILEGIHP SR HIVR WHERPSDQ WHE N 3@J (P SB HJP DRKLQ) FRQUEXNRY/ DA
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SXVHOWR WHVHEXUMAY SXUFKDH D UHP HOWKH&RP SO0 WXHG\R LOMMMRDOSXUAKDHY P LARQLQWOMVR WH&RP S0 V6 HIHY %6 & RQYHMNEBI3UH HUHG 6 WAN

6KDWHVR 6HIHY% & RQYHINE®I3 UH HIHG 6 \WAN Z HHMWXHG DADSUFHR SHMDUHZ W DQLQWTFRQYHWRQSUFHR SHUFRP P RQWKDH
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2 XUSUCASOOH HRAWYH R | LFHUDQG SUGA.SO0 LCDCADOR | LFHUHYDOOAG WHH | HRYHIRWVR - RXUP QVFRKUH FROMRY OOG SURHUY DVR ' HHPEHU WHHIGR WH
SHIRGFRHIGE WMV$ QQOOSFHSRWRQ) RP . 7KHWMP 2 QVRRKUH FRONRY 06 SRRHBUY DVGHIGHSIQSXBY D HOWG G H XQHUWH( [ FKOQIHS Fw
P HIQV FROARY DG RMHUSURAHOXU R D FRP SIQ WDADUH GHLIGHS R HOUXUH \WDAIQ RUP DIRQ UHTXULMG \R EH QVFRHG B\ D FRP S LQ WH WHBRW WDABI LBV XQEHJWH
([ FKDQIHS$ PAY BFRGS SIRFHAHG \XP P DU HG DOG UHSRWG Z WLQ WH WP H SHIRG/\GHALLHG LQWHB( &1V KBV DG IRPY - IVFBRAKUH FRQIRY DG SURFAHXUY LGFOGH
Z WNRANIP VBINRQ FROARY DG SURFHEKUAY GALIGHE W HOKUH WDNIQ RUP DIRQ UHTXULMG R EH AVFBRHG B DFRP SO LO \KH W-ERW \KDAMI LB XQGHUWKH ( [ FKOQIHS PALY
CFFXP XOMS DQG FRP P XQFDMG \R DFRP SDQ VP DI HP HQMQFOQQ) IW SUGHSDOH HRXAWYH R 1 LFHUDQG SWGASDOI LGDGADOR | LFHU DY CESURSUDMVR DEBRZ \WP HY GHAMRQY
UIDAEQ BIXUWGAWRKXH , QGMIQQ) DIGHYDDOMY WHAVFBRAKUHFRQURY DG SRAHSWY P DEIHP HOAHFRIQ] HWDATQ FROARY DQG SURFHBUNY QRP DWUKRZ. Z HT
GALIQHE DG RSHDMS FOQCRABURYLGH CEVROMM DAXUDGRH \WD/AKH REVIARYHY R \WH FRQURY \X WP DUH P HAVDQG QR HYDODMRQ R FRQNRY FDQ SURYLGH CEVROWM DWKUDGFH WD)
DIFRQUROMAHY DQG LOABIRHVR 1UXG L DY ZWMOQDFRP SDQ - KDYH EHHQ GHARMS %DVHS ROWH HYDODMROR . RAUGMWRERXUH FROMRY DG SURFHXUUDVR * HHP BHU
RXU&KIH ( [ HRARYH2 | LFHUDQG RAUGKIH ) LQDGADOR [ LIFHUGHMP LGHS EDHG XSRQWH H IMMIFH R \WH P DMUDCZ HINGHW GAFUEHG EHBZ. \WDAZ HAG RAP DQEQ
H I HARYH LOMCDOFRQURORYHUI LCDGADOUWERWY DVR * HHP BHU 6SHAILFDID Z H@AN DX LFHOAP BHUR  SUR HAURQDOY Z L\W DQ CESURSUDM GYHOR  CFFRXQICY
NORZ BGIH WRQQ) DYGH SHIHTFHR CESURSUDMY ODO] H UHFRLG DO AVFBRVHDFFRXQIQY P DWW HY DOGLFRXUDMD Z KIGIP DQEQQ) CSSURSUDMHIIDIROR G
: WNRXWAK SUR MR Z HAGQRABHLIQDE P DQEQ! RUP DOCFFRXQIY) SRIFLHY SURFHSKUAY DG FROMRY R CFKUHYH FRP SBIM CFRXUDMDQG\WP HY | LCDGRDCCFARXQI)
BRI DIGAWRKH LFOXAQ) FRMRYRYHAHSIEDDIR)DGG Y. R CAFRXQASFRACDNRYY DG NRXUDOHMHY
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YDHSRQP\ NRZ GEIH \WH I LQDCADOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHWHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYVDGADK I GZ VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U MDA REHURHIW 1Y) RITIFHUDQG, DUH URSRQUE®! | RUBWEEDWKIQ) DG P DQEIQQ) GVWBRKUH FRQARY DG SIRAHGWY DV GHIQHG LQ ([ RKOQIHS PV XBV

D

D HOWG G H DOGLOMODIFRMRCRYHUILDGADOMERWY D/GHIGGIQ([FKOQHSFBXBY D | 06 G | IRAWHUIMMQAIGEKDH

G QHGE VKK QVFBRXUH FRQARY DOG SURFHEXUY RUFDXAVHSE VKAK GVRERKUH FROAMRSY DQG SURFHEXUA/\R EH G QHG XQEHURXUVKSHYIMRD W HOKUH\KDAP DIMUDC
LQRIP DIRQ UADNY \RWH U MBQMFOAQ) [IWFRQRIEDAG\KEMADUH/ VP DEHNGRZ QWRXVE. RKHYZ LMMOWRHHIM¥Y SDWAXO® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

G QHG KAK LQMCDOFRQARORYHUI LDGADOUBR Y RUFDAHS VKK LQMCDOFRQURORYHUI LQDCADOUSRMGY \R EH GHLIQHE XQEHJRKUMKSHIYIMRD \R SURVIGH
WDRIEGI DAXUDFH U DLEQ) WHUHITEON R [ LQDGADOERNY) DG \WHSUEODIROR | LDRDOWEAP HON| RUH \MIDCEXERAY LQ CFFREGFHZ W JHH.DD
CFA-BAG DFFRXQIY SUCHSOV

HYDODMS \WH HIHAYHIAW R \KH U LVADOA QVFBAXUH FROMRY DOG SURFHSKUAY DG SUAHAG 1O WY UHSRIARXU FRIFOMRQY CERAINH HIHRWHHV R WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

AVFRHELOWLY USRWIQ  FKDQIHLQWHS HI MDA LQM IDOFRQURORYHU LCDGRLOCU-SRY \KDARFPXUHG GAUQD \KH'S I ADQ P RUNSHFHQWIVFDOTXOWAL \WH
5 HI LVADQWY | RXWK | NFDOTXOMAULOWH FDHR 0 DO ER WAKDAKDY P DMUDED O HRAMG RULY UDRIE® QNHD R P DMIDD O HAMKHS HILMEQAV LOMEDC
FRQURCRYHUI LODCADOWERWY)  DOG

7 KHUD DAY RKHUFHWA LQ) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMOR LQMCDOFRQMRCRYHUI LDCADOG-ER W) \RKH U ABQAV DXGARLY
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D I WHIDQAR X OGR , FHMH&RP SHODIRQ LY EDHG HWHUZ KR RULQ SBWRQWH DI CANRQR D) LQDGADO6 HSRWQ 0 HDWXUH SHIRWP DFH
JRODOWHWHLY. DGZ RXG BEHGHP HoUHRHYHGLQWH I MADCBHIRG Z KHQWDAP HDUWUHZ DADINLHG

E I WHYHWY R DQHIXW Z DGR, GRHWH&RP SHODIRQ RFFXAY RQID XSRQWH\DWI CANRQR D) LQDGADCG HSRWY) 0 HDMXUH SHIRP DFHFRQBWRQ
\WHOWHLY DGZ RX@ BHGHP HE UHAHYHGLQWH I VADOBHIRG Z KHRWWHIV

F o, \WHHLQQ R DQRYHIXW LRHOMWHSOQLY DGR, FHIWH&RP SHODIRQLY EDHG RQ\WH\DIN CRIRQ R \KH UHBYDQUY LDGRD05 HSRWGY 0 HDKUA
SHURP DCGFHI RID\HQWHGRQ HIXW LRHWHSDQ LY. DG Z LAEHGHP HUHFHYHGLQWHI VA0, HIULQZ KIFK WDVSHURUP DIFHJIRDOM\DMILHS DOG

G | WHHUQQ R DFDK Z DGR , FHUYHERP SHODIRQLY EDHE ROWH\DN CRMRQR D) LDGADCE HSRMY 0 HOKUHSHIRIP DRHJIRDDWHWHFDK
¥ DGZ L@EHGHP HEWHFHYHSLOWHI MWADCBHIRG Z KHQWDAP FDKUHMADMILHS

VWV/\GHAL LFDED . XQEHINFRGKDAMR WH H \WAKDAKH LD SCFAR WHERYHIHGS FRRXQI) 5 HADIMP HIWRQWHLP RXQAR |, FHYH & RP SHODIRQ UHHYHS FDQQRAEH FOBXDAG
AUR® |RP WHLQRIP DIRQLOWHERYHIGS FFRXQILY 5 HWBIMP HOVHI L \KFK WAABIRP HOAVLP SSPARQWH&RP SO VAKDUHSUFHLY QRAFBDU WH\KFK H FHWCP RQM\R
, GFHQYH & RP SHODIRQ \KDIDEH GHAMP LCHS EDHS RQ WH &RP P LWWH)Y UDRIEGI HAP DMR \WH HIHR \WH &RYHBG$S FRRXQIY 5 HKBIRP HARQ \WH \KDUH SUFH RUVRMEC
\KDUHRTHBMQXSROZ KK WH, GFHOMHE&RP SHODIRQZ DV UHFHYHG 7KH&RP SIQ \KDEP DIQEIQGRAXP HUBNRQI RAWHGHMP LDIROR KA H FHW/CP RXQADQG SURMGH
\WFK GREXP HBINRQ\R \WH L DT 6VRENO DUNAAR 1 DVEDT




9, 0 HNRGR 5 HRYH)
7KH&RP P IWHHZ LOGHMP LGH LQIWANRBIGVUAIRQ \KHP HKRGYI RUUHRYHIQ) H FHW, GRHRIWH& RP SHODIRQKHIHKQEHU Z KIFK P HRRG/P D IGFOGH Z WKRXNIP \BINRQ
D UNXUQ) HP EXYHP HIR FDK , FHOIYHERP SHODIRQSIHRX® SOG
E WHNQ UFRYHY R DQ JOQUAT HERQWHYHMD) H HFVH \HAMBP HQAMDB! WBQ HJ RURKHUGAVGRMRQR 0 HIXW EDHGLY DB/
F o RIVHMGD) \WHUFRXSHGIP RQVURP D) FRP SHODIRQRAHZ MHRZ HGE WHERP ST \R\KH&RYHIG( [ HXWYH
G FOFHIQ RANBREQ) YHANGRXQMAMGHIW [ DB/ DGRU
H \ENQ DQ RAHWP HADODGUHRYHY DRURQSHP WWGE @Z DVGHMP IGGE \WH&RP P WH

1 REMMBEQ) DQ\WMQ 1Q WY 6HURQ 9, DOG \KEMAWR D5SIFCEG! @7 WH &RP P IWKH PD FDAH WHFRXSP HOWXQEHU WY 3RIA 1URP D [P RXQAR |, GRHQYH
&RP SHODNRQLSSIRYHG [ DEHG JUIQMS SOGRUSD CEGIWR D) &RYHIMG( [ HXAWHSURME RQ RUIRTRZ LQJ WH( |1 HRMWH' DM DVGHIGHSEHBZ

9,, .P SULPNFCEIQNV

7KH&RP P IWKH\KDIUHFRYHUDD. H FHW, QRHOYH & RP SHODIRQLQ CFFRUEIFHZ WKLY 3RTR. XQBW\KAK BFRYHY Z RX@ EHLP SIRNFCEG! DVGHMP IGHSE, \WH&RP P LUkH
LQDFFREDCFHZ LW \KH/ M) G\BOEDLGY |, WA/\SHALLLFDIED XQGHIWRRG\WDABFRYHY Z LORQD EHGHP H3IP STANFDCL. $ \WHGLHAW] SHOVH STIG R D\RLLEG STIY R DAMMNQ
HIRAQ WH3RIR Z RXGS H AHHS \KH CP RXQAIR EH UFRYHIG BHRIH FRFOGQQ) WDAMZ RXQS EH LP SURIFCEG! R BFRYHUDQ TP RQAR HIRIRA® 7 DEHS , GFHOMH
&RP SHODIRQEDHGROWHH SHOHR  HI RUAHP HMKH &RP P LWH\KDIDP CNH D U-DRDE® DIHP SR UHFRYHUVKRK HURGHRAD [ DUEHS, FHOYH&RP SHODIRY GREXP HY
\WFK UHDRIEG! DIWP S \R WFRYHU DQ5 SURVGH WDAGRO® HQBIRQ\R 1 DA % WHFRYHY Z RXT YIRTW KRP H FRXQU @Y Z KHHWDADY. Z Dv DERSMS SURUWR WH
1RMHPEH EHRH FRFOGQ) \WDAMZ RXT EH LP SUTFIFCEG R UFRYHUDQ. TP RXQAR HIRGHRAO [ OUEHG , GFHYH &RP SHODIRQ EDFG RO YIRDIRQ R KRP H
FRQUY QZ \KH &RP P [WH KDIDREVHQ DQ RIQRQ R KRP H FRXQU  FRXQUHD CFAHBVBE®! R \WH DSSIFTE®! CDARTOVHRXUMIY H FKDQIH RUDXRADIRQ RQ Z KIFK &RP SDQ 1V
FRP P RO\KDUADHWEGAQ) WDAHFRYHY Z RXTS URKOVQVKFK DYLRTMRY DG P XWBLRVGHWKAK RIQROVRWHH FKOQHRUDARADIRD RU & WHFRYHY Z RXGSANHD FDAHDQ
RNHZ VHE TXOM LHG WA HBDQ XQEHUZ KIFK BHCH IWDUHELRDGD DYDMEGIR HP SR HVR \WHUHLMMDQMR I DORP HMWHUTXWPHOQVR 86& D RU
86& D DOGWHUIXDMRQ/SIRP XODMWHIHQEU




9,,, 2 WHJ5 HRXSP H LIKW $ AINCRZ GEIHP HONV

7KH&RP P WWHP D BNXUH\KDAIQ HP SE P HRADI UHHP HQAVHNXWY [ DL DI UHP HWRUMP LOUDI BHHP HQAHQAMHG LOR RO RUDRUMAH ( |1 HRRYH' DM \KDID DV D FREMROWR
WHJIUDQAR D EHH IVWRHIXQEU BTXUHD&RYHIG ( [ HMYHWR DIBHWR CEGHE, WHWP VR WY3RIR $Q WKAWR WFRXSP HOAKQEHWY3RIA VIQDEAWROWR DG
QRUQOKR D) RMHJBP HIH/RUWKWR WFRXSP HQAWKDAP D BH DDLOEG R \WH &RP ST SXUXOQAR WH WP VR DQ P LOUSRIA Q) HP SBR P HMIUHP HOV
HIXWY O DG DI UHP HQAVRUMP LOUDI WHHP HWIQG D0 REHUGO DO HAHY/ DYDOEGVRWHERP SIQ 7KH&RP S0 \KDIBURYLGH CRIFH DG VHHN Z UMW DFNGRZ BGIHP QAR
WV 3RIA 1URP HIFK &RYHIMG ( [ HXAYH SURGHG \WDAKH | DOUH R SURYLGH \WKFK QRIVH RURBMIIQ \IKFK DNGRZ B HP HOAKDIEDKDYH (R LP STRARD WH CESOFEMY RJ
HIRUHEONVR WY3RIA R RUDIDQMIQ &RYHHE( [ HMYH

v AR.QGP QUIFDAROR & RYHHG ([ HEXWYHY

1 REMAMEEQ) DR WKWIR LQGHP QULFDNRQ XQAHUDR SO SRIA RUDJBWHP HOAR WH&ERP S RUDQ R IWDIIADMY WHERP S WKDIDARAIQEP QI D) &RYHIG
([ HFAYH/DDOMWKHEARWR DR H AW, GFHORYH&RP SHODIRY , QDEAWR) WHERP S Z LOEHSIRKIBWSI P SD 1Q) RUUHP EXUQI D&RYHIHG ([ HRXARYHIRUSUHP IXP V
R D WG SDW LQXIDFHSXUKDHG R IXQG0Q. SRMMNDOUBHRYHY REQIDARY

;. QEP QUIFDARD

7R \WH H \MQADIBZ CEG SXUKDQMR CESTFCER @7 HIFK PHP BHUR \WH 9ROUE RUWH &RP P Wik DQG DO RILFHURURKHUHP SB HH\R ZKRP DARRUA \R 0GP LQMMICQ
FRP SRHAR WY/ 3RIA 1V GALIQDMS \KDIDEH LGP QULHG DG KHT KOP GWE WH &RP DD 1URP D) BAW FRWACELOW RUH SHOHWDAP D EH P SRHG XSRQ RU
UDRIED [FXUHGE VKK P HP BHULOFRQGHAIRQZ LW RUUAKANY [URP [Q FOIP  DRMRQ \KWRUSURFHHAQ) \RZ KIFK KHRUMKHP D EHD SOV RULQZ KIFK KHRUMHP D EH
DSOW RUIQZ KIFK KHRUMKHP D EHIQRYHGE UDRQR D) CRARQ RUI DOUH\R CRABXUXOQAR WY 3RIA DG DIOOMDQG I URP D) DG DOP RQVSOGE. KIP RUKHILO
DM DRMRQ R MGIP HQ \KAK CRIRD \KWRUSURHHAQ) DIDQWKIP RUKHJ SURMGHG KRZ HYHU WDAKH RUVKH JLYHY/WH &RP SO0 DO RSSRUMQW DAWRZ QH SHOH \R
KDQEB1 DQG GH HIG WHVEP HEH RUH KH RUVKH XQGHYENY R KDQEB DG GH HIG WRQ KLY RUKHURZ QEHKDD 7 KHIRMIRQ) WKWR LGP QI LFDIRQ\KDDGRAEHH FOMYHR [Q)
RM-UWKWR LQGE-P QULFDIRQWR Z KIFK \KFK LQAYIGOYP D EH HAM®EG SXAUXOQAR WHERP S0 1V$ WFGVR |, FRERIDIRQRY @Z V D/DP DIMUR @ RURKHZ MH RU
D0 SRZ HMDMH&RP SDQ PD. KDMHWRIGEP QI\ \WHP RIKRG\KHP KOUP G

;o (IIHAWYH' DM
7KV3RIA \KDDEHHIHAMWHD/R \WWH@OMWH3RIR VOGRSWEE WHYRDG WH9FROUGS GROWRY' DM 7KLV 3RIA \KOWOSSO WO, GRHMYH & RP SHODINRQ WD
UFHYHGR &RYHIHG ([ HRAWH/RQRUD\WMU2 RREHJ \WH3 ([THAYH' DM HYHDLL XK, GRHQIYH&RP SHODIRQZ DV DSSURYHG [ DGHG JUDQMG RUSDG\WR &RYHIHG

([ HRARYH/SURNRWH( [1HAMWH' DMRAMHYRIGS GROMRY' DM




7, $ P HXGP HOADOG7HP ICDWR) |, OM BLHBWR)

7KHYRDGP D [P HIGWLV3RIA 1URP WP HVR WP HIQIW\RBIGVABNRQ DQG \KDALP HIG\MY3RIA DVIVEHP VGHHAOY \R UH GRADQGFRP SO Z WK I XUKHUUB XTDMRYY KBV
DIGIXEFHR WH6E( & D51 DA/ MM 5 XBV 7KHYRAGP D \MP [DMWMY3RIR DAIQ WP H 7KHE&RP P LWHLY DAKRU H3\R LOM SUANING FROMKH\MY3RIR. DGR
P DNH CODGHMP LODIRQY GFHADY  CSSURSUDA RUDGYLME®! | RUWH D LQWDIRO R WY 3RIA 7KLY 3RIA 1V GAMICHE DG LQMIGHS EH LOMSUARG LQ D P DQGHJ\WKDALY
FROIMMZ LW \KH UTXLP HOVR WH/ ) 6\BELG/ 7R\KHH WOAR DO LGFRQUIMMA EHEHHQ MY 3RIA  DQG \KFK U XTIRYY WXBY DQG IXAIFH VKK BIXDNRYY
WXV DG IXAGFH \KDDFRQURODGG MY 3RIA \KOEH GHHP H5 [P HIGHG W LGFRSRUDM \WKAK U XOMRQY UXBV DQG JXIGDGFH XQIDRUXQBW \KH Y%R0LG RUWH &RP P LWH
H SUAXO® GHMP LGHRKHZ VH 7 KIY3RIA \KOWEH CESOFEG EQAQ) DQGHY RAHIEG! DI DLOMDIS.RYHIHG ( [ HRAYHY DQGE WHUEHH LADUHY KHLY H HXRY D LQWDRLY
RURKHU®I DO BUHHIBIHY VRWHI XTHWA \WONR WHOZ ) ROWHDYRAIFHR GREMMY3RIA \KDOEHIQDEAWROW DOGCRAQVKEWMIROR DQ RKMHURDY EDFNSRIR

R \WH&RP SDQ LOHIHAWURP \WP HVR\WP HRUDSSTFLEBIVR DD, &RYHIG( [ HXYH

) RUSXLBRA/R \WMV3RIA \WHI RTBZ 1) WP \VAKDTKDYHWHI RTBZ 1) P HIQQIV
3&RP SDQ” P HIQV8 QR AYH7 KH.DSHMWAY , GF
$ 3&RYHHE$ FFRXQAQ) 5 FWBWP HOW VDD CFFRXQICY WWEAP HOAR \WH&RP SO0 V! LCDGROOWBM HOV GHVR WHERP S P DAUDOGRGFRP SIOFHZ LK Q)
I LCOGACOWERMY WML HOWKQEUS 6 UMW/ @ZV $ &RYHIHGS FIRXQIQ) 5 HABIAP HQAIGFOGHY DD WNXLHG CFFRXQIQ) UWAKEIRP HOAR FRUHAADD HIRULQ
SURAG IWKHG | LCDGRDOWERP HOW WDALY P DALIDOWR WH SUYIRX® IWKHS | LCDGRDOMBM HW FRP P RID UH HIHG\R DV394) 5 UAAMDIMP HW  RUWDAZ RX@S
UAXEOMQ D P DALIDOP WBAP HOM! WH HURU Z HIH FRUHARG LQ \WH PXUHIASHIRG RU GIWXERUHRAG 1Q \WH FXUHAGHIRG FRP P RID UHHIMG \R DV 2 QA U
UMBAP HON $ &RYHIGS FIRXQIQ) 5 HABIAP HOAGRY RAGFOGH $ DQRMR  SHIRG DEMWR HAZ KHD \WH HURULY LP P DMIDOWR WH SUYIRA® IWKHS | LGDGADC
WBAP HOV DQG WH FRUMAMRQ R \WH HURU LY DOR LP P DMIDOWR \WH PAUHASHIRG % D WMRSHRIYH CSSIFDMRQ R D AKOQH LQ CFFRXQIY SUWCAS®! & D
UHARSHRYH UMMRQWR U-SRUBEBIVFI P HIA RUP DR GXHR D KD HLOWHWIKAMMHR - DQIMKHIVLQMODORUDG] DARD * DUMRSHRARYH UM LFDARQ GHR
D AVFRQMXHG RSHIDIRY (D WAMRGHRIWH CSSIFDMRQ R D FKDQIH LQ WHBRMYY HOMY \XFK DV IURP D UWRUDQ] DIRQR HMMY XQG-UFRP PRQFRQMRORU ) D
UHARVSHRYH UHYMRQ! RUWREN VSO UHYHYHIRFN VSO RN QYL GHIB/RURKHUFKDQ) HYLQ FEBABOWAKFMUA
3&RYHHG( [ HHMYH P HIQVDQ SHIRQZKR
D+ D/UHFHYHGCESIFE®!, FHOMYH&RP SHODIRD
L' XUQ) \WH7KUH<HIUS HRYHY 3HIRG O
L $I\WIEIQRQ) VHYIFHD/OQ( [ HHAYH2 [1LFHU DG

E  +DAHYHED/OQ( [ HXH2 | IFHUDAI) \WP HGAUQ) \WHSHIRIP DFHSHIRG RAVKAK , FHYHERP SHODIRQ




3( [ FKDQIHS FW P HDQ/ARHB HRXUMHY DG ( [ FKDQIHS PR DVIP HGHG

3( [ HRXYH 2 [1IFHJV P HDQV DQ 3H HRXRYH RILFH) DV GHIGHG 1Q ([ FKDIHS PABX®! ' G DQG WH/ IMMY) 6\BEDGY DOG LGFOGY D). SHIRQ Z KR LV WH
&RP S0 TV SWMGHONVSUKGA.SDO! LGDGRDOR | LFHU SUGASDOCAARXQIY) R LFHJ RULL WHIHLY QR \WAK CFFRXQIG) R 1 LFHU\WHFRQARTU [Q YLFH SUMGHAR \WHIWXHU
QFKOLHR DSUCASICEMGHV XQWAYIMRY RUIXQRIRY \KFK D/ADBY OGP LQVWDIRQ RULDGAH DQ RMHURILFHUZ KR SHURP VDSRIA P INGQJ IXQRIRD RUDQ
RMHUSHIRD Z KR SHURP VMP LOUSRIA P INQ) IXQAMRY/ IRJWHERP STQ ZIW DQ H HRAUYHRILFHY R \WH&RP SOV SIUHQAY. RUMKEMADUHY EHQ) GHP H
&RYHIG( [ HAH/R WHERP SO Ll WH SHIRP \XFK SRIR P NG | XGAIRQYI ROKHERP SO DOG\KAK RMHUMHIRUH HRAHY/HP SR HVZ KRP D 1URP WP H

\R\P H BH GHP HG VEVPAIR \WWH SRIA. B \WH 9RDUEG 1Q LW \WRBI AVAHIRQ $ @H HFRXAWH RIIFHY R WH&RP S IG-QVIHG B WH %RDG SR &) 5
E \KDOEHGHP HG3 ([ HRXARYH2 [TLFHY

3) LQDQADO5 FBRUAQJ 0 FDWKUHV™ P HIQ/ D P HDWKUAY \WDADUH GHMIP LGHS DQG SUAHQAG LQ DFFRUEDGFH Z W WH DFFRXQIY) SUGRLSBY XVHG LQ SUHSDUQ) \WH
&RP SDQ V| LDGADOWEAP HOV DQGOQ P HDAXUHWDALY GHIYHG Z KRD RULQ SIWURP \KFK P HDKUY LFOEQ) \KDUH SUFH DG \RBDWDUHKRTHJBHMD L[FOAQ)

EXWRAIP IWGVR 1 LCDRDOUSRINY P HDKUW LGFOGQ) *QRO* $$ 3 [ LQDGADOP HDKUY IRUSXSRAVR ([ FKDQIHS A6 HIXDIWRD* DG &) 5 D/ZHT
RAHUP HDXUA/ P HMFV DG UDARV\KDADHCRACRO* $$ 3 P HDAXUA/ NHVEP HWRUH\DBY ) LQDGADCS HSRWY) 0 HDXUAP D RUP D QRABHLGFOGGIQDILAQ) Z WK

\KH6( & DQGP D EHSUAHQMG RANGHWHERP STQ V1 LDGRDONBAP HQV VKK DVIQO DIHP HOAV' AXWIRQDQGS @OMVR ) IQDGADOSRQAWRQY OG5 HXOWR
2 SHDMRQ/RAKHSHIRIP DFHIWEK ) LDGRDCS HERWG) 0 HDKUAVLGROGHZ WKRAIP WBRQ D R \WHIRWBZ Q)

D &RPSIQ \KDHSUFH

E  7REDKOHRTHIAMGD

F 5HHV

G 1HAGRPH

H ( DQQVEHRHIQMHME H/ G-BUHHDIRQ DOGOP RWDIRQ (% 7' $

| ) XQ/IURP RHIDIRY

J 1 ITXQW P HDXHAKK DVZ RINQ) FEBMICRURSHIDIGY) FDK | B2

K 5HMOQP HDXH/AKK D/IHMQRQIQYHXMG FLBMICRUHM QRQDAHN

L ( DQIVP HDAXUAAKAK DVHIQQIVSHAKDH




3, CRHMYH&RP SHODWRY P HIQ/DQ FRP SHODIRQ Z KIFK Z DV CBSURYHG [7. DWEHG RUJWIQMG\R. RUFHIUHG B DE&RYHIG ([ HXMWH $ Z KIWH&RP SDQ. KOGD
FOW R VHRXUMA/ QWA RO D DNRIDOWHRXUMAY H FKDQIH RUD QDMRDOWRXUMEY DARAIDIRY DQG % |RTBZ 1Q) RO RUDNMUWH ( [1HAWH' DM LFOAQ) D) 7 OG
XQ@HUD) B WP ROVKRWMP LGFHOMH FRP SHODIR) SDQR WHERP ST LFOGQ) D) RMHUMRWWAMP RUGQ WP FDK RUHDAW LGRHQIMWH [7 DG RUDQ,
RKHUSD P HFQMKDMQHIK FDH LV IWIQAG HIGHS RUYRAMGEDHGZ KRD RO SOIWKSROWHDMICP HOWR D0 ) LQDCADCE HSRMGY 0 HDKUH LH 0Q P FDKUAVKDA
DUH GHMP LOHG DOG SUVHQMG LQ CFFRUEIGFH Z 1\K \WH CFFRXQIY - SUGRLSBY XVHG LQ SIHEDUQY \KH &RP SDQ 1V | LQDGACOWEA HOV DQG 0 P HDUXUH WDALY GHIYHG
ZKR® RULQ SDWURP \KFK P HDXUY LGFOGQ) \KDUH SUFH DOG VRIDWKDHREHJUAMY |, FHWH &RP SHODIRQ P D LFOGH EXALY GRACP MMG\R DQ R \KH
IRMBZ Q)

D $QQOER\A/DGRMHNMKRWIGEY WP FDK LGRHMHY/

E  6\WNRURY/

F  6WBFNDSSUADIRQUIKW

G 5HANMRMG\KDHY

H  5HAMRMSKDHXQW

| 3HIRP OFHWOW DG

J SHIRP DFHXQW
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$ M GGEPHYR &QY HAN3RIA

, WHXQEHMIQHG DIUHDQGOANGRZ GEIHWDW CP 1XQD ERXQGE. DOG\XEMRAMR DOR \WH\WMP VOQGFRQAMRY/R WHS QR ALYH7 KHISHWY ,(F &Q¥ EDANSRIR DVP D)
EHLP HG-G UMBIMG \KSSBP HOMGRURKHE VHP RAILHGIURP WP HVRWP H \WH33RIR R 8 QR AYH7KHIBHAWY ,(F WH3&RP SDQ~ L, CP D&RYHHMG( [ HHAWH RU
EHFRP HD? &RYHIHG( [ HOAWH

,QWHHYHIWR [Q LFROMMMER EHEZH-QWH3RIR DIGWHWP VR D) DIUHP HQARZ KIFK, 0P DSOW RUWHWP VR D) FRP SHRDIRQSTR SIRIUP RUDIUHP HOAKQGHU
ZKIFK 0Q  FRP SHODIRQ KDV EHHD RUZ LOEH JUIQAG 7 OG-S HIGHS RUSOIG WH WP VR WH 3RIR \KDEDIRYHD , Q WH HYHDALLY GHMP LGHS B \WH &RP SHODIRQ
&RPPIWHR WHYROGR ' WHARYR WHE&RPSD) WH3&RP P WM \WDADQ CP RXQNIUIQMS [ OLGHG HDMHS RUSDIG R P HP XWAEH | RUHAMG RUBHP EXOFG B \WH
&RP SO0 , Z LGSR S® \ENHDD CRIRQGHHWDY W H | HRMDM VKK | RUHWMUHDOG RUUHP EXWHP HQAS Q. FOBABT] HS\MIP VXVHGLOWMYS ANGRZ BEIHP HOAZ LWRXEH LQURD
\KDIKDYHWHP HDQQ) VAVR I LOWH3RIA
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